R 5 ‘ 1.8, Small Business: Administsation . Falls,OR 27601
twhose address 22. Suuthwes: COzumbxa'snx:aet, Ste 500, Pa::t:land,. 97201-6605 -
I heremafter referred I.o “’l'ruciee, and the Administrator of the Small Business Administration, an agency of the

v:Hereinafter referred ‘to @s *Beneficisry,” ‘who maintains an office and
: 500, Pottlan"“ OR 97201~6n05

3

he Gr: ntor does. y zgim, sell, grant, uagn. and convey unto the Trustee, his su
ring dmnbgdbpro_pgmy sitnated and being in the County of- Klanath
yrapenty . is: qoet cur reutly used or, agncultu:al . g:azmg ‘or

g e

i -all. buildin Lires, g but, not:limited \m lll plumhmg. baung, ughm:g.,,_

la,tmg, refrigera us,-and; elevaton (the Trustor herzhy deciaring that.
Jntended th' 115 nggsiherem enumerate Lall be deemed: to have been permanently installed as part of the
ereafte ting themon. the hereditaments and appurtenances and ali other,

its- Y ( \ mppenawilpg, end the: reversion-and reversions, remainder and remainders,
the;reats, lasues; and : ‘above deséribed: propenty: To have and to-hold the same unto the Trastee,
. egzors:in;interest fithe Tma!ee, forever; in fee: simple.or such -other estate, if' any, &8 iz sintedrherein in

prommry note dawdmecembe: 23, 19531&: maturxng on Decembax 23,
5 £ - 2018. -

: bqln!f of. hemqelves; P
: 'Ih beneﬁc:al owner and bo!der of said’

Fwﬂ:e tuﬁhez trm:ﬁu: !he siid:Crantor shall remain n quiet
p“mﬁu tlwmf!nhm awn use unul

;ullmcm due‘ oti said

‘also 1o secure the reim}:u‘mmenl cf tbe Ber.eﬁc:zry or amy

g




(d t5& interent thereon, the pryinent of
I“motries advanced orie ded pursuant 1o s41d note or this
ions, dinid expebses; the zhove described

5t i ol
! ny of the covenants or comii
he!Beneficiary.or his assigns may withoet notice and -without regard 1o the adeguacy of security for the in-
secured, either person: or agent without bringing aiiy action or proceeding, or by a re.

ke possession of:said; property or any part thereo!, and do any

tereof, and. either with-or without taking posscssion of

oyaltics;jissues, dnd; profits thercof; including rents acerued and unpaid,

ori‘and:collection; upon:-the indebtedness secured by this Deed of Trust, said

ing-hereby assipned:to:Beneficiary-as further security for the payment of such

vthis paragraphishall not.cure or. waive any. default: or notice of default here-

>-but; shall be cumulative t0;any right and remedy to declare

recorded .as hereinafter, provided, and cumulative 1o any other right

and may be exercised concurrently or independently. Expenses in-

er including reasonable attorneys’ fees shall be secured hereby. e

The Grantor covenants and agrees that if he ehall fail to pay said indebtedness, or any part thereof, whea
: ‘or:shall fail to perform covenant or agreement of thiz instrument or of the promissory note secured.hereby,
. the entire indebtedness hereby secured shall immediately. become due, payable, and collectible without notice, at
the ‘option of the Ben ry or assigns, regardless of maturity, ‘and the Beneficiary or assigns may enter uporr said
property and collect the rents and profits thereof. Upon such default in paytneni or performance, and before or
““after ‘such éntry, the Trustee, acting in the execution of this Trust, shall have the power to sell said property,
and it shall ‘be the Trustee's duty-to sell said property (and in’case of any default of any purchaser, to resell)
‘at public: auction; to. the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
.sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
‘the county: or political subdivision in which said property is situated, all other notice being hereby waived by the
*..Grantor’ (and the Beneficiary or any perion on behalf of the Beneficiary may bid and purchase o such sale). Such
;'Tir_'afl_é; will be held at'a ble place to be sclecied by the Beneficiary within said county or political subdivision. The
. Trustee is hereby authorized to execute and deliver to the. purchaser ait such sale a suficient conveyance of said prop-
* erty, which conveyance shall contain recitals as to the happening of & default upon which the execution of the power
i “of sale’herein granted depends; and the said Grantor hereby constitutes and ‘appoints the Trustec as his agent and
~_ attornéy-in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
- citals so made shall-be binding and conclusive upon the Grantor, and ssid conveyance shall be effectusl 10 bar all
equity or right of redemption, homestead, dower, right of appraisenient, and all other rights and exemptions of the
~ 2Grantor, all of which are hereby expressly waived and conveyed to the Trustee. In the event of a sale as hereinabove
_ " provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding
~ over and shall forthwith deliver possession to the purchaser ‘at such sale or be summarily dispossessed, in accordance
with the provisions of law applicable to tenants holding over. The power azd agency hereby granted are cospled
* with an interest and are irrevocable by death or otherwise, and are granted as cumulative 1o all other remedies for
~ the collection of said indebtedness. The Beneficiary or Ascigns may take any other appropriate action pursuant to state

.- ot Federal statute either in state or Federal court or otherwise for the disposition of the property.
- +5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
. amountnotin excess of ;- ,xgpercentgfthe gross smount of said sale-or sales, provided, however, that the amount

~ of such fee shall be;‘l;eapana‘l)le and shall be approved by the Beneficiary as 10 reasonableness. Said fec shall be in addi-

- tion 1o the costs and expenses incurred by the Trustec in conducting such sale. The amount of such costs and expenses
- shall be deducted and paid from the sale’s proceeds. It is further agreed that if said property shall be advertised for ssle
a3 herein provided and noi.soid; the T
ficinry ces 80 rend

1y in accordance . with paragraph 4 ehall be applied first to payment

' xpen ‘ ‘the expenses incurred by the Beneficiary for the purpose of protecting or

. 2id:property, and:ressonable;attorneys’ fece; ssecondly, to payment of the indebtedness secured heredy;
, - am;  or exoess 20 the: person sonn legally entitied theveto. =

5y R 4

 and wssigned il rights of appraiscment to the




'W.apﬁeyﬁ ‘mﬁmﬁnfqiwﬁmw&xmdmym;ﬂnh&

,} & m!@“#m"‘ by &aawm&m remmzin in fn!l fcme sad effect ds:mg amy postponsment
@Mﬂs evuieutc& by ssid =ste or any part thereof secuted

e !!awiﬁcmmymm:am fsurance ai such fype of 1ypeu and in such asmounts ss the
& Bmﬁwiﬂy sy {ram time to tine roquire, on ‘the improvementyiww or herealter on said propenty, and will

. pey premptly when due sny premivma thercfor. All insurance shall be carried in companies acceptable to -
Beneficiary snd the policies and renewals thereof shall be held by Beneficiary and have attzched thereto Joss
payable clauoes in favor of and in form ‘acceptable to the Beneficiary. In the event of loss, Grantor will give
.1 immediate notice in writing to &nzﬁmzy and Beneficiary may make proof of loss if not made promptly by
. " Grantor, and esch insurance conépany concernod is' hereby authorized and directed to make payment for such
" loss directly to Beneficiary instead of to. Grantor and Béncficiary jointly, and the insurance procreds, or any
‘part tlzereof may be apphed by Beneficiary at ita option cither to the reduction of the indebiedness hereby
the. ir of the pmpcr:y ‘damaged. In the event of a Trustee’s sale or other
perty in'ex gmshmem of the.i debtedmn secured hereby, all sight, tile, snd
{ insurance polxcxestheu in force. - ai ﬁxe opbcn of the Benehiciary

snid premises xn as good orderan 3
perrm any waste thereof reasonable wear and tear excepted, and in tige event of '.!ac { a;hm: of the Grantor o
keep thu buildings on said premises. end those to be' erecxec_l .on said premises, or improvements thereon, in
repair, the Beneﬁcaary may make such répairs as in the Beneficiary’s- discretion it may deem necessary
retervauon them‘ and ; ‘mp:nmlb:ﬂ hpar interest from the date of

or superior to the lien of
the claim of all persons

, 9. In the even the Gr‘-ntor faxls 10 pay any Fedcral, state; or local tax assesam .., income tax or other tax Hen,
‘chazge, fee, or other c*pense “charged to the property hereinabove described, the Beneficiary is hereby authorized te
ay: the same and ‘any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of
be 'debtedness ‘evidenced by said promissory note.: 1f the Grantor shall pay and discharge the indebiciness evidenced
by eaid promxaaory note, and shall pay suck sums and shall disch taxés-and Jiens and the costs, fees, and

: zcing, and cxecutmg t!na Dced of Truat, thcn this " f)ec& of “Trust shall be ca:xoclcd and

] and possessed of and has the nglu o #ell and convey ssid
except 28 hereinabove recited: =nd thit he hereby binds him.
e&né!’h it foresaid thett!n and evr“y paﬂ ‘hcnmf sgamst the |

) c‘r be er oecunty of the m&ebtednm hercby secured, the . Grantor, upon the request of the Beneficiary,
successors m:gnsmhn!rexecuwand deliveru aupplementsl ‘mortgage ‘or -miortgages covering any additions,
n 115 made 1o the property: hereliabbve ‘described and ull ‘property aeqmmd wfter the date
ory to Grantec) Furlhermorc, ahou!d Grantor {ail to curc-any default in the paymesnt

nstiiniént, Grantor hereby agrees to permit

oy and ’suc!a :dvmcea shall become -part of

oF putilic se of or injury 1o sny of said
viwiio iy apply the sttne to payment of the installments
‘b&by’ thénz:éﬂ vithe ‘nking of thiy Gnnmc. to executs asd &e!wer

et : g BT o
13..The’ utevocable right to appoint a ubomum trustée or tnmees is hcreby e:pmg!y g;ramed to :hc Bcncﬁcnary.
ptide ﬁnd wnhedt :pct:i’ymg any resson *hert«

.-erelnnl'tcr be :ubsmuted hereunder expmdy waive notice of the exercise

to any court for the removd aapomtmmt or subnitation . af
SHLLE gy




cution of thu instrument 28 Gnntar orif anym 10 pme& bc of the
sed féiein’ slim il be md as il “written in the plural or feminias,
by secuired or any assignes

wmaimd shall bind and the

61 lmcomphamﬁe W'th aecuon 101 l(d. Cf the-Rn!ed~ d egulations of th:e ‘Srﬁ‘iﬂ Business Administration {13
this: ‘mtrued id: enfo in’ ceardam '"tb apphcab!e Fedml !awt

H

any; pmvmion oriportion’ of tﬁxumimhem ms'alni or unens
“the remammg pronncm or p«rzrhoﬁs of ﬂm

t, ‘and’ écknowledged that
3 for the uses andm
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35130

el of land in Block 242, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,

according to the official plat thereof op file in the office of the County Cleck

Klamath: County, Oregon, more particularly described as follows: =

.
»

theace South 0 degrees 19" 30" East along said East line of said subdivision 167.14 foet more or

ess to the Nortlierly line of Shasta Way; thence Nocth

89 degrees 40" 30° East 30.51 feet along said Northecly lino of Shasta Way to
an iron 22 degrees 19" 30° East 123.12 foot moro oz less w

 AND ALSO Lot 1, Block 2; ALSO thofllowing descrbed portionof Lots 2 3,

Block 2; Beginning at a point on the West line of said Lot 3 which point is

'»Nomomw’mamofmfea&ommeSoxnhwmmmu

of said Lot; running thenco East aloag the North fine of the South 12 of

said Lot 3, 2 distance of 0.42 feet, more or less, to a point 27.58 feet

West of the East line of said Lot 3; thence North 98.24 feet, more or less,
toapointonﬁéSouﬁwaMysideofSothﬁxStteet; thenco North 55 degrees
15" West along the Southwesterly side of South 6th Street, a distance of 48.89

 feet, more or Iess, to the Northwest corner of said Lot 2; theace South along
 the West line of Lot 2, 106.1 feet, to the Southwest comer of Lot 2; thencs

thence South along tho East e of Martin Stret 20 fee o tho potat of

West along the line betweea Lots 1 and 3, 40 feet o the Southwest eoznes of Lot

All lyin in Elock 242 of MILLS SECOND ADDITION TO THE CITY OF KLAMATE FALLS,
Oregon, according to the supplemental plat of the Westerly pastion of Block 242

MILLS SECOND ADDITION to the City of Klamath Falis, Oregon. - ;
KCEPTING AND RESERVING from above described propety that portion thercof

tate of Oregon by Deed recorded in

'p»East&lyTZ’i;SS feet 2,3,4and 5, Block 2 of the Supplemental .

alls, according to the official plat tereof on file in the office

- Platof the V;esta:lypomon of Block 242, MILLS SECOND ADDITION to the City

ﬁ%mﬁm

__ Mounfain Title co the 29th

3L coclock .__P.M., and duly recorded in Vo, X N
.. Evelyn Bighn - County Clerk o
By, V. SIV 1AW 1),}2.14’ e g old i

Lo




