L DECEMBER.. ... : 19,85, between
NERER,, HUSBANTL AND. HEFE oo

s 88 Grantoz,

! e as Trustee, and

82 Beneficinry,

in trust, with power of sale, the property in

I"and 2 of Vicory Aores, more particularly described as.

er of saild Tract No. 1; thence East along the North line

1 point. 3 feet East of the Northwest corner of said Tract
the West line of ‘said Tract No. 2, 84 feet to the center=
tion Ditch as now ‘contructed; thence Northwesterly along the
“d o the Westerly lime of said Tract No. l; thence Nort

" approxinpa ‘34 feet mofe or ‘1é5§»tb" e point of‘be‘giyning\ aving and exce lting
the t?le‘ t: : ~of:-the above po n_of- ? . P .

and si; Gerar §-~ £ arments o sgpg:r aﬁgnce‘? gnds 2 gfh?rrr?é:?a oreur?ro S:%x‘?’i;iog {Fxoaa,d &ur D8gs-.
d the rentd, s a rotits thercof and all fixtures now or herealter attachod to or used in connection with

: i each 'a'gra'aiz}enf of grantor berein contained and payment of the sum
16/ 100**********3"*****’5!?.’.‘,52‘_?‘?.??_’,?,’."5?‘?‘.‘,‘:'F"f*,,*,*.’.‘*?'*?‘*

*bmu, with inserest thareon according fo the terms of & promizecey
or arid made by grantor, the. tinal pjnyment of principal and interest hereod, 4l

fia-date of maturity of the debt se red-by this instrument-is the date, stated above; or which the finel jnataliment of the note
o_and: payable. In the event the within described ‘proparty, or_any. part thoreot, or any interest therein is"sold, agreed to be

| apsi| or ali by the grantor -without tirst having obtained the writton consent ot approval of the beneticiary, then,

‘ gations secured by this instrument, irrespoctive ot the maturity dates expressed therein, or herein, phall

tion, and ‘repair; not ‘to-remove or demolish any building of im-

ny. building or improvement which may be constructed,
.all costs incurred therefor.” " v in L U St o ES
gulations, cov s conditions and:restrictions atfecting the property; if the bereliciary
3, 'to joi xecuting such-tinanding ‘gtatements pursiant to: the Unitorm Commetrcial Code as the bensliciary may require and
filing ‘same’in ‘the-proper-public’ oftice or-olfices; as well-as the cost of &il lisn searches made by filing ofticers or searching
ercigs'as ma;ﬂbe'-deemcd‘desirablq by the beneticlaty. : o U e e R B
‘4 To provide and: continuoasly indain insurance: on. the buildings now or hetealtér erected on the property against Joss of E'LE

‘damage by lire and. such other ‘hazards as the beneficiary may from time to time require, in an amount nof less than £ FULL.INSURA
written in companies acceptable’ to ‘the beneticiary, with loss paysble to the latter; all policiea of insurance ehall be delivered o the beno- b g

" ficiery. a3 soon as insured; if the grantor shall tail for any reason fo procurs any such insurancs and to deliver the policies fo the beneficiary
y i > th iration of any policy of insurance now. or herealter placed on the buildings, the beneliciary meay pro-
‘he amount, collected under ‘an ire” or other insurance policy may be applied by beneliciary upon
" beneticiary m - detarmine, ot at option of beneficiary the entire amount 30 collected,

ion or release shall not cure or waive any default or notice of default here-

aich £ qé, assessmants and other charges become past due or delinguent and

r fail to make payment of any taxes, assersments, insurance premiums, .
T Egy';prvyz'di‘ngbefseficia.ry_ with furds with which o make suzh pay-
eaf, and the amount-so paid, with interest at the rate set forth in the nofe

:d in’ pAtageaphis 6 and 7 of this truat deed, shall be added to and become a part of
any rights arising from breach of any of the covenants hereof and for such payrmenis,
describell, as well as the grantor, shail be bound to the same extent that they are
‘aijd all ‘such pay ta shall be i diately due and payatle without notice,
{binry, render ‘all sitms sscured by this trust deed irmmediately due and pay-

“to pay sl }!'aies,_,ésvses’si‘mhfs ‘and other charges that may be levied of

cluding the cost of title snarch as well as the other costs and expenses of the
d ‘trustee’s and attorney’s foes actually incurred. ’
ting’ tect the ,gewrity‘iighfs or powers of bepeficiary of trustee;
or trustee may. appear, including any suit for the loreclosurs of this deed,.
! the beneliciary’s: or. irustae’s attorney’s fees; the amount of aftorney’s less
By #rial court and in ike averit of an appeal from any pedgment or decree of
as ¢ idpp’ell‘ale’eoqrt, shall _‘adjudda_ro_asamble as the beneticiary’s or trissten's al-

nder the right of eminent domain of condemmation, bere-
n Qi_fvﬁe’x‘nonie- payable a8 corpensstion for such taking,

who is_an uctiva member of the Oregsn State Bor, o bonk,
Oregion or the United Stotes, a NHils insurnnce company oulthes
e United States ot any agsncy !‘un«i, ar on esew

8.
cerfify that the within instru

ived for record on the

- iy iy

<My and recorded

in book/reel/volubqe No..... -
sage . . .. onasfea/lile]instou-
ipn Oy




)

pay a blo costs, expanses ind at feea 1 by grandoe
“and- appiied by it firet upon any’ : xp and attorney's foes, bath

paid ot incurréd by bemsticiary in such proceedings, ard the balance applisd upon the indebied.
1 jona_and erscute such insts ts ow ahsil be petewsary

¢ ita own. =2psnse, to take such
beneliciary's request. . Vi B
- wiitten request of bensticiary, payawnt of its lees and presentation of this deed and

: any i nd ‘from time’ :
the. riote for endorsement (in‘case of full reconveyances, for cancellation), without atfecting the liability of any pereon ter the paymmnt of
o : 0 ; ( ?

2 ebedness, trustee may: (a) cor
ing ion ‘thereoh; () join

¢t to-the king ‘of any map or plat of the property: (b) join in granting sy easement of craat-
in any subordination or othor agreement affecting thiz deed or ‘the lisn or charge theread; (d)

ty, all or any part of the propesty. The drantee in any reconveyancs may he described &3 the “persen or persons

econyey, without wi , ,
B Iegglly;_gx'u_itled thereto,” and. the tecitals therein of any matters or facts shdll be conclusive proof of the truthfulness thereof, Trusive's

fees for any of ‘the services mentioned in'this ‘paragraph shall be not less than I5.

10. ,Upon«any,}deiault-byx gra'gtof hersunder, beneliciary may at any time without nofibe. eithar in person, by ngent or by & receivesr

hout regard. to the adoquacy of any security for the indebtednees hereby secured, enter upon and feke

thereol, in its owniname sue or otherwise collect thae rents, ismies and prefits, including thase past

*fess costs and expensss of operation and collection, including reasonable atiorney’s femr upon &5y

iue ar paic : I
indebtedness secured hereby, and in-such order. as beneficiary may determins, .
5211.%%he sritering in ard taking posssssion of the property, the collection of such rents, issues and profits, or the proceeds of fire
sher- insurarice policiés-or compensation of a_w::_ﬁs for any taking or damage of the property; and the application cr relesse thereof as

aforesaid, shall ‘not cure or waive any.

default or‘notice of 1t hereunder or invaiidate any act dona parsuant to such notica.

<i -12. Upondafault by drantorin payment ol any indebtedness sacured hereby or in grantor’s performance of any afreement heceundsr, time
: peing.of the essence with 1 espect i6 such payment and/or. performance, the beneficiary may. declase all sums socured hersby immedistely
due and payable. In such an event the lect to procesd to foreclose this frust deed in equity as a mortgage or dizect the

i recl trust deed by

i frustee
" ‘consists,

sale; or may direct the trustee to pursue any other right or remedy, sither at

n the event the bensticiary elects to foreclose by advertiserment and ssle, the bene-
tice of default and election to sl the property to saiisty the obiiga-

‘of ‘eale, give notice ‘thereo! as then required by law and proceed

nced foreclosure by ‘advertisement and “sals; and ‘st any tims prior to 5 daya before the date the
ny other: porson s privileged by ORS 86,753, may cure $he delsult or defaults. I the default
tod by tha trust deed, the default may bo cured by paying the entira amount due at the
id not then be due had no default occurrad. Any othet default that ix capable ol being
» required under the obligation or trust deed, In any case, in addition to curing the de-
‘shall_pay to the benéliciary all ‘costs and expenses actually incurred irm enforcing

's ‘apd attorney’s fess riot exceed provided by Iaw.
dafe he tims ang aale or the timm to which
T stes may sell the property either in one parcel ot in separate parcels arwd shall sell
bidder for cash, payable at the tims of sale. Trustee shall deliver to the purchaser its dend
iy, 80 sold, but without ary covenant or warfenty, eXpress of implied. The recitals in the
: ol of the truthfulness thareof, Any person, excluding the trusies, but including the

ded herein, trusies shail apply ths proceeds »f sale to payment of (1) the ex-
; and a reasonable charge by trustes’s attorney, (2) to the obligation secured by
“liens gubsequext to the interest of the trustee in the trust deed os their interests mEy
y , it any, to the grantor or to eny successor in interest entitled to sech surpius.
successor or, successors to any trustss named herein or fo any mccezsot trusise
itkout. conveyance. to the muccessor frustes, the latter shall bz vested with all title,
“narned or appoirited hereunder. Each such appointment and substitution shall be
recorded in the mofigage records of the county or counties in which the
per 'appo snit of the 3¢ trustes,
duly executed and acknowledged, is made a public record as provided by faw. Trustee
1la under any other deed of trust or of any action or proceeding in which grantor,
or proceeding is brought by trustée. . .
saneficiary and the beneliciary’s succossor in interest that the grantor is Tawe Fally
unsncumberod title thereto | ] .

fend the same sgainst all pereons whomsoever. :
f od by the above described note and this trust deed are:
(ses Important Notice below),
-isda-nataral :person) are for buginess Gr.commercial purposes.

eed"eppliesito’,xinure‘s~to::thef‘benﬁit ‘and ‘binds all ‘parties hereto, their heirs, legatees, devisees, sdminiatrators, executss,
é TH successors.and assigns,: The terca beneliciary shall ‘moan the holder :and owner, including pledgee, of the contract

-as abenetidiary, berein:

i construing ‘thisi trust deed,
PP ires: the &i

is understood that the grantor; trustee snd] or bahef:cur} may each be thore than one person; that

54 8
made.’ assuried-ard: implied. to. ntake ¢

- ghall ba takent0 mean and include: the plural, that generslly all grammutical changes ahall be
ho rroyisfom"hatebfﬁapply equally to corporatica dividaal:

IN“WITNESS WHEREOF, the grantor has executed this j=5t

- - This instrument wa

o 'EGON County of .. 42 LA o vy

s ackxiéwledgsé before me on ..x.....{_.k%fﬁ TLEL e, Iﬁ*ﬁq
AL ADL R HEUBER N
inif Was acknowledged before e Oft ... 19 s

S TSI - P - B ‘ B 8 - - ‘
: Nini oA -
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/. ' %ﬂ*}' Public for Gregor -
i - s
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.- My commission expites .. ::2;,/




