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o 88 Grantor,
corvy @8 Trusstee, and

. as Beneliciary,

fo-irisstee i1t frust, with power of sale, the property in

1 of Section 10, Toumship 41 South, Range
in the County of Klamath, State of
imber. shall be “eut and/or. sold from the property
1.the NOte which this Trust Deed secures has

@o%eeﬂ% pAL L LA 13 tenoments, heted ts and appurienances and all vther rights thereunto balonging or in arywise now
“or Herest ing; and the rénts, issues ‘and profits thercof and all fixturés I:e{anf r atgacbed 6 or used in connection with

-agreemfif of granfor hérein contsined and payment of the sam

; : ARl Yoot : - KO PAVLLLS Y. == Dollars; with Intersst thereon nc&rding fo the termma ol & promissoty

“ note: of ceven date:herewith, payable: ta bensficiary w005 0rd and madas by grantor, the final payment of principal and intersst hereol, if
- i aid, . ha maturity: of-notess: o ‘£ I

ri instcurnent s the date, stated abbve, on w'hiéfx the final installmemt of the nofe

1 he: g1 ' agree ampt ; to,; or 'actually :gell,: convey, or assign all Cor any part) of the

raparty or- all: ( YD ‘grantor's interest in it without lirst obtaining the written consent or. spproval of the bensficiary, which

" conser all not be unreasonably withheld, then, at tha beneliciary's option*; all obligations sscured by this instfument, irrespective of

R " therein, or herein, shall become immediately due and payable. (Deiete underlined clause it inapplicable.)
: 1 earnest money. agreement** docs not constitute a sale, conveyance or assignment. -
rotect. cusity. of this frust deesd; gtanior agrees. Ve - EE A
protect, preserve and:maintain: the property.in good n-ardd repalr; not t6 remove or demolish any building or im-
¢ thereon; notito commit or-permitany: waste 4.the property. e P E L L R
2:¢ To:complete or restore promptly and.ia gacd and. habiitable condition any building or improvement which may be consfructed,
ed:or destroyed thereon; and pay when d:za’all ‘costs inciirred therefor. : . . :
To comply. with oll:laws,: ordinances, regulations, covenants, conditlons and restrictions atfecting the property; it the beneiiclary
o join in; ting. such fi ing statemonts pursuant {0 the Uniform Commercial Code s the beneficiary may requize and
or. filing same-in:the proper public “office-or-ofticas;-a1 well ‘as. the cost. of all lien searches made by filing oflicers or searching
" agencies.as may. be desmed deairable by the bensticiary, v i R DR it g E L
RRRET 7' provide -and: contintfously maintain insurance buildings now o hateafter arected on the property, against logr or
s.fite and. such other: hasards as the benaliciary: may {rony time’ to time riquire, in an gmount not Jess than 3.1!1@31‘3}3%..\731
companies ‘acceptable fo the bensficlary; with loss payable to the lattor; il policies of insurance shall be delivered to the bene-
soon as insured; if the grantor shall {fail for any reason to procure any such Insurance and fo deliver the policies to the beneticiary
tifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the bereficiary may pro-
L ¢ grantor’s exper The £ collected under. any fire, or. othor ifisurance policy may be applied by beneliciary upon
d here bersticiary may determins, or at option of persficisry the entire amount so coliected,
 shall . curs or waive any defauit or notice of delault here-

T ‘ Jw,te‘ssmenl! and other charges th=t may be levied or
part o ch & ssenent; other charges become past due or delinguent and
ould. the grantor lail fo ® pliyment of any iaxes, assessmants, ingurance premiums,
ment. or by providin, “bensliciary ~ith fands with which to maks such pay-
i ¢ ount so paid, with intsrest at the rate set forth in the note
7 of this trust deed, shall be added fo and become a part of

m braach of any of the covenants hereof and for such payments,

well. ke, g _shall be bound to the same extont that they ara

i bed, all_ such payments shall bs inunediately due and payable without notice,
ption of tha beneficiary, rendec all sums secured by this trust dsed immediately due and pay-

‘waiver of any
ty he mf;et;rb £3

is trust inclading the cost of titla nearch a3 well as the other costs and expenses of the
ing this obligation and frustes’s and atiorney’s fess actually incurred. .
‘proce urporting to affect the sscurity rights or powers of baneficiary or trustes;

“trustee may 8ppesr, including any suit for the foreciozure of this deed,
!  beneticiary’s or - trusfes’s ‘atlorney’s fees; the amount of sttorney’s fees
d by the trial court and i the event of an appeal from any judgoment or decres of

‘the appellate couri all adjudge reasonable az the beneliciary's or frustoe’s at-

e kR

shall be iaken uhder the right of eminent domain or cordemnation, bene-
iont of the monies payabls as compensativn for such taking.

gy, who iz 2n aclive member of tha Oregon Siats Bas, 8 bank, trust company

yon or 1he Unlted States, 2 title Insizence company authorized to Inste title to resl

mmwmuww&m,wqaawmmwmd undar GRS 628505 10

npﬂbﬂ S : P .

eachiclary'’s consent in compieio detull.

STATE OF OREGON,

costify that the within instru~
received for recoed on the -

. iy 19 ,

o'k C.....bl., and recorded
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‘ expanios and atfoctiey’s dace nicesiarity peid or incuired by gokstor
liee! by it tirst.uoon any f ble costs ars and attorney’s foos, Dotk

pai sneficl ! P
nacassarily pald or incirred by béneticiary in such nroceedings; and the balance applied upon the indelytad.

Lits b{;wn expenie, to taks such actions and ‘exsciste ‘such’ instruments as shall be nocoussry

naficiary’s roquest. : e s ) . ;
n written roquest of beneficiary, paywent ol its fees and presentation of this deed and
¢ cariveyances, for cancellation), without aifecting the Hability of any person it the payment of
‘tristee may_(a) consent fo the makirig-of any map or piat of the property; {B) join int granting eny sasament of cresl.
hereon;: (¢) join in any subordination or other agreement allscting this deed or the linn or charge therest; (4}
-ireco anty, all or any part ol the propstty. The grantee in any raconveyarnce may be described as the “parson or persons
- “Tegally entitled ‘thereto,” and the recitals therein of ‘any matters or tacts shall be. conclusive proof of the truthluiness thereoi. Trusten’s
fees for any of the services tentioned in this paragraph sha!l be not less than $5. 0
. 1:710; Upon any.detault by grantor hereunder, beneficiary may at any tiié without notice, either in pesson, by agent o by & recaiver
“to be. appointed by a court, and without regard to the adequacy of any sacurity for the indebtednées heraby secured, entor upon and take
. poisession of .the property or any part thereol, in its.own name stue or otharwise collect the rents, isswes and profits, including those paxt
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atturney’s fees upon any
- indebtedniess secured hersby, and in such ordar as beneliciary may deferrnine, Lo .
by 11.-Thé ontering upon and. taking possession.of the property, the collection of such rents, issuss and profits, or the proceeds of firs
er insurance policiés or comp tion or awards for any taking or damage of the property, and ths application or releass thereot as
ssdid, chall rot cure or waive any default or noti £ default hereundasr or invalidate any act done pursuant to such notice.
.12, Upondetault by granfor. in payment of any indebtednsss secured hereby orin grantor's perfaormance of any agreemest hereunder, time
being ot the essence with respect to such payment and/or-parformance, the bensficiary may deciare all sirns svcured hereby immedistely
-dus-and - payable. In suc :avent the beneficiary may . elect 10 proceed fo foreclose this trust deed in equity as a morigage or direct the
to: foreclose: thi st; deed by advertisement and .sale, or may. ditect the trustes. (o puriie any other right or remedy, cither at
in. equity, - the: beneliciary:may, have.:In the event.the bersliciary elecis to forsclose by advertiserment and sale, the bene-
) : ed.a writien notice of delault and election fo soll the property to sstisfy the ebliga-
- the time, “place ive notice thercol as then required by law and procesd
in ORS §6.735 tc S
re by’ advettise sale, srid af sny time priot to 5 days before the datfe the

RS 88753, may cure the defhult oc defaults. If the deleult
efault mey be cured by paying the entire amount due at the
occurred. Any other default that is capable of being
under the obligation or trust deed. In any tase, in addition to curing ths de-
"to. the beneliciary. all costs and: expensds pciually incurred in enforcing

/ L ding ts provided by law.
nd, a¢ _the time and pl ignated in the notice of sale or the time to which
s ‘may sell the property either in one parcel or in separnts parcels and shall seil
h, payable at the time of sale. Trustee shall deliver fo the puichaser ifs desd
zold, but without any covenant of warranty, express or impiisd. The recitals in the
‘the ‘truthifulness theres!,” Any porson. excluding tho trustes, baut including the

‘powers providad herein, trustee shall apply the proceeds of sale to pzymant of (1) the ex-

the trustee &nd a_reasonable charge by trustes’s attorney, (2) to the sbligation socured by

liens subsaquent fo_the interest of the trustee in the trust deed sz their interests ey

f any, to the grantor or to ‘any successor in interest entitled to such sirplus.

int a_successor of successors fo any trustes named hereln or to any sucfestor trustos

pp 7 1 it’ conveyancs to' the siccessor trusteo, the latter shall be vested with all titie,

any trusteo hio oc 'or appointed. horeunder, Each such sppointment and substitution shall be

ted by benelicia iich, when recorded in the mortgage records of the county or counties in which the

- appointment of the. | “trustee. )

duly executed and acknowledged, is mads a public rococd as provided by law. Trustee

ing sale undér any other deed of frust or of any action or procesding in which granfor,
‘acti proceeding is brought by, trustes. ., )

he baml‘iciary’a,meceao(‘ in intarest that tha grantor is lawtully

. and-that-the: grantor will warrant.art foraver delend the sarme againat all persons whomsoever. - :
- The grantor-warrantsthat:the procesds ot the:loan represented by the above described note ared thiv trust desd are:
(a)* primarily-for: grantor’s: personal; tarcily. or housshold purposes (see Important Notice below),
(h) :dfor-aniorganization;.or. Ceven it grantoris:a natural peraon) are {or busi or cial purposes.
E This deed. appliea to; inures to the benetit.of and birsds -all partiss héreto, their heirs, legatees, devisess, admiristrators, executors,
porsonal representatives, sucs s:and.assigns. The term buneficiary shall: mean:the holder. and owner, including pleddee, of the coniract
" secured hereby; -whether .or not named as: a benelicisry horein.:" L : . : oY
k i.i - In construing.this. trust deed, it.is understood: that: the: grattor, ‘ttustee ard/or. beneliciary may each be more thaty one persoit; (hat
: : text g0 ‘requires, the singul - shall:be. taksti to mesn and.inciude the plural, and that generally all gramenstical changes shalll be
wade, assumed. and: implied ‘to make: the provisions: hereof apply equally to corporations and to individuals, Cod
N-WITNESS WHEREOF, the grantor hai executed this instrument the day and year first above wriften..

required, disreqaz thisinoHicss iy RN .
TAT OF‘M 1ty of ( T e e
is inatrugn a : o AR LL19% 2

1957,

Notary Public for -
Wlas g
Gl




