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‘Borrowcr”) The tru

("Tms‘ee . The bcncﬁcxary %

; , which is organized and existing

,and whose address is ....294 3. B80.. 600 8
o ) o reieeans . . (Lender™).
B rrower owes Lender the prmcnpal sumo *N:.ne.‘.ee.n Lhousand, Eout hundred-»fa. fsy and m}/ 1608 %..

Dollars (U.S.$.13.,450.00........... ). This debt is evidenced by Borrower's note

1 (“Note"), which provides for monthly payments, with the full debt. if not

Januaty.10.. 2004 .......................... This ScLurm lmtrumem

;‘ther sums, with mtercst advanced under pamgraph 7 to protect zhe sccun(y of this
e of: Borrowars .covenants and agreemems under this Sccumy lmtrumcm and the

. ITMENTS MADE BY US
‘THIS ACT® CONCERNING LOANS AND. OTHER CREDIT EXTENSIONS
FAxﬂLY'ORfKOUSEHOLD PIRPOSES OR. SECURED SOLELY
» . EXPRESS CONSIDERATI(}\ AND

...nlamath Falls i, .
: 1Sy}

reafter erected axi the property, and all cascrnents, ri‘ghx\
and proﬁts. waler rights and smci. .»snd all fixtyres now or

7the cst:ﬂe hereby conveyed and has the nght to grant
Propeny H unencumbcred, except for ancnmbranccq of rcv:ﬁrd Borrower mammxs g




agress OWEL - R s T .

Charges. - Borrower shall promptly pay whendug 0

t and late charges duc under the Note.

roaw waiver by Lender, Borrower shall pay

, until the Note is paid in full, 2 sum ("Funds™} egqual to

1 ttain priority over this Security Instrument; (b) yearly ©
.the-Property, if any; (c)-yearly hazard. insurance premiums; afd (d) yearly
ese iterns are called “escrow items.” Lznder may estimate the Funds due on the

ates of future escrow items. : e

on the deposits or accounts of which are insured or guaranteed by a federal or

nstitution). Lender shall apply the Funds to pay the escrow items.

pplying the Funds, analyzing the account or verifying the escrow items, unless

e Funds and applicable faw permits‘Lender to make sach a charge. Borrower and

iterest shall’be paid on'the Funds. Gnless an agreement is made or applicable faw

~“requires interest to be paid, Lender shall not be required to pay Borrower any.interest or earnings on the Funds, Lender

give to Borrower, without charge, an annual accounting of the Furds showing credits and debits to the Funds and the

for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

der, together with the future monthly payments of Funds payable prior to
; ed the amount required to pay the escrow itemns when due, thiz excess shall be,
ptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
! eld by eris not ent to pay the escrow items when due, Borrower shall pay to Lender any
it n ry 1 up the deficie: né of more payments as required by Lender.

%1% Upon payment in full of all sums secured By this Secirity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph:19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately.prior.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

jon‘as a credit against the sumssecured by this Security Instrument.

.3, Application of Payments. - Unless applicable law provides ctherwise, all payments received by Lender under’
ragraphs 1 and 2 shall be applied: first, to late charges due under thic Note; second, to prepayment charges duc under the

, toamou ble under paragraph 2; fourth, to interest dup; and last, to principal due.
< Charges; Liens. - Borrower shall pay all taxes, assessments, tharges, fines and impositions attributable to the
hich may attain. priority ‘over . thi§ Security. Instrument, and ‘feasehold payments or ground rents, if any.
B rshall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
‘pay.them on timédirectly-to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
be'paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly f urnish to Lender
all promptly ‘discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good
I i nforcemént of the lien in, legal proceedings which in the Lender's opinion operate to
forfeitiire of any part of the Property; or (¢) secures from the holder of the lien an
ordinating the lien to this Security Instrument. If Lender determines that any part of
h may attain priority over this Security Instrument, Lender may give Borrower a
all satisfy the lien or take one or more of the actions set forth above within 10 days

rd Insurance. . Borrower shall keep the improvements now existing or hereafter erected on the Property
inst 10ss by fire; hazards included within the term “extended coverage’ and any other hazards for which Lender
& This insurance shall be maintained in the amounts and for the periods that Lender reguires. The

- providing the.insurance shall be chosen by Borrower subject.to Lender's approval which shall not be

All insurance policies and renewals shall ¢ ’.cqs‘.:ptéb.!é:toiLeriéer and shall include a standard mortgage tlause.
Lender shall have the. right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all-receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt actice to the insurance

ier and Lender. Lender. may make proofof loss if not made promptly by Borrower.
-Unless:Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
1 or repair is economically feasible and Lender's security is not lessened. 1f the
Lender’s security. would be lessened, the insurance proceeds shall be
( y-th ty , whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, 0 does not-answer within 30 days a'notice from Lender that the insurance carrier has
ffered tosettle a claim, then Lende y collect the insurance proceeds..Lender may use the proceeds to repair or festere

ay.sums secured by this Security Instrument, whether or not'lhen due. The 30-day period. will begin

erwise agree in writing, any application of proceeds to principal shall not extend or

t h payments referred toin paragraphs 1'and 2 or change the amount of the payments. If

‘the Property is acquired by Lender, Borrower’s right to any insurance poiicies and proceeds resulting

roperty prior to theacquisition shall'pass to Lender to the extent of the sums secured by this Sccurity
ely prior.to the acquisition: . ‘ :

ervation and Maintenance of Properly; Leaseholds. . -Borrower shall not destroy, damage or substantially
roperty, .allow the Property to deteriorate or' commit waste. If this Security Instrument is on a leasehold,
mply with the provisions of thc lease, and if Borrower acquires fee title to the Property, the leasehold and
erge unless Lender agrees to the mergerin writing. ... = =
‘Pr »-of Lender's: Rights in-the Property; Mortgage Insurance. “If Borrower fails to parform the
ants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may d 5 and pay for whatever is necessary-to protect the value of the Property and Lender’s rights

in:the Prop_ea’:ty.f’Lenderfs,a’ct’ions‘may‘inc‘:lude,l paying any sums secured by a lien which has priority over this Security
‘ ; ' ng reasonavle attorneys’ fees and entering on the Property to make repairs, Although

' t have tozlaso.”

itional debt of Borrower secured by this
of pay these amounts shall bear interest from
It interest, upon notice from Leader to Borrower




. e 35417

d gage insurance as a condition of making the loan secured by this Security Instrument,

‘premiums required to maintain the insurance in effect until such time as the requirement for the
accordance with Borrower’s and Lender’s written agreement or applicable law.
. Inspection, :-Lender or its ag v make reasonable entries upon and inspections of the Property. Lender
rower notice at tie'time of or prior to an inspection specifying reasonable cause for the inspection.
ati f any award or claim for damages, direet or consequential, in connection with

y part of the Property, or for conveyance in lieu of condemnation, are hereby

== -In the'event'of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property,
s’ Borrower.a nder:otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
ount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

ided by (b).the fair market value of the Property immediately before the taking. Any balanezshall be

if the Property is.abandoned by rrower, or if, after notice by Lender to Borrower that the condemnor offers to

‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftet the date the notine is

ly the proceeds, at its option, either to restoration or repair of the Property of
t, whether or not then due. ‘ :

, orrower ise agree in writing, any application of proceeds to principal shall not extend or

e the due date of the monthly ‘paymerits referred to in parag: aphs 1 and 2 or change the amount of such paymients.

d; Forbearance By Lender Not'a Waiver.  Exténsion of the time for payment o7

ms secured_by this Security Instrument granted by lLender to any successot in

e ‘ asc the liability of the original Borrower of Borrower’s successors in interest.

‘Lender shall riot be required. to commerice proceedings. against. any successor in interest or refuse to extend time for

payment.or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenderiicexercising any right or remedy
shall riot be 4 waiver of or preciude thee ise of any right or remedy.” -

CAL Successors and Assigns Bound; Joint and Several Liability; Co-signers..  The covenants and agreements of

“this Security. Instrument shall bind and-benefit the successors and assigns of Lender and Borrower, subject to the provisions

f parag orrower's covenants and agreements shall bejoint and several. Any Borrower who co-signs this Security

nstrt = execute the Note: (a) is co-sighing this Security Instrument only to mortgage, grant and convey

ower’s i he Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums'sécured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any. accommodations with fegard to the terms of this Security Instrument or theNote without

by this Security Instrument is subject to a law which sets maximum loan

that the interest or other loan charges collected or 10 be collected in

| s, then: (a) any sucit ioan charge shall be reduced by the amount

rmitted limit; and (b) any sums already collected from Borrower which exceeded

' ‘Lender may choose:to make this refund by reducing the principal owed

[ swer If a refund reduces pringipal, the reduction will be treated@s 2
aderthe Note: =~ . '

- 1f enactment or expiration of applicable laws has the effect of
rument forceable according to its terms, Lender, at it option,
ciired by this Secusity Instrument and may invoke any remedies

der shall take the steps specified in the second paragraph of

T rovided for in this Security Instrument shall be given by delivering it ar by

licable law requires use of another method. The notice shall be directed to the

ower designates by notice to Lender. Any notice to Leader shall be given by

dted | r any Other address Lender designates by notice to Borrower. Any notice
oiit shalt be déemed to have been given 10 Borrower or Lender when given as provided..

ecurity Instrument shall be governed by federal law and the law of the
vent that any-provision or clause of this Security Instrument or the
niot affect other provisions of this Sccurity Instrument or the Note
o this end the provisions of this Security Instrument and the
be given onc conformed copy of the Note and of this Security Instrument.
Beneficial Interest in Borrower, If all or-any part of the Property or any
neficial interest inl Borrower is sold or transferred and Borrower is not a natural
‘Lender may, at its option, require immediate payment in full of all s5ums
, is option shall not be exercised by Lender if cxercise is prohibited by
strument. . T _— ’
nder shall give Borrower notice of acceleration. The notice shall provide a period
notice is delivered or mailed within which Borrower must pay ail sums secured by
1ils to pay these sums prior to the expiration of this period. Lender may invoke any
i by this Sect nstrument without further notice or demand on Borrower.
“-18."Borrower’s Right to Reinstate. - 1f Borrower meets certain conditions, Borrower shall have the right to have
C s Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
S ement) before sale of the Property.pursuanl 16 any power of szle contained in this
A judgl nforcing.this Security Tnstrument. Those conditions are that Borrower:

! _ ¢ under. this ity Instrument and the Note had no aceeleration
fred; (b) cures any defaul ( nts or agreements; (c) pays all expenses incurred in enforcing this
t ! cluding d 1o, reasonable attorneys fecs; and (d) takes such action as Lender may

T curity Instrument, Lender’s rights in the Property and Borrower's
‘Instrument shall continue unchanged. Upon reinstatement by
ured hereby shall remain fully effective as if no acceleration had

case ofs=celeration under paragraphs 13 or 17




i ¢ ! r pric i
ant oragreenient i ent ( t eleratiol undcr paragraphs 33 and 17 untecs applrcamle ’
idés otherwise). Thenotice shail specify: (a) the'd ; (bY the action required to cure the default: (¢) a date, not Iess
] ¢ thénotice is grven fo Borrower, by which the defaultmust be curced; and (6 that failuri: to cure the default
I i e riotice may | fesult in‘accelerntion of the sums secured by this Security Instrument and sale
the Property‘ The nouce shall further inform Borrower of the rightto teinstate ‘after acceleration and the ri; ight to bring a4 court
n to aSsert the non-ﬁrme of adefault orany other defense of Bormwer to acceleration and sale. If the default is not cured
€'C pecified in | ti nde ,rt’rts ‘option’may require immediate payment in full of all sums secured by
'thrs Secuntylnstru' nt withe I nd and tay invoke the pcwerof sale and any other remedies permiited by applicable
“law; Lender shall be entitled to collect all’ expenses mcurred in pursumg ‘the x‘emedres provided in this paragraph 19, including,
i 1'to, reasonable attomeys' fees o
Lender invokes the power of sal Lender shall cxecute orcause Trustee to execute a written notice of the oocurrence
of an'event of default and of Lerider's electio fo cause the Propcrty 16 be sold and shall cause such notice to be recorded in'each
n-which’ any ‘part of the Propetty is ocated Lender or Trustee'shall “give notice of sale in the manner prescribed by
' ns p scribed by apphcable law. Afterthe time reqmred by applicable law, Trustee,
erty at pubhc auction to the hlghest bidder at the time and place, and underthe
: 3 101 nore pa-cels and inany order Trustee determines. Trustee may postpone sale of
all rany parcel of the y by public:a ment at the tlme and place:of any prevrously scheduled sale. Lender or its
de gnee may purchase the’ Property atany sale :
Trustee ‘h.tll d.,hver tothe purchaser Trustee's dccd cnnveymg ‘the Propcrty without any covenant or warranty, cxpressed
s recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
saléinthe followmgorder (ajtoall expensesof thesale, mdudmg, butnot limited to, reasonable Trustee's
Secunt / Instrument’ and (c) any excess to the person or persons legally entitled |

: ssession: Upon cceleratron under paragraph 19 or abandonment of the Property, Lender (in person, by
ntor by ju 'ally appomted receiver) shall be entitled to enterupon, take possession of and manage the Propenty and to cotlect
the rents of the Property including | those past due. Any rents collécted by Lender or the receiver shall be appi ed first to payment
) anagermient of | the Property and ‘collecticn of rents, including, but not limited to, receiver’s fees, prcmmms on

3 ) asonabic’ 3 S, and then to the sums secured by thrs Security Instrument,
“21. Recon veyance. Upon’ payme -of all’ sums secured by this Security Instrument, Lender shall request Trustee to
1 the “Property and shall surrender this Security’ Instrument and all notes ‘evidencing debt securcd by this Security
1o Truste Trustee shall ,reconveyv the Property without warranty ¢ fo o the person or persc-ns Jegally entitled to it fora

¥ pe Tsons shall pay any recordauon costs.

2 2. Substltut Trustee. Lendcr may from time to time remove Trustee and appoint a successor trustee 1o any Trustes
J r ce of the Prnperty, the suecesser trustee shall succeed to all the title, power aad duties

_The Pronertf is not current]y used Ior'agncultural timber or grazing purposes.
urity Instrumetit and inthe Note attomeys fees” shall include any attomneys’ fees

ch such nrier shall be mcorporated into and shall amead and supp}emt
. ment as f the nder(s) were 3 pan of this Sccumy Instrument. {Check

A %a?)

nr.ra 1, Trustee - &mutt

tx g.m«% :h(acﬁc_.en,,. shigoie
tee - Busrower
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lﬁltéin.'ll'itle co the=! 30th o Y

4 oclock _ AM., and duly recorded in Vol ___M93
gl on Page 33415 .
7 - County Clerk L
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