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& LOAN IS NOT ASSUMABLE WITHOUT THE
OF THE, DEPARTMENT OF VETERANS AFFAIRS
ORIZED AGENT.  _
ed RID. ; '*'i's”mg"c’iéija‘pért;df this instrument.

SURANCE COMPANY OF OREGON,: AN OREGON CORP. .

JAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST,
RLAMATH - County, Orogon, described as:

‘being used for agricultural, timbey or grazing pusposes, togather with all
urtenances and ail other rights thercunto belonging or in anywise now of
; fits thereof, SUBJECT, HO , to the right; power, and authority .
iary to collect and apply such rents, issucs, and peofits; and all fixtures now
1 K eal estate; and in addition thereto the following dencribed
‘ and a part of the realty, and are a porticn of the
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'«'*os JANUARY 01 7, 2024 i
S 1 Privilege is merved to prepay at any 12, uf, premium or fee, the entire in. .biedness or any part thereof not less
" than the amount of one installment, or.one hundred doilars ($100.00), whichever is less: Prepayment in full shall be credited
" on'the date received. Partial prq:ayment other ‘than ori an installment due date, need not be credited until the next foliowing
-7 installient due date or tlnrty days after sich prepayment, ‘whichever is earlier. .
el Gratitor agrees to pay to Beneﬂcmry as trustee (under the terms of this trust as heremaﬂer stated) in addition to the
: monthly payments of pn..clpal and mterest payable \mder the terms of said note on thc first day of each month until said note
,1s fuliy paxd the following sums; - )
: Al installment of the ground rents, if any,’ and of the taxes and specxal assessments levied or to be levied against
7 the premises covered by .this Trust Deed; and an installment of the pmmmm ot premjums that will become due
..+ and payable to renew the i msurance on the premises covered hereby agams; loss by fire or such other hazard as
.~ may be required by Beneficiary i in amounts and in a company or companies satis.ictory to Beneficiary; Grantor
. -agreeing’to ‘deliver promptly to Beneficiyry-all bills and notices therefor. Such instaliments shall be equal
“ respectively to cne-twelfth (1/12) of the anuual ground rent, if any, plus the estimated premium - or premiums for
‘such i msurance, and taxes and assessinents fext dite (as estimated by Beneficiary, and of which Grantor is notified)
: ' ' xded by the number of months th.at are to lapw bﬂfarc one mmuh

Beneﬁcnary as trustee foi: ground rents, mxm or assments or insurance premiums, as the case may be. muich excess may
released; applied on any indebtedness secured bereby or be credited by Beneﬁczary s trustee on subsequent payanmis to

- "be made by. Grantor for such items, If, ‘however, such monthly payments shall not be sufficient to pay such items when the
-:seme shall become due and ‘payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the
o dcﬁclency within thirty (30) days after written ‘notice from the Reneficiary stz.tmg the amount of the deficizancy, which notice
’ ?may be ‘given by mail. If at sny time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full
payment_of the entire mdebtedness secured hereby, Bt.neﬁcwy as trustee shall, in computing the amount of indebtedness,
“the ‘account- of Gmtor any credit balance remaining under the provisions of ' (a) of paragraph 2 hereof. If there shall

undcr a.ny »f’ the pmvxsmns this Trust Deed and thcrwﬁer a sale of the pmmisss in accordance wuh the

teiar Waﬁmﬁmammm 1&Tmmmww:mtna;ef
temuficiary maq;wm mﬁgaﬁﬁaﬁthyﬁmmﬁss moszhered paragraph. it
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g payabie by Gmntar, cither’ by ‘direct payment or by pnmdmg;
:payment, Beneﬁcmry may; at 1ts option, make psymmt thereof, nad thc

ion of: pmceedmg purportmg to affect the’ securxty hereof or the nghts or powers of Beneficiary or Trustee; pay,
urchase, contest or,compromxse any _eﬁcumbrance, charge or hen which reasonably appcars to be prior or supenor hereta,

all sums proper]y expended herenndcr by Bencficiary or Trustes, with
ed for in the prmcxpal mdebtednws, and the repayment thereof shall be

prop ;

ceedmg, or damaged by ﬁre or earthquake, ot in any other manner, Beneficiary shall be entmed to all compmsatmn,
awards, and other payments or relief therefor, and shall:be entitled at its option to commence, appear in and prosecute in its.
wa'’ name, any action or proceedmg or.to make any compromise or settlemient, in connection with such taking or damage.
All such compensatlon, awards;’ damages, rights of action and proceeds, including. the procesds of any policies of fire and
ther insurance’ affectmg said property, are hereby assngned to_Beneficiary, whe may after deducting thercfrom all its
expenses, mcludmg reasonable attorney’s fees, applv any monies so received by it, at its option, either to the restoration of the
i »damaged _premises or to the reduction_of - the “indebtedness. Grantor agrees to' execute such further assignments of any

*i-.compensation, award, damage, and nght of action and proceeds as Beneﬁcmry or Trustee may require.
s07% 17, That upon the request st of the Bcneﬁclary the Grantcr shall execute nnd denver a supplemcmal note or notes for lhc

- premlses, for taxes or assessments against the same and for any other purpose authorized & tumder Said note or notes shall
..t _ be secured hereby ‘on a parity with and as fully as if the edvance evidenced therebi were included in the note first described

id supplemental note or notes shall bear interest at the rate provided for in the principal indebiedness and shall be
payable: approxxmately equal monthly paymems for such periodas may be agreed upon by the Beneficiary. and the Grantor. =
‘Failing to agree on' the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after.
' d by the! Beneﬁcnary In 10 &v nt sball the ‘matunty extend beyond the ultimate maturity of the note ﬁrst descnbed

f said property under any Land Title Law, Grantor will pay upon
*meiudxng reasonable atmmeys foes, and forthwith deliver to

y and from txme o nme upon wntten “Tequost cf Beneucxary. pa)mt of its foes and prasentation of this
Trust Deed and note for endorsen‘ent (in case of full reconveyance, for property cancellation and retention), without affecting
liability-of any: of the person for the payment of the indebtedness, Trustee may (n) consent to the making of any map or
operty (b) Jom in granhﬂ easement or creatmg any resiriction t}zcreon. (=} join in any subordination or

T :




fm trusts, ali renm,immas,

sard projierty or nny part therzof inits own name, sue for or otherwise coliect said n:nts
cse pastk 6‘5 and lmpmd ‘and- apply the same, less costs and expenses of opcrahcrn and

25, Upon default by Gmntor in: puyment of any mdebtedness sacured hereb} or in performanze of sny agreement
reunder, Beneﬁcx..ty may declare all sums secured hcrcby immediately due and payabic by delivery to Trustee of wrilten
notice ‘of default .and ‘election to sell the trust property, which notice Truswe shall cause 1o be duly filed for record. If
neﬁclary desires ‘said. property to be sold, it shall deposit with Trustes this' Deed and all promissory-riotes and documents
xdencmg expendxtures secured hereby, whereupon the Trustee shall fix the time and placc of sale and give notice tbereof as
en requm-'* by law. 5
: 26. If after default a.nd pnor to the trme and date set by: the Trus:ee for the Trustee’s sale; the Grantor or othef person so
i ;leged by ORS 86. 760 pays the entue’gmount then due under the terms -of this Trust Deed and the obiigation secured
ereby, other than such pomon ‘of the principsl as ‘would ot then be due had no default occurred, the Grantor or othet person
making such payment shall also. pay to the Beneﬁcmry all of Beneficiary's costs and expenses incurred up to said time in
orcm 7 the. m of. the oblxgatlbn, mcludmg Trusb:e s and attomey 3 fecs not excaedmg SSO if acrually incurred.

oney“  £ the United States, payable at the time of saIe Trustes =hall dshver to the purchascr its deed in form as reqmred by
conveymg the property so sold, but thhout any covenant or warranty; express or implied.  The recitals in this Trust Deed
any matters or fams sha.ll be conclusrve proof of the truihfulness thcreof Any person, cxciudmg the Trustec, but mﬂluﬁmg

: . .}persons havmg recorded liens. subsequent to the mterest of the Tmstee in this Trust Deed as their interest may a‘ppcar in order .
- of their pnonty, and’ (4) the surplus, if i any, to the Grantor or to his/her successor in interest entitled to such surplus.
i 29 ror any reason permmed by law Beneﬁcmry may from time to time appomt 8 BUCCESSOT OF SUCCESSOTS 1o uny Tnm‘ce

s © The exercise of any powcg or mmedy on onc ot moro occasmns shall not excludu the future exzreise theroof from
me. to tlme upon the condmons pmcnned ‘herein or by operatxon of law,
Af a ﬁnal decree m favor of plamnff is entergd in‘a’ [ Suit’ bmught to foroclose this Trust Desd, it msw mchsde &

% "se of any gendcr shaﬂ mclude all genders, -
Tust ‘when' this Trust Deed, duly. execuxed and acknowledged, is made a public m:soxd as
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(Sign ﬁiﬁw onty).




WITHOUT THE

T ASSUMAEL

NOT ‘
"DEPARTMENT OF VETERANS
%S AUTHORIZED AGENT.

_ DECEMBER 1993 ~

e, Dézd of Trust, or Desd to Secure
or’?) to secure the Mortgagor's Note

g

its successors and assifhs

or any interest in it is sold or transferred, this loan
tion"") of the property securing such lonn to ény
und transfer of ithis loan is established by the

y Section 3714 of Cbk ter 37, Titie 38, United States

kS

aléo be ét_xbjex:t 1o’ additional covenants and agroemonts - 88 set

2) ASSUMPTION FUND G FEE: ‘A fes cqual to one-half of one percent (.50%) of the unpaid principal balance of
ioan as of the date of transferof the pgdi:er’tj{shall be payable at the time of tiansfer to the mortgagse or its authorized
the Department of Veterans ‘Affairs. If the assumer faile to pay this fee at the time of transfer, the fee

ditional debt to that already secured by this instrument, shall bear interest at the rate herein provided,

edness hereby secared or any transferec  thereof, shali be immediately due

and ayable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 1829 (b}

- (b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this
charged by the mortgageo or its authorized agent for determining the creditworthiness of the
the holder’s ownership records when an approved transfer is completed. The amount of

; dmum established by the Department of Veterans Affairs for a loan to.

5

'Sfétas Code applies or any maximum prescribed by applicable State

M?'I‘IONINDEMN TY LIABILITY: If t!ﬁé‘diﬂig‘aﬁmfis aﬁumed?then the assumer hereby agrees 10
ions’ - the terms of the instruments creating and securing the loan, including
nenit of Veterans Affairs to the extent of any claimn paymest arising

 pes aen




0th .. day

31, 34 oclock__.._A_M.,

‘and duly recorded i i Vol - M33 s
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