SUBLIRHIR G0, PORELAND 0%

419 93, between

G as Grantor,

L4

el as Trustee, and

vocebly grants, rgai seils and:conveys to 4rustze in frust,
; don, describéd a8 s

g

Klamath County, Oregon.

SHALL BE NO COMMERCIAL LOGG 186 ALLOWED ON THE ABOVE

. UNTIL.THIS .TRUST. DEED AND 'NOTE.

e Ttogetharww‘r’if;ﬂ alland oing o't > hereditar te and apscirienances and il other rights thareunto belonging or in anywise rmow
\.or hereafter. appertaining, and the , profits thersot wnd all ‘tixtures now o hersafter attached fo o7 ased in connection with

i _the property.

with power of safe, the property in

stion 21, Towmship 36 South,

o, o8 Benoficiary,

Range 19 East of

: PAID TN FULL.-

xw

"FOR THE PUR : DKM ANCE of sach ‘agreement of grantor herein
boind THOUSAND, 1 L :

ined and payment of ihe szon

Dollars, with interett thereon acoording to tha terms of & proraissery
de by grantor, ﬂge-limlfpuymanf of principsl and interest hereot, il

aid, id pay an 3 8 L1998

! " The
. becomes due a

ate of maturity of “iho debt sectred by this instrume dats, stated .abova, on which the fins! instaliment of the note
ned ‘payable. In tha event the within described propetty, of any part thereol, or any intersst therein iz said, agreed (o be

sold, conveyed, assigned of alienared by. the grantor‘w:'thout' tirst Mvini obtai consent or approval of the Beneliciary, then,

at the bensficiary’s option, all ‘pbligations secured by this instrument, irrespective of the maturil
. pecoms ‘imumied; iately dud and. payable. s - i e T R R
To protect the security of this trust deedy grantor &40

ty dates expressed therein, oF Rerein, shall

1, To protect, praserve and mainfain the. properly in.good condition and repair; not to remove of demalish any building or ine

ovement therean; fiot to commit or permit, any. waste of the proper

45, o o .
;..2.To complote. or.restore promptly. and.in good and habitable condition any building or improvement which may be constructed,

damaged. or destroyed:thereon, and pay when due all costs incurred therefof, - .

3, -T'o cornply: with all laws, ordi cov ¢s, conditions and restzictions affecting the propesty; if the bereliciary

‘g0 requests,

joi 4 ing guch financigd statements pursuant to the Uniform Commercial Code as the Beneliciaty oy require s

to pay.for fi in blic office or offices, as well,as the cost. of all “Hem searches made by filing olticers or searching

- agencies ac may

a4 To pro - inu g rivain _on the ‘buﬂidl'béa pow or heresiter erected on the property egeinst loss Of
damage by lire a F ’ i smay from time to time require, in an amount not less thamt,v,applicabla
wn‘ttaniin'compaqie i i payable to the lattes; all policies of insurance shall be delivered to the benes

ficiary as soon as insu; r pr & o insurance and to deliver the policies to the heneficiary

at legst difteon days pri
.cure the same at:grantot

g sxpenso. The

ings, the bensliciary may pro-
may be applied by beneliviary upon

o w}indébtadnéss'seakréd heroby and in such order as benaliciary may détermine, or at opticn of beneficiery the \intice amount g collectod, .

afo dity act dotie pursiant to such notice.

under or-is

& Y,

7

lienis or &iher chiirged pa; ; ¢, either
rient, beneficiaty ‘may, u¢-its option, make payment: the
sqcured':lgeraby,'tb‘ga Her with the obligations desctibed’
the debt sectired by this trust deed, without:

constitute a b

- and ths nonpayment.
.. able and

~friacourt, grantor further agrees o Bl such sum as

"on such appeal.

or any part. ?I;grdox‘,;ma'y be reléased: fo’ grantor, Such application or release shall not cure or waive any Gefault or notice of default hesn-

p the property free’ from qdmtrdctio@t~lienq and to pay all tazes; asségsments and other charges that may be levied ot
- rist'the propérty before ‘any part of such taxes, sssessinesnits and other charges become past dus of delinquent end
ts “theretor fo‘bbheslidary;':bmld the griintor fail €0 make paymant of eny taxes, asspeernrts, insUTACe premiums.
by’ By direct paymuint or by providing Penaliciary with funds \pith which to nuke such pay-

(ke iate set forth in the noiw
dded to and become & part of

with' interest }ls’fafaf@séx‘d,* rty hor elore’ ¢ i . F shall be bound to the i !
bound, for the payme e obligat 6n’ herei t and shall be immediatoly due a#id payabls without Rolice,
; pi ¥-the be ageumd by thif trast deod |Immediately due and pay-

6. To pay all costs, ard ‘expenses ‘of this frust including the cost -of title esarch as well #a the other costs and expermes of the

isstes .rfiiéur;éd'liti,’obmwcﬁodwkﬁ ‘or in’enforci obligation and trustes’s and attorney’s Ives actuslly incurred. T

7y To appear-ih’ nd ‘defend; 20y 611 'OF P i the security rights ot pawers of beneliciary of trusises

dnd in‘any suit; actic -proceedinig hi -bonefi I poar, including any it for the foreclosure of this deed,

¥ all costs and oxperisos, iding evic Fiitle and the bensliciary's or trustes’s attorney’s fees; he amount of attornay’s fees

ioned ‘in this paragraph’7 o il cases: #ixed by the trial court und in the eventoi &n appeal from any judgment or decren of
' i tha appellate court shall adjudge reasonsble as the baneticiary's or trust(i's at-

alt ol thd property shall be taker andar ‘the fight of eminent domain of condemnation, bene-
o’xr.qqigp ghgg nn or.myporhonn& the o injes pavable as compensation for wach takivg,

attomsy, whe i3 on active membar of tae Oregen Stote Ber, & bank,
the lows of Oregen of tha Urdted States, e title Tnsuronie tempury eethe-
#3 or- bmdm. the !@iﬁd States of omy GHINEY Hpraed, sr an sraw

RECORDER'S USE.

- STATE OF OREGON,

N\ County of . e et
: . I certify that the within instris-

pmecom]

pe.

was receizved for. record on the
i AP i
o'elock ..M. and recorded

" inbook/reelyoiume Nowwmes e on
L PBES e sroiraem g OF B3 feeflile [ivmtiu-
.ipmentfoicrofilm sception WO i massis

. of said County.




: ay & reasonal 2 'costa, expensey giid atiorney necossarily paid of incurred by grantor

seliciary ‘and qixed:by'it!inl_upon ‘ariy, rensonable cos s and sxpanses and astormey’s foss, Both

ily paid or incurréd by benaticiary i suchl proceedings, and the balance applied upott the Indebted- -
‘at il own expaine; to teke such actions and e such instruments as akall be necesiary

tor pendticiary, payment of its lees and pressntation of=ihis desd znd
¢ (in I 25 cancellation), without atlecting the linbility of aty person for the payment of
debtedness, trusiee “may:(a). to the mak §:of any mapor plat of the property; (b) join in granting any eavement or Croats
. resiriction ‘#heréon; (c) join' in ‘any cubordination or other agreement ailecting this deed of the lisn <> chargs theceol! (d)
 warranty, gll or. any part of tha property. The grantes in any Isconvayance may be described as the “persant of pergons
., anid" the recitals thérein of any matters ot: {acta shall bit conclusive proot of the fruthlulness thereof. Trusiee's

‘vhéntiohsd-in’ thieparddraph shallthe'not les3. : O
by .grantor hereunder, clary may at any time wWithout notice, either in person, by adert or by 2 roveivar
nd without regard fo. the adequsucy of any security Yor the indabtedness hereby sacured, enter upon &nd take

ty
pertyilor any pait thereol, in ‘its own name sus or otherwiss collect the rents, fssuzes and profits, including thoes past
d, .and ‘apply’ the saine; Jess costs and expenses of operation and ectlection, including reasonable atéorney's fees upon any
ereby, and. in such order. a5 beneficiary may determine. S : ’ f
upon and taking possession of the property, the collection of such rents, issues and profits, or the procesds of tire
| .an or.compensation or awards. for any taking or damage of the property, and the application or release thereol &8
aloresaid, shall not.cure or waive any default or notice of default hereunder of invalidate any act done pursuant fo such notice.
:712, -Upondetault by grantor: n payment of any indebtednvss socured hereby or in granior's performance of any agreernent hereunder, titns
being of the essence with respect fo such payment and/or performance, the beneficiary may. declars all sums secured hareby immadintely
such an event the Ppeneficiary may elect fo proceed to foreciose this trust deed in equity as a morifage of dirsct the
ia trust deed by advertisemsnt and gals; or-may direct the irusiee tc pursue any other right or ternedy, elthetr at
isticiary may have. In the event the beneficiary vlecta to foreclose by advertisement end xale, the bene-
d cairse to berecorded @ wristen notice of dsfault and efection to sell the properiy to vatisty the obliga-
risdtee ‘the"ti #il: place of 'sale," §ive’ tice thercof as then required by law and proceed
: 7350 86,795, T : : AR =
“torecloure by dvertisement and sale; and at any time prior to 5 days befare the dats the
or any other porson §0 privileged by ORS 86.753;, may cure the defsult or defauits. It the delauit
' gumis secured by the ‘triiit deed,’ the default may ba cured Ly paying the entire anont dus atthe
wuch portion as would not then be due had no deiruit occurred. Any other default that is capable of being
dering the performance raguired under the obligation or trust deed, In any cass, in addition to curing the de~
801 fecting the 'curo “ahall “pay “to the’ Bensticiary 'zl “costs and sxpenses actually Incurred in enforeing
ihe trust deed together with ‘#rustos’s and ‘attorney’s frees not ding ‘the ts provided by law.
“the sale shall be held on’ he date and &t the timis' and - place designafed in the notice of sale or the time o which
ned” ovided by law.*Theé’ {riistee’ may sell the properiy sither in"ene parcel or in separate parcels and shall sell
i 1 “$h ¢ bidder for cash, payable t the time of aals: Trustse shell deliver to the purchassr its deed
roperty so sold, but withouf any covenant or war(sniy, express or implisd. The recitels in the
usive’ proof of the ‘trithiulness  ikereof. Any person, excluding the trustes, but incleding the

rovided herein, trusiee shall apply the proceeds of sale to payioent of (1) the ox-
of the tistes rind a reasonablé charge by irustee’s attorney, (2) to the obligation secuted by
isons' having recorded Hens subsbquent to the i of of the trustes in the trust deed as their interests may
ority and (4) the surplus, it any, to the granfor o to any miccessor in interest entitled to such surplus.
tim s papoint ‘A RICCEsSOP Or SUCCEssors fo any trusteé named herein or o any SUCCEEIOT trinstes
without conveyance to the successor trustee, the latter shail be vested with ail title, =
herain named 'or appointed -hersunder. Each such appoirttnent and substitution shall be
té 'be’x_i'eficia;i,‘which, wbm‘reom&ed in the mortgage records of the county of counties in which the
conclusiva’ proof’ of prcper’ap‘poidtmbnft of the successor trustes.’ o
trist when this'deed; duly executed and acknowlsdged,'is made & public record as peovided by law, Triunios
arty  he sending sale under any other deed of trust or of any action or procesding in which grantor,
" { on of proceeding v brought by trusfee. -
fd - this bensficlsry's succssor in interest that tha grantor is Jawiully
“axcept none —

grantor will warrant, and. forever defsma. the snma against all persons whomsgoevst'.
The grantor, warrants-that-the procecds :of. the.loan representsd By the above deacribed| note and this trust deed are!
&% rily-for, dr;mtdr"s:peraonél,:{atnilyg-bn ‘household. purposes (s0s ITportant Naotice Balow),
- n_organizetion;:or:( aven.if grantor:is.a patural person) are for business or commercial purposes.
: "his-deed applies, o, inures-to.the. bene 't-of‘.and,binds all parties hereto, their. heits, legatees, devigees, administrrtors, execirtonn,
. personal: representatives; Successors and-assigns.: The term neficiary - ahall. mean the holder ‘and owner, including piedgse, of the eontract
- secured. hereby, whether. or, not named-as.a benetici ej : o RS T L
-...In construing this; trust.deed, s 1. that the gr rustee and/or beneticiary may each be more than one prreen; that
¢ so:requires;; the sing ia . gensrally all granmupatical changes shall be
wssiumed, and. implied. to.make | individuair,
WITNESS'WHEREO day and year first above wrifter.

g out, wi .

jeable cnd.the Behaficiary ><.
s mﬂ\‘gln«hndingan‘onduw&uﬂon-zw e’/ by,
“the - Act ‘and Regulation by making required

ni-Ness Form No. 1319, oi aquivalent. - s .
3, dlibogark s polees 475 1 oy <+ i
REGON, Céunty of ....... Kldmath..
$nstrament as acknowledged hefore me ol R £ RO

P This instrument was acknowledged refore me oft ....ovee _Deceuber..nd.Z 1955,
by MARREN.Hy BYERS.. oo
i PRESIDENT ot

SRR

“A M, and duly recorded in Vol. oMa3L
‘on Page 35442 e oo ~

iyn B -+ Coupty Clerk  ©
5By & padiond” /'%"{ ¢ 2 g foan Al p AR




