ccn?eys&b cyustes in trust, with =
¢, Oregon, described as: :

lereditaments and appurtcnances uténances and aﬂmmngh:s thereunto beloniging or in anywise
WMp@ﬁmmfmdﬁlﬁmmwo:Mtham% in connectica
mofmhamofmmmmmp;ymofmcmaf
herewiihi, P ﬁciﬁyororder?dmadcpayablc by grantor, the-
i e D 5

d; to be ecerober 7 2003

‘sol¢i,” conveyed,  assigned,: alienated by the grantor without first havi ained the wii  Of 8] 3
" then, gtsﬁtgﬁ beneficiary's qpnon,&ifxgll ob! gancnsjsecnrt‘;lhythlsmsu‘mnt, rrespective of the ‘maturity dates expressed therein or

yable. 7
secm‘ityo:t‘tgis_ dees ; R : o C .
1, To.protect, preserve and - moaintain sdid property goodcondmonandrepaxr; not 1o remove or demolish any building of un-

provement thereon; ot to commit or permit any waste of said pr?gny o . . .
- 2. To, ’eoncxlplete'. or restore prompty and in good worlananlike manner aay puilding or improvement which may be constructed,
darnaged or destroyed thereon, and pay when due all costs incurred therefor. s L .
- 3."%0 comply with all laws, ordin gul ~“covenants, conditions and restrictions af‘fect(%mc property; if the beneficiary
. so tequests, o join in execqﬁnﬁlsuch,ﬁnancing statements pursuant to the YUniform . e as the beneficiary may require
and to pay - for ‘Tiling  same 1 tue roper public office or oinices, as well as the cost of all lien searches made by filing officers. or
* searching agencies as may be deemed desirable by the beneﬁgg?.. S X . )
.4, To provide and continuously maintain insurance on the buildings now.or hereafter erected on said premises against loss or damage
by : fire and: such other hazards as the beneficiary may from time 0 time ire, inan amount not less than the full insurable value,
written.in_companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurance shail be ‘elivered to the
beneficiary as soon as insured; “if grantor shall fail for any reason fo. procure any such insurance and to deliver said policics to the
beneficiary ' at -least fifteen days: prior.to the expiration of any policy of insurance now or hereafter placed on said buildings, the
_beneficiary may procure same at grantor's exgcnse.—‘-’l‘he amount collected under any fire or other insurance policy may be ied by
~beneficiary -upon- an{ indebtedness secured eteby and in such order asbencﬁcm' ma¥ determine, or at option of %mc iciary the
‘ so collected, or any part thereof, may be released to.grantor. Such ication or release shall not cuez or waive and
e of default hereunder or 1V any act done pursuant to such notice. ‘ .
5. To keep:-said -premises -free from - construction liens and to pay all taxes, assessments and other charges that may be levied of
assessed’ upon of against said pro v ny part of such taxes, assessments and other es become past due or delinquent and
promptly  deliver. receipts ‘therefor. to ‘beneficiary; should the grantor fail to make payient of any taxes, assessments, iNSUIERCC
premiums; liens_or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make : suci: paymient, beneficiary may, at its option, . make b;‘yﬂmem thercof, and the amount so pzid, with interest at the rate st forth
'in the note secured hereby, - together wiih obligations described 10 paragraphs 6 and 7 of this trust de=d, shall be added to and become |
“a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for -
such - paymients, -with interest. as aforesaid, - the -property hereinbefor® described. as well as the grantor, shall be bound to the same
‘-gxtent "that_ they. are bound  for the payment of the obligation herein described, and all suchi payments ehall be immediately due and
‘payable without notice, .and -the nonpayment thereof shall, at the option of the beneficiary, render ail sums sccured by this trust deed
immediately-due and paysble and constitute a breach of this trust deed. : :
6. To-pay all costs, fees and expenses of this trust deed including the cost of title cearch as well as the other costs and expenses of

stee incurred in connection with or in enforcing this obligation and trustec's and attorney’s fess actually in .
7.:To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes; and
ia any: suit,  action or’ proceeding - in - which the or trustee may, appear, including any suit for the foreclosure of this deed,
pay all: cosis and 25, inclt ey £ d i siee's attorney's fees; he amount of '
7 in:all cases trial the event of an appeal from af‘?;judgm: or
the beneficiary's

ges ;i ed ’
ecrees of the . trial “court, ‘grantor  further agrees to pay such sum as adjudge reasonable &
t trustee’s attorney’'s fees-on suchappeal.. "
t is mutually that: SRR ; :
“In the event that any portion‘or all of said property shall be taken under the right of eminent domain of condemnation, bencficiary
have tﬁh_eknght}.}xrf ‘it 50 elects, o require that all or any portion of ie MONMIES payable as compensation for such taking, which are

The Trust Deed Act  provides that the Trustee hercunder must be either an attorney, who.is an active membuyr of the Oregon
State Bar,’ a’ bank, trust company, or savings and loan association ‘authorized to do business under the laws of Oregon or the United
States, -a title insurance. compan authérized to insure titie-to real property of this state, its subsidiaries, affiliates, ageotits of branches,
the United States oriany agency ereof, or an escrow: agent 1 under ORS 696.505 to 696.585. i .

! 3 L5 %3] -a-nssuaunaﬁnutzmsn:zssnpﬁnnuasaas:-n
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.. being of the essence Wi

i and appli ich reasomable costs and © ey BHOrseyY
: ell; urts; arily: paid or : x%&‘mmhpgoceedmga.:m ¢ balance applied
- secured: y; -and: grantor: agrees,. own expense,” to take.such actions and execute such instruments 23
bmmnE ch:-compensation, promptly upon beneficiary's request.s - oo B ! o
any-time ané: from time to time ‘upott written request of tgeneﬁcm&. “payment ofits fees_and %:csemaﬁon of this deed and the
or endorsement {in case of full reconveyances, for cancellation), . without affecting the lisbility ol any persoa for the payment of
debtedness, ' trustee’ may ‘(a). consent {0 the tnaking of ‘any map of plat of said property; (b) joinin geranﬁng any casement of . )
eating- any restriction thereon;. ¢) ‘join -in_any ‘suberdination of other agreement affecting this deed or the lica or charge thereof,
,-without warranty, I or any part of the pr(zpetty. The grantee in any feconveyance may be described as the "person of
entitled thereto,” - and the recitals thetein of any tnatters or facts shall be_conclusive proof of the truthfisness thereof.
¢ { of the services mentioped in this paragraph shall be not less than $5.
. ; ult by grantor hereunder, benefici ime without notics, either in n, by agent or by a. receiver
‘to..be  appointed by a court, and without regard to the adequacy of any security for th t ed, enter upon and
take possession O said ‘property -Of any -part thereof,- in its own name sue or O se coll , issues and profits,
. including those past due "an “unpaid, and.;agply the sams, less costs and expenses of operation and collection, inciuding reasonable
- attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.
‘ n and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
g polices or compexnsation ot awatds for any taking or damage of the dprtxpe:rty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. )
12. Upon .default by tﬁramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time

respect to such payment performance, the beneficiary may declare all sums secured hercby immmediately
due and ‘payable. - In such an event the beneficiary: at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue an other right or remgily,
cithez at _law " or in equity, which “the beneficiary may have. In the event the beneficiary elects to oreclose by advertisement and saic,
the beneﬁc;:eagly or the trustee shall execute and cause to be recorded his written motice of default and his election to sell the said -
described property. to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
' thereof as then required by law and proceed to foreclose this trust deed in the'manner rovided in ORS 86.735 to 86.795.
13. After. the trustec.nas commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
" trustee conducts the sale, - the tor or any other person 50 privileged by ORS §6.753, may cure the default or defaults. 1f the delault
- consists of a failure to patﬁ,, when due, sums secured by the trust deed, the default may be cured by ay'n:{g the entire amount due at e
time “of : the cure -other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured: may -be- cured by tendenné the performance r;ﬂuu-ed under the obligation or trust deed. In zny case, in addition 1o cunng the
.- default: of defauits, the ecting the cure shall pay to the beneficizry all costs and expenses actually incurred ia enforcing the
bligation of the trust de together with trustee's and attorniey's fees not exceeding the amounts provided by law. .
47 Otherwise, the: sale: shall be held on the date and 2t the time and place designated in the notice of sale or the#ime to which said
‘sale: may ‘be postponed .as provided by law. The trustee may sell said property either in one parcel or in sgmraﬁe parcels and shall
_sell : the parcel or parcels at: Luction to the highest bidder for cash, %yable at the time of sale. Trustee shall deliver to the purchaser
its'ideed - in" form as r1e uired by law convczmig the proPegty s0'sold, but without any covenant Of warraaty, exprcss or implied.
The recitals in the deed of ay matlers of fact shall be conclusive proof of the truthfulness thereof. Any person, cxcluding the trustee,
** but including the grantor and beneficidry, may purchase at the sale. . X
“%°715; ‘When. trustee -sells - pursuant -0 | € powers provided ‘herein, trustee shall apply the proceeds of sale o payment of (1) the
expenses. of sale," including  the compensation of the trusteeand: a reasonable charge t‘)g trustee’s attorney, (2,; 1o the obligation
“ secured by the trust deed, - (3) to: all: persons having recorded liens subsequent _to the the interest of the trustee in the trust deed as
: the;{i t"léxtere:stsi1 may. lappea:!in the order " of - their prionty and (4) the surplus, if any, to0 the grantor or to his successor in interest
enty to suc! us. AT -
: lﬁ.'_,BeneﬁciarySl,ugzay. ) 'SuCCessOr OF SUCCESSOrs 10 any trustee named herein or 1o any Successor trusted
~appointed. hereunder. - Upon such appoin ) be vested with all

‘title, powers and duties conferred upon any erei 4 r appoi . ment and substitation shall
- 'be'made by written instrument executed by beneficiary, : ‘ { the county or counties in
which the propertyis situated, shall be conclusive roof of \

7. Trusiee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
ot obligated to notify an gearty hereto of pending sale under any other deed of trust or of any action or proceeding int which grantor,
eneficiary:or trustee shall be a party unless such action or fll)rt.\ceedm‘f is brought by trustec. o .

The grantor covenants and agrees ‘t0 and: with the beneficiary. am the beneficiary’s successor i interest that the grantor is lawfuily
in fee simple of the real property and has a valid, unencumbered title thereto

that the grantor will wartant and forever defend the same ;\fainst all persons whomsoevet. .
*** The grantor warrants that the proceeds of the loan reprosent by the above described note and this trust deed are: -
St rimarily for grantor’s ersonal, family, or household purposes NOTICE: Liae out the warranty that does not apply]

anization, or (even if gerantor is a natural person) are for business of commercial purposes. .

‘ ures fo the benefit of -and binds all parties hereto, their beirs, !e%atees. devisecs, slministrators; executors,
successors, and!'assigns, The. term neficary shall mean the holder and owner, including pledgee, of the
)y, -whether or not named as a beneficiary berein. .-~ .
mortgage, it is ‘understood that the mortgagor. or ‘morigagee may be more thun one person; that if the context 50 .
gular shall be taken to,mzan and include the plural ‘and that generally all grammatical changes shall be made, assumetd
make the provisions hereof ’apglgsgquany: to corporations and to individuals. )
ERFEOF; said grantor ha herewnito set is band the day and year first above writien.

Qee 17/

owner 2 Ider of all indebtedness secured by the for;;ping trust deed,  All sums secured by the tust
satisfied. -You hereby axe directed, -on paymeat to you ol any sums owing to you under the tetms of the
-to cancel all evidences of indebtedness secured by the trust deed (which are delivered to gﬂ herewith

¢ wmgy"mtmglfcumn arranty, to the pasties designated by the terms of the trust deed the esiate now
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