("“Trustee™). The beneficiary is
which is organized and existing’

{*Lender™).

Twenty. Nine. Th maand. B . Ko/l0Q#kikiss
e 7 : A 29.,800..00..........). This debt is evidenced by Borrower’s note
ated the same date as this Security-Instrument b onthly payments, with the full debt, if not
d ear Canid payableon i o SRUAL 0032 ' This Security Instrument
).the, repayment ‘ rest, and all renewals, extensions and

allof ' h interest, advanced under paragraph 7 10 protect the sceurity of this,

C covenants and agreements under this Security_Instrument and the

interest thereon, made to Borrawer by Lender pursuant to the

.- Upon request to Borrower, Eender, at Lender's option prior

ay make Future Advances to Borrower. Such Future Advances,

&d by promissory notes stating that said notes are

fiveys to Trustee, in trust, with power of sale, the

‘ erne County, Oregon:

)REGON : LAW, * MOST ' AGREEMENTS ; TSES AND COMMITMENTS MADE BY US

“THIS ACT. CONCERNING LOANS AND OTHER CREDIT EXTENSIONS '

AMILY:OR "HOUSEHOLD PURPOSES OR SECURED SOLELY
TTING, EXPRESS. CONSIDERATION AED

o Kismath Fells .
i {Cayl

ents’ no hereafter érected on the property, and all exsements rights,

i gas rights and profits, water rights and stock and all Rxiures pow o7
ya itions shall also be covered by this Security Instrument, Allof the

estate heveby conveyed and has the right'to grant
cept for encumbrances of record. Borrower warranis
nd demands, subject to any encumbrances ofrecord.

s¢ and non-uniform covenants with




ri fate charges due undcrxhe No{e.
wervcr by Lender, Borrov. er sha!) pzy :

ly: g enits ‘which ‘may attain pnorrcy aver. this Securm Instrument; (b) vearly

old paymems s the Property, if any; (¢)-yearly hazard insurance premiums; and (d) yearly

mortgage insurance premlums, if any; These items are called“*escrow items.” Lender may estimate the Funds due on the
; -basrs of current data and reasonable estimates of fuf‘urcymrowrtems o

~applying the Funds, analyzmg the account orvcnfymg the escrow items, unk:ssl
er’ pays: Borrower interest on the Funds and applicable law permits Lender to make such # charge. Borrower and
Lender: may. ‘agree.in writing that interest shall be paid on' the Funds. Unless an agreement is made or applicable law

K reqmres mterest to be pard Lender shall not be requxred to pay Borrower any mterest or earnings on rhe Funds. Lender -

any Funds held by Lender. If under paragraph 19 the Property ic sold or acqmred by Lender, Lender shali 3pph 1o !atex -
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
j appllcanon as a credit against the sums secured by this Security Instrument.
: 3. ‘Application of Payments.:: Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1'and 2 shall be applied: first; to late charges due under the Wote; second, to prepayment charges due under the
Note; third, to amounts payable under paragrapEZ fourth, tc interest due; and last, to principal due.
F 5 Chargee, Liens. ' Borrower shall pay all taxes, assessments, ¢harges, fines and impositions attributable fo the
] perty ‘which ‘may “attain priority. over this Security Instrument, and leaschold paymemis or ground rents, if any.
Borrower shall-pay these obligations in the manner - provided in paragraph 2, or if not paid in that manncr, Borrower shall:
pay:them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
o be paid under this paragraph. If Borrower makes these payments drrecﬂy. Borrower shall promptly furnish to Lender
ipts evxdencmg the payments.
*"Borrower shall promptly discharge any hen which has pnomy over this Security Instmment unless Borrower: (2)
in writing to the payment of the obligation sccured by the lien in a manner acceptabie te Lender; £b) contests in good
 faith the lien by, or defends against enfcrcement of the lien in; lega! proceedings which in the Lender's opinion operate to
. prevent the enforcement of the lien or forfeiture of any part of the Properiy: or (c) secures from the holder of the lien an
. agreement satisfactoru.to Lender subordinating the lien to this Security Instryment. If Lender determines that any part of
the Property is: sub]ect 10 a-lien which-may attain priority over- this Security Instrument, Lender may give Borrower a

i notice tdennfymg the lien: Borrower shall sausi'y the lien or take one or more of the actions set forth above within 1Gdays

(e of the giving of notice. - . :
: 5. ‘Hazard Insurance. Borrower shall esp the 1mprovements now exrstmg or hereafter erected on the Property
msured agamst Toss by ﬁre, hazards inicluded within the term “extended coverage” and any other hazards for which Lender
‘ reqmres insurance.; This insurance shall be maintained in-the amounts and for the periods that Lender requires. The
| insurance carrier providing the i msurance shall bc chosen by Barrowr:r subjeet to Lender’s approval which shall not be

o 3
- Lender shall have the nght to hoId the policies and renewals. If Lender requires, Borrower shall pmmptl g:\e to Lt:'xder

- all receipts of paid premiumsand reniewal notices. In: the event of loss, Borrower shall give promipt notice to the insurance

carrier and Lender. Lender. may make proof of loss if not made promptky by Borrower.
o Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair -
of the roperty damaged if-the restoration or repair is econormcaily feasible and Lender’s security 15 not lessened. If the
estoration or, repair is not economicatly feasible or Lender’s sécyrity would be Jestened, the insurance proceeds shall be

applied te-the sums secured by this Security Ins:rument, whether or not then due, with any excess paid to Borrewer. If
Borrower abandons the Property, or does not answer ‘within 30 days a notice from Lender that the insurance carrier has*
. offered to settlea cla|m, then Lender may. ‘collect the insurance proceeds. Lender may use the proceeds to repair or restore
" the Property or-to pay sums. secured by this Secumy Instrument, whether or nof then due. The 30-day pericd will begin
-~ when.the notice is given. ‘
S Unless Lender and Borrowe otherwise agrce in wntmg, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If
' ‘under-paragraph 19:the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from ‘damage to th Propesty prior to the acqursxtmn shall pass to Lender to the exlent of the sums cecurcd by this Sccurity
Instrument immediately prior to the acquisition.

.76, Preservation and Maintenanc of Property; Lesseholds . Borrower ;ha]t not destroy, damage of substantially
change the Property, allow the Prope y to deferiorate or commit waste. If this Security Instrument is on a leaschold,
.. “Borrower shall comply with the provisions of the Icase, and if Borrower acquires fee title to the Property, the leasehold and

- fee titi¢ shall not merge unless Lender agrees to the merger in writing.

g -7.. . Protection of Lender's I!ights in the Property; Mortgage Insurance,  If Borrower fails to perform the
enants and agreements contained in this Security Instrumem, or there is a legal procseding that may sxgmﬁmmly affect
Lender’s rights in the Property (such axa. proceeding in bankruptey, probate, for condemnation or to cnforce taws or
regulahons), then Lender may do and pay for whatever.is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s-actions. may include paying any Sums secured by & lien which has priority over this Security
: t 'appeanng in'court; paying 1 reasonable attorneys’ fees and entering on the Property to make repairs. Although

this pa raph 7, Leader does nothavetodoso,
: s paragra shall become addmonal debt of Borrower secured by this
| Lender agree (o other terms of payment, these amounts shall bear interest from

' h




35462

ran condition of making the loan secured by this Security Instrument,
2quired to maintain the insurance in effect until such time as the requirement for the

| , 1ace h Borrower’s and Lender’s written agreement or applicable law.
.8, Inspection. 3 agent may make reasonable entries upon and inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
‘ ; ! i The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking ‘of any part of ihe Property, or for conveyance in lieu of condemnation, are hereby

assigned and shail be paid to Lender. =107 02070 Do e D0 ) ‘ -
g +'In-the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Sezurity
ent; whether'or not'then due, with any excess paid to Borrower. I the event of a partial taking of the Property, .

' nder otherwise agreeiit writing, the sums secured by thi$ Security Instrument shall be reduced by
eds'm d. by the following fraction: (a) the total amount of the sums secured immediately
market value of the Property immediately before the taking. Any balance shall be

w7 - If the Property is abandoned by Borrower, or'if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

1 given, Lender is authorized to collect and apply the proceeds, at its option; either to restoration or repair of the Property or
*“to the sums secured by this Security Instrument; whether or not then'due. - : -

- zr7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or
_postpone the due date of the monthly payments referred to in paragraphs I and 2 or-change the amount of such payments.
>,. '10, ' Borrower Not -Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument’ granted by Lender to any successor in

‘interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest.

Lender: shall not be required to commence proccedings against any succeésor in.interest or refuse to extend Time for
payment or otherwi dify amortization of the sums secured by this Security Instrument by reason of any demand made~

... by the criginal Borrower r Borrower’s successors ir interest. Any forbearance by Lender in exercising any right or remedy

;" shall not be @ waiver of or preclude the exercise of any right or remedy. ‘ -

o 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
- this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenantsand agreements shall be joint,and several. Any Borrower who co-signs this Security
/Instrument but does: not execute the Note: (a) is co-signing this Security Instrunient only to mortgage, grant 2nd convey

- that Borrower's interest in the Property under the tefms of this Security Instrument; (b) is not personally obligated to pay

- the sums secured by this Security Instrument; ‘and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the! terms of this Sccurity Instrument or the Note without
‘that ‘ ST RT B ARAEEE S . : :

secured by this Seciirity Instrument is subject to a law which sets maximusm Joan

t ‘the interest” or other loan_ charges coliccted of to be collected in

,.then: (a) any such loan charge shall be reduced &y the amoui

ritted limit; and (b):any sums already collected from Borrower which exceeded

[ied-1imits w 3 ded to Borrower. Lender may chodse. to make this refund by reducing the principal owed

--under the Noté or by'making a direct payment to Borrower. If'a refund reduces principal, the reduction will be treated as a
‘partial p wit charge unider the Note, -~ 0 ' ~

: atio ‘ : If ‘enactment: or_expiration of applicable laws has the effect of

strument unenforceable according to its terms, Lender, a1 its aption,

in-full’o secured by this Sccurity Instrument and may invoke any remedics

1der exercises this option, Lender shall take the steps specified in the second paragraph of

rided for in this Security Instrument shall be given by delivering it or by
“ requires use of another method. The notice shall be directed to the .
esignates by notice to Lender. Any notice to Lender shall be given by
other address Lender designates by notice to Barrower. Any notice
ed 10 have been given to Borrower or Lender when given as provided .-

In the event that any provision or clause of this Sccurity Instrument or the
ict shall not affect other provisions of this Security Instrument or'the Note
ision. To this end the provisions of this Security Instrument and the

copy of the Note and of this Security Instrument.

eneficial Interest in' Borrower.™ If all or any part of the Property or any

tis sold or transferred (of if a ficial interest in Borrower is sold or transferred and Borrower is not a natural

ersot) without Lender’s prior written consent; Lender may, st its option, require immediate payment in full of alf sums
d by this:Security Instrument his option shall not be exercised by Lender if exercise is prohibited by

iotice of acceleration. The notice shall provide a period

delivered or mailed within which Borrower must pay all sumis secured by

pay these sums prior to the expiration of this period, Lender may invoke any
nt without further notice or demand on Borrower.

If Borrower meets certain conditions, Borrower shall have the right to have
iscontinucd at any titae prior to the earlier of: (2) 5 days (or such other period as
ent) before sale of the Property pursuant to any power of sale contained in this
gment enforcing this Security Instrument. Those conditions are that Borrower:

ild’ e under this Security Instriiment and the Note had no acceleration.




g mf&%\amggmrmm‘s!xmhd‘

%&ﬁ‘iﬂf%ﬁs 13and i?ﬁﬁ%{:tﬁ&;@xa&c* :

1t reguired 10 cure the default; f2y 2 dote, ot fess

%ltl‘axbtdcfwkﬁm;t&camcd and (d) that faiture 10 cure thedefash :

Egekeration of the sura secared by this Seeutity Instrument and sale ¢

raer of the tight 1o reinstate afler scceleration and the right to bring 4 court

et defence of Bomower i seceleration and sale. If the dcfau tis ot cured

3 option may require iromedidte paymen: in full of all sums secured by

s3andniay m&cﬁrzmt‘f L2ale and any other seonedies permiticd by apphicable

[ expenses, intsered in pursuing the n:mcdtcs pmwded in this paragraph 1. inluding,
: s of ttle evidence..

. Lender shall sxoeme or gavse Trusice 10 execute a written notice of the ovcurrence

¢ the Property 1o be sold and shall cause such notice to be reorded ineach

Jocatal. Lander of Trusiee shall give'notice of sake in the mannor prescribed by

3% rd by aﬁﬁmb&: taw: Afer the time required by applicable laww, Trustee,

1y a8 public auction o the highest bidder at the time and place, and under the

parcels andis any order Trusiee determines. Trustee may postpone sale of

tntm a ihe ?m‘ : and placc of any previously scheduled sale. Lcndcf orits |

th: Property without any covenant or w arranty, 2xpressed

we of the truth of the statements made therein, Trusa:eac shall

er: (a)t0all expersesof the sale, including, but not limited to, reasonable Trustee's
sSecumy lnstnunmt, ind () any excessto the person or persons legally entitied

crpamgmph S)Dr:shaadoamam of the Progierty, Lender (in person, by
toenterupon, take possession of and manage the Propenty and o coliect
St coi!ccted by Lender or the receiver shall be applied first to payment
ction of renis; mcfudmg, but net limited to, reéeiver's fees, premiums on
Vthen to the sums secured by this Security Instrument,
all ‘sums secured by this Security Instrument, Lender shail re quest Trustee to
s Secumy Insinmment ‘and all notes evidencing debt secured bx this Security
Pmpcny without warranty to the person or persons legally emnied toitfora
1 pav any recmdamm costs.
ti

i g‘iculmml nmberor grazing purposes. -
inthe Note, ancmcys fecs shall inchude any attomeys’ fees

f ;hw Security hstmgnc'n {Checl ’

O 2-8 Family Rider

cepis and agrees fo the terms and Covcnan:s comamad in this Sccunty in*mmmt
d recorded with :







