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EED OF TRUST

- on DECEMBER 20, 1993. -
. WHO AR ?MABRlED 10O EACH OTHER

("Botrower"). The trustee is KLAMATH COUNTY TITLE

rustee”). The beneficiéry‘is"—sgm;,,os AMERICA OREGON, A
pa S e ,whichisorganizefiam’xexisting
;and whose‘addresiSﬂOUO N.&. EVERGREEN

T R . ("Lender"). |

T¢ SEVEN THOUSAND FIVE HUNDRED AND 00/100 ,
: at . ©37,500.00° R T)..'I‘lﬁsdebtiscvidanced by Borrower’s -
his Security Instrument ("Note"), which provides for monthly payments, with the full debt.if |
S JANUARY 0 2024 S R _ This Security Iastrument
debt evidenced by the Note, with interest, and all renewsls, extensions and
| other sums, withinterest, advanced under paragraph 7 to protect thesecurity
« of Borrower's covenants and agreements under this Security Instrument
onveys to Trustee, in trust, with power of sale, the following
R e T County, Oregon:

PLAT THERECF
COUNTY,

- KLAMATH FALLS
. E B City

. ("Property Address");

TQGEIHER‘WITH all'the iﬁiprbvementé fiow or hereafter erected on the property, snd ail easements, -xppum:mrz;ﬁ. -

-and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
~Instrument. All of the foregoing isreferred toin this Sccurity!nstrummtasthe “Property.” =

ORROWER COVENXN'T 3 that Bdrrdwq is lawfully seized of the estate hereby conveyed and has the right to grent

Property and that the Property 1s;unencumbsted§ except for encumbrances of record. Borrower warrants snd
Property againstall claims and demands, subjecttoany encumbrances of record.

combines uniform covenants for nationsl use and non-uniform covensnts with
itutea uniform security instrumentcovering real property.
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tnt and Late O ‘Borro §mmp§§y pEy whet dos the

and any prepsyment and late charges due under the Note.

ject toapglicable law or to.a written waiver by Lender, Borrower shall psy to -

der the Note, until the Note is paid in full, a sum {"Funds”) for: (a} yesrly
ments which may sttain priority over 5 Securi ity Instrument as a lien on the Property; (b} yearly leaschold
nents or_ground rents on the Property, il any;: (c) yearly hazard or property insurance premiumsi-fd) yesrly flood

iums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums psyable by Borrower to

Lender, in sccordince with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

o tems it cdled'Esxow Ttems.” Lender may. et 20y time, collect and hold Funds in an amount not to exceed the mamimum_
. smourt & lender for a federally relsted mortgage loan may require for Borrower’s escrow sccount under the federal Real

Estate Sertlement P‘mcadﬂrw Act of 1974 15 amended from time 25 time, 12USC. 58 2601 et. seg. ("RESPA®), unless
- another law thatapplics to the Funds sets2 lesser amount. [ s0, Lender may, stany time, coileci and hold Fuadsinan amount
- nar o paeeed the fosser amount. Lender may eatimate ths amount of Funds due on the basis of current data and reasonable

© emtimatesof expendiiures of future Escrow Itemsor otherwise in scoordance with spplicable law, .
S The Funds shall bo held in s institnion whose duposits are insured by 2 federal agency, instrumentality, or entity
{iaal atling Leneter, if Leader issuch en instizution) of in uny Federal Home Lesn Bank. Lender ahall spply the Funds 1o pay
thw Balrons &zmi.i:ﬁész* may not charge Borrower for holding end spplying the Funds, annuslly analyzing the éscrow
; Qgsgﬁx!;mm ftems, unlers Lender pay Borrower intersion the Funds and 2policable law permits Lender
2 charge. However, Lender emay require Borrower to pay 2 onetime charge for an independent resl estate tax
: ': conoection with thisloes, unless applicable Jaw provides otherwise. Unless an agroement
interess oo be puid, Lender shall notbe required to pay Borrower any interest or earnings on
agres it writiag: hewever, that interest shall be paid on the Funds, Lender shall give to

R mm &mﬁ gﬁmg* a amouel sccourding of the Funds, showing credits and dedits to the Funds and the purpose for

+ the Pt was made. The Funds are pledged ss sdditional security for all sums secured by this Security

ernunts perenitied 1o be held by applicable law, Lender shall account to Borrower

h the regrirements of spplicatielaw. the aenount of the Funds held by Lender stany

the Bereow bems when due, Lender may so notify Borrower in writing, and, in such case
the deficiency. Borrower shall make up the deficiency in no

smount goomsery to dske up

, s payments, at Lender's sole dialpetion. S o
pors pagmext in full of all sums sccored this Security Instroment, Leadee shall prompaly refund to Borrower any
Reld by Lender. B, under persgraph 21, Lefider sha'l acquire or sedl the Property; Lender, prior to the scquisition or sale
Progerty, shall 2opiz) Funds held by Lender 2t the time of scquisition or sale as a cradit sgainst thesums secured by

curity lnstroment,

Apatizition of Payments. Unless spplicabic law provides otherwise, all| payments received by Lender under -

- pensgphs Fand 2 shall be applied: first, to any prepayraient charges due under the Note: second, to amounts psyable under
pﬁ?“%ﬁ!ﬁt’urﬁ.mw&mfoﬁﬂh‘m "nmpnldmémdiast,msn}'hmchargesdmmmcxotc.

Charges: Lieas. Eorrower “shall. pay all taxen, assessments, charges, fines and impositions atributable to the

sty which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall psyrthemon
the person owed payment. Borrower shail pramptly furnish to Lender all notices of amounts to be paid under

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

oW i promptly discharge any lien which has g';riority over this Security Instrument unless Barrower: {a) agrees

ng to the payment of the obligation secured by thelien ina manner acceptable to Lender; (b) contests in good faiththe
ien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion operate to prevent the
- “enforcement of thelien; or {c) secures from theholdes of thelien an agreement satisfactory to Lender subordinating thelien to

" thisSecurity Instrument, If Lender determines that any partof the Property is subecttoa lien which may sttain priority over

" this Sdcurityilns;mmgnt,l,éhdcr may give Borrowera noﬁcif: identitying the lien. Borrower shall satisfy the lien or takeone or

. mo of theactionaset forthabove within‘lOfda'ys of the givitig of notice.

R N azard or Property Insurance. Borrower shall keep the improvements now existing or hereafter evected on the
o Pr,ope;r‘{y insured against loss by fire, hazards included within the term "extendzd coverage™ and any other hazards, including

' fioodsor flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lerider requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

- which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's’

- option, obtain coverage to protect Lender’srightsin the Property in accordance with paragraph 7. ‘

7 Allinsurance policies and renewals shall be ecceptable to Lender and shall include a standard morigage clause. Lender

. ave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

- of paid premiums and renewal notices. In the everit'of loss, Borrower shall give prompt notice to the insurance carrier and

~Lender. Lender may make proof of loss it not made promptly by Borrower. ; '

: Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shall be applied to restoration or repair of
operty damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened, 1 the

tion or repair is.not economically feasibi : 's security would be lessened, the insurance proceeds shall be
or not then due, with asy excess paid to Borrower. If

ied to the sums.secured by this Security. Instrument, whe

+ abandons the Property, or does not answer within 30 daya a noticefrom Lender that theinsurance carrier hasoffered

e a claim; then Lender may collect the insursnce proceeds. Lender may use the procesds to repair of restore the

r to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

ower otherwise agree in writing, any spp%ic#;ion of procesds to principal shall not extend or
nthly payments referred to in paragraphs 1 and 2 or.change the amount of the psyments. If
Lender, Borrower'sright to any insurance policies and proceeds resultingfrom

pass to Lender to the extent of the sums secured by this Security
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“forfeiture of the Property rothet"wise};\'zi;eiﬁﬂy impair the lien created by this Security Instrument or Lender’s security

- -interest, Borrower may cure such a defzultand reinstate, 25 provided in paragraph 18, by causing the action or proceeding to be

missed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
:rty or other material impairment of the lien created by this Security Instrumentor Lender’s security interest. Borrower
- shail also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or

. statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by

-:- the Note, including, but not limited to,’ tepresentations concerning Borrower’s occupancy of the Property as 2 principal

residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower
-quires fee title to the Property, the leaseholdanid the fee title shall not merge unless Lender agrees to thee merger in writing.

Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

: i this Security Instrument, or-there is a legal proceeding that may significantly atfect Lender’s rights in the

" Property (such asa proceeding in bankruptcy, probate, for condemnation or forfeitureor to enforoe laws or regulations), then

‘Lender may do and pay for-whatever is necessary to protect the value of the Property and Lender’s rights in the Property.

Lender’s actions may iniclude paying any sume secured by & lien which has priority ovér this Security Instrument, appearing in

irt, paying reasonable attorneys’ fees and entering on the Property to make repairs. AlthoughLender may takesction under

thisparagraph 7, Lender doesnothavetodoso.. . .~ = [~ Sl L

: y amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this

. Security Instrument: Unless Borrower and Lender agree to other terms of payment, thesé amountsshall bear interestfromthe -

* date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

. cpayment. v it i

X 'Moi‘t“gagéz Ihsura‘ni:e'.v,lf Lérgdef(reé;ui‘x‘e:d mortgage insdranc@:iés’a condition of making the loan secured by this
Security Instrument, Borrower s} all pay the premiums required to maintain the mortgage insurance in effect. If, for any

 reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly

" _equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer

approved by Lender. If substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender

» ~each monthasum equal to one-twelfthof the yearly mortgage insurance premium being paid by Borrower when theinsurance
- "coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage

* - “insurance, Loss reserve payments may no longer be required, at the option of Lenxler, if mortgage insurance coverage (in the

" amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
- obtained. Borrower shall pay the premiums required 10 raaintsin mortgage insurance in effect, or to provide a loss reserve,

~ until the requirement for mortgageinsurance ends in accordance withanywrittenagreement between Borrower and Lender or
ablelaw. . =00 T S S . - o
-Inspection, Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
wer notice at the time of or prior to an inspection specifying reasonable cause for theinspection.
T T ndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
“'* condemnation or other taking of any-part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and

- 'shall be paidto Lender. " .71 B 7 _
" *'In the ‘event.of a total taking of the Property, the ‘proceeds shall be applied_to the sums secured by this Security
' ment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
--7'the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
. by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a}
‘the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuz of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
‘the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately

before the taking, unless Borrower and Lender otherwise agree in writing or unless appliceble law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not thesums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers tomake an
' ttle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
de thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sumgsecured by this Security Instrument, whether or notthen due. B
ss Lenider and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
e the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. '11.: Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by thisSecurity Instrument by resson of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
- preclude the exerciseof any rightorremedy. =0~ o '
.- 712 Successors and Assigns Bound; Joint and Scveral Liabitity; Co-signers. The covenants and agreements of
Instrumentshall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
7. Borrower’s covenants and agresments shall be joint and several, Any Borrower whe co'signs this Security
oes not exccute the Note: (a) is cosigning this Security Instrument only to mortgage, grant and convey that
rest in the Property under the terms of this Security Instrumeat: (b) is not personally obligated to pay the
ument; and {c) agress :and any othes Borrowes may agree to extend, modily,
vith e e this' Security Instrument or the Note without that
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354
sets maximum loanc '
ed or coltected in connection with the
an cha I uced by the amount necessary to reduce the charge .
ady collectnd from Borrower which exceeded permitted limits will be refunded
o Borrov to. ig refund by reducing the principal owed under the Note or by making u direct
pay| : orro rincipal, the reduction will be treated as a partial prepayment without sny
- prepaymentcharge under the Note. - S T '
= 14.; Notices.-Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
il  first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
-Address or any other address Borrower des tes by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
his Security Instrumentshall be deemed to ‘have been given to Borrower or Lender when given as provided in this paragraph.
15.Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
on in which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note
ith applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can
fect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
able. - S e : SR

Borrower's Copy. Borrower shall be given one conformed copy uf the Not= and of this Security Instrument.
rransfer of the Property or a BeneficialInterest in Borrower. If all or any part of the Property or any interest
1d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nstural person)
t Lender’s prior written consent, Lender may; at its option, require immediate payment in full of all sums secured by
§ Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw 35 of the

.. dateof thisSecurity Instrument.

"' IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
“.*" less than'30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of thiz period, Lender may invoke any

‘remedies permitted by this Security Instrumentwithout further notice or demand on Borrower.

©°7:'18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
- enforcément of this Security Instrument discontinued at any time prior to the earlier of: (8) § days {or such other period as

"' applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
" Security Instrument; or (b) entry of 2 judgment enforci ng this Security Instrument. Those conditions are that Borrower: {a}

. " pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ceourred;

(b) cures: any ‘default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
" Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably

equire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
ms secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
“Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstateshall not apply in the case of dcceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or 8 partial interest in the Note {together with this Segurity

nstrment) may be sold one or more times without prior notice to Borrower. A sale may result in a chenge in the eatity

knawn as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thers also

or more changes of the Loan Servicer unrelated to a sals of the Note. If there is a chazge of the Loan Servicer,

ill be given written notice of the change in accordance with paragraph 14 above and applicable taw. The Notice will

2 me and address of the new Loan Servicer and the address to which paymentsshould be made. The notice will aiso
ntain any other information required by applicable law. EE Cet :

::20. - Haz Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazar stances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the
‘Propert; igin violation of any’ Environmental Law. The preceding two sentences shall not appiy to the presence, use, of
‘storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
esidential Uses and to maintenance of the Property. —_— : S

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
vental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
ich Borrower has actual knowledge. If Borrower learns, or is notified by any.governmental or regulatory suthority,
removal  or other remediation of any:Hazardous Substance affecting the Property is necessary, Borrower shall

y take all necessary remedial actionsin accordance with the Environmental Law, 7
used in this paragraph 20, "Hazardous Substances” are those gubstances defined as toxic or hazardous substances by
nmental Law and the following substances: gasoline, kerosgene, other flammable or toxic petroleum products, toxic
cidesand herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.As used
ragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

ealth, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

© 7121 Acceleration;. Remedies. Lender shsll give notice to Borrower prior to- acceleration following
- Botrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under

- paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b) the action

“reguired tocure ths default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure ta cure the default on or before the date specified in the

“ notice may resultir: acceleration of the sums secured by this Secuirity Instrument and sale of the Property. The

" notice shall further inform Borrower of the right to reinsiaic sfter acceleration and the right to bring & court

. _actiont assert the non-existence of a default or any other defense of Borrower to acceleration snd sale. If the

‘cured; on or before the date specified in the notice, Lender at its option may require immediate
‘this Security Instrument without further demand and may invoke the

' plicable law. Lender shall be entitled to collect alt cxpenses

paragraph 21, including, but ot limited to, reasonable
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'terf. ‘Lendesr or Trustee chall give
r pcrstms nmscnbed hy

ignee may purchase the Property atanysale, '
. Trustee shall: deliver to the purchaser Trustee’s deed conveying the Propcrty without any covensnt or__
. -warranty, expresszd or - implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
" stutements made therein. Trustee shall apply the proceeds of the sale in the following order: {a) to all expenses of
“the sale, mcludmg, but'not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
v Secunty Instrument; and {c) any excsss to the person or persons legally entitled toit.
: 22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
nvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
'Instrument to Trustee. Trustee shall reconvey the Property without warranty ana thhout charge to the person or pcrsms
gally entitled toit. Such personor perso shall pay any recordation costs.
S Substltute Tmstee. Lender may. from time to time removc Trustee and appomt a SUCCessor trwstee toany Trw;tese

"D 1'4FamxlyR1dcr B
--[Z] Biweekly Payment Rider
E] ,Second Home Rider

9 Soc.Sw.&il—3448ﬂ :
: ’Borrowcr EEN :

‘Soc Sec. %49-34-—2453

is Line:For. Acknowledgme

December

: omcut SEAL
EBRA BUCKINGHAM
NDYAHV PUBLIC - OREQON
"COMMISSION MO, 020140 y
COMMSSION EXFIRES 05& 1‘3.1895




