., 19937 between :

» 82 Grantor,
, a8 Trustee, and

, a3 Heneficiary, )

power of sale, the property in

‘THE: OFFICIAL PLAT THEREOF ON FILE IN THE.
OREGON, ~ " "o 0 e o e

the ! ditamen uﬁpuyrtvemm:e:' and all otﬁer .i'_ighh thereunto Lelenging or in arywise sow
the rents, :'sgu . and prolite tbgr@qf and: all !kMss’ now or heresfter attached fo or used in connection with

f ea«éh agt_'ee'men'trtvzg g‘ta.nlor herein cont;ai:".ed and payment of the sum
**************f/i**********fff{?ﬁ,*’fff*ﬁ*fffﬁ***t,,,

* ,ﬁollan. with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hervof, il

vith, e
# ECEMBER 30, 1996,

B The date of maturity of the debt secured by this initrument is the date, stated -above, on which the final imatalliment of the nots
" kecomss due and payable. In.the event the within desceibed propsrty, or any, part thereof, ot mny interest therein is sold, agreed to be
. . sold, conveyed, assigned or alienated by the grantor without first having obtainad the written consent or approval of the beneliciary, then,
.- at.the beneliciary's option, all obligations secured by this in: ont, ircespectiva of maturity dates expressed therein, or herein, shall
- Lecomns imumediately die aj ble . : B RN : : .
. ge) . ) in-good condition ard repair;-not toitemove or demolish any building oe im-

- provement therson; not to commit or perwit.eny waste of .the ' property. - S Ve S
E “2.%0'complete -or:festors: promptly:and dood and habitable condition any building or improv ¢t which snay be constructed,

. damaged: or: destroved:thereon, and pay when'due all.costs. incurred therefor. Sy g
30T o comply: with:all-laws, ordi ;-rogulations, cov ts, conditions and restrictions attecting the proparty; if the bemeliciary
requests, o join in wting such: 4i ing state : pursuant io the Uniform Commercial Coda az the beneliciary may require and
» filing same.in the: proper ‘public otfice or:-officer, as well ‘a3 the cost. of all lien searches made by filing cfiicers or searching
‘may.be deemed desirable by the Bemmficiary; : ISR st i BN

; ‘v4. To provide fand:: conti Iy -maintain: i on: the :buildings now or hereafter erected on the property sgningt. loss ot

- 'damage by fire-and such other hazards as the beneficiaii ay from.time fo timse require, in an amount not less than Si"U L ANSURABL
‘written in. companies:accepiable to the beneliciary, with loss payable to the latter; ull policies of insurance shall be deliversd to the bene

C insurance and to delives the policics to the beneticiary
r hereaftor placed on the buildings, the baneliciary sy pro-
‘other ‘insurance policy may be applied by beneficlary upon
ermine, or at option of bensticiary the entire nmount so collectad,
dse shall not cure or waive any delault or notice ot delsult here-

to pay all ‘fares, assessments and ofher charges that may be levied or

es, assessments and other charges become past due or delinguent and

tor fail fo make payment of any tares, assessments, asurance premiurns,

or by providing beneficiary with funds with which to make such pay-

mount .20 paid, with interest at the rata sot forth in the note

nd 7' of this trust dezcl; shall be added to and become a part of

: rights arising from breach of any of the covenarts hareof and for such paymenta,
1, ’as well as'the grantor, shall be bound to the same extent that they are

destribed, and all such payments shall be immediately due and payable withcut notice,
of the bereliciary, fender all sums secured by this trust deed Immediately due and pay-

‘cost ‘of title search aa well as the other costs and eipenses of the
‘and trustee’s’and attorney’s joes actually incurred,
porting: 1o alfect the ‘secutity rights or powers of bensticiary ar trustes;
‘trustee may appear, including any suit for the loreciosure oFthis desd,
8 baneliciary’s or frusfoe’s ettocimy’s feex; the amount of attornsy's fees
7 the trial dourt and in the event of an apreal from any judg¢ment or decree of
ppeﬂatg court shell adjudge reasonable as the beneticiary's or trustee’s pés

Il be takeri'unider the right of emi: in or cond tion, bene-
; _!19{; ofthamom'ea Ppayable &3 compensation for such taking,

attomey, who is an cctive member of the Oregon Shrié Bar, o bonk,
laws of Gregon of the Unifed States, o tils Inwurtnce company outhe-
or fhe Un ‘Stotes of ‘eny agency thersef, or on worew

ey the

T L Sy
K cooendl., and recorded
LR L

¢ as fee/tilalinstru-

s ,,Wt‘ﬁ:ess my
- County. affized.. .




; : ;wd or fmmvtr By granior:
nlied by it tim upon BAY AR ‘costs and exp and attorney's fees, both
g, md the | balam:e applisd upon the indebied-

,mca, instr ts oz shail be necessary:

+the: mdeblednesa, ‘frustée may, ( a) consant to; tbe maklng' ‘any - map or plat of the properfy, ( b) join in granting any
ther ;-(c) ‘join in; any subordination or other agreement alfecting “this doed or the lien or charge thtrwl { d)
rey, rranty, all er any partt of t.be propesty. The grantee in any reconveyance may. be described as the person or persons
; egally entxtlod thereto,x -and: ‘the recital, aiatters or:facly shall be’ conclusrve proof oi tbe truthfulnesa thereol. Tmam ]
fees tor any of the:services mentioned in this: paragrapb ghall be not less-than $5.
"772/10,- Upon. any dsfault by grantor_hereunder, beneticlary may at any time without mtwe, mtber in person, by agent oc by & receivar
appointed. by a court, and. wzthout regard to the adequacy of any security for the mdebfednen hereby secured, efiter upon and taks
87 b [ eof, in its owit name sue or otherwise collect the rents, issues and profity, including thoss past
costs and exgonses of operation and collection, inchuding reasonchble attorney's fees upon any
ndebtedness aeoured -hereby, and in-suc dar: as benoficiary may determine.
711, ‘The enfering upon and taking possesuon of the property, the colloction of such rents, issues and profits, or (he proceeds of tire
. -and other:insurance polities ot campematton -or: awards tor any taking or damage of the proporty, and the application or release thereof as
aloreamd shall-not cure or waive any del £

t or notice o di It hereunder or invalidate any act dons pursuant to such notice.
; 12, Upondefault by, gramor in payment of any indebiedness secured hereby or in grantor's performance of any agreement herounder, time
" being of the.essance mth remsct fa'such’ payment ‘and/or performance, the beneficiary may declare all sums secured hereby immediately
: d g h: ent the beneficiary may elect to proceed to forecloss this trurt deed in equity as n mortgage or direct the
vertisome and sale, or may direct the frustee to pursue any other right or remedy, either at
event the beneficiary elects to foreclose by advertisement and sale, the bene-
n notice of d fault and election to sell the propecty to satisty the obligs-
f “notice ihereol as_then required by law and proceed

Y ’ and af any time prior to 5 days before the date the

on sa rivileged by ORS 86.753, may cure the delault or defaults. I the defmult™

e, ad by the trust deed, the default may be cured by paying the entire amount due at the

‘portion as would not then be due had no default otcurred. Any other default that is capable of being

ce raqu:red under the obligation or trust d: In any cass, in addition to azrmg the de-

hall ‘pay’ to the bensticlary, 'all costs and éxpenses actuslly incurred in enforcing
ﬁormy ¢ lees riof eding the ts provided by law.  _ .

ims and place designated in the nohca of sals or the time to wkich

ay sell the property either in one parcel or in separats parcels and shall sell

yabls at !hs tima of gale. Trustes shall deliver to the purchaser its dsed

m':out my covemnf or warramy, express or implied. The rev:zta]n in the

ided hersm, trustee shall apply the proceeda of sale to paymcaf of (1) the ex-
and a reasonabie charge by trustes’s attormy, (2) to the obligation secured by
5 - ‘the int ¢t of the frustee in tba trust deed ax their intereara may

rpl 8 if any, tbe granfor of 'to any successor in inferest entitled fo such surplus,
int ‘a successor or successors to any trustee named horein or fo any successor irustee
! xthout‘ convayance to the successor trustee, the latter shall be vested with all mh.

= hre “Each’such appointment and substitution shall be
i when racorded in'the’ morfgaée records o! the county or counties in which the
1 ¢t of the': trusfea,
ted and acknewledgad, is riacde a public record as provided by law. Trustee
sale: under any other deed of trust or ol any sction or procecding in which grantor,
ﬁ'[ s br&uﬂirby 2ruaf

hat the grantor will warrant and fotever eterd the rame: agama : :
A ori warrants'that the proceeds: ‘of ithe: loan represented by the above deacnbe-‘ mta and tlm frust deed are:
rily-for grantor’s personal,: farnily or household: purposes (ses Importunt Notice below),
i organisation; or: (evervit- grantor.is a ratural persorn) are for. busi
ved” applies: to;: Inures ‘to:the bonsfit of-and binds all parties hereto, their hmn. legarens, devisess, administrators,
igny. The. ffarm bemfxdery shal) mman t};a hoider and cwmr, inciuding pledgee, of the mﬂfﬂc’

rument was acknowledged before me on ........ Degembex 30

e, g = U
uoﬂmv PUBLIC-OREQON %/ ‘\\\blh)_& 9 AP eose e et
JISSION KO, 1‘ 40 v :

Na!ary Public for Oregon




