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sell, husba h full rights of

asCrantor,
as Trustee, and

, as Beneficiary,

“tatother with all and singular yments; ditar \ppurten -and alf othet rights thereunta belonging or in srywise pos
.’ ¢ hereafter appertaining, ai th fsg, i : {tar atteched to or used in conmection with
. roperty. . . : .

"FOR THE PURPOSE OF SECURING PERFORMANCE ol sach agreenwnt of grantor hersin coniained and payment of the sum
e e mmeme—m=Fil fteen T sand and No 00 -

=== Dollars, with interest thereon according to the terms of a promissory
nd made by grantor, the-£nal paymert of principal snd intarest hareot,
T X®2003. .

the debt is instrument is the date, stated above, ou which the final insteilment ol the note
Should. the_grantor:: ither: agrec: to, attompt 5, or actually ssil, convey, or saxign alf {or any part) of the
: 5 ) of grantor's interest in it without lirst obtaining the written consent-or approval of the barsticiary, which
gy y bly withheld, then, at the beneficiary’s op ion®, ali obligations #ecured by this imatrumant, irrespoctive of
i the. maturity dates expressed thecein, or '#erein, shall becore immediately due and payable. (Delete underlined clause i inspplicabls.)
: st money. age: %% does not vcgnslilut,e‘ a gle,. conveyance of assigimnent.

° ¢ agroes O e R I g

o' pr <61 ‘maintaln the propesty. i good ‘condifion and repair; not fo remove of demaolish sny Bailding or im-
herdon; not to commit or permit any asta of the property. BT

complets or ‘rpqtbro:pro@prlfui—-‘g' in“godd and babitable cbﬁdiﬁw any building or improvement which miay be corstructed,

- To
damaged ‘or destroyed thereon; and pay when due all ‘costy incurred therefor. . ) ) N

o , (To comply with all ‘Jaws, ordinar lations, co¥ 15 conditions ard festrictions atfecting the properly; it the beneficiary
.o requests, to joir ting such financ ‘menis’ 4 to the Uniform Commercial Code a3 the beneficiery may require and
- to: pay'for 1iling sams’in’ the proper uiblic ‘ottice ‘or offices; as well“as the cost of sll Jiery pearches made by liling ofticers o searching

agencies as may be.deemsd desirable by the bereficiary. " 1" i R
e 4,:To" provide ‘anil’ continuously ‘maintain insurance on the’ Buildings now or hereafter erected on the prupasty & ainet fops or
‘damage by fire* nd- such othet harards as the: Beneficiary ‘may from timy to tiene requira; in an amount not lessy tharn g full value,
written in companies acceptable ‘o the-penoliciary, with loss payable to the latter; all policies of insursrxce shall be deliversd to tha bene-
“ficiary as soon as insured; if the grantor shall fail for any reason fo procurs &y such insurance and to deliver the policias to the beneliciary
. “at least fiiteen days prior to the expiration ‘of any policy of insurance now:ot hereafter placed on the buildings, the beneliciary may pro-
ciage the.s: K ntor's expense. The amount collected, under &y tire “or othar ipsurance policy may be applied by beneliciary upon
- any indebtedness sscut ! and.in such order as benefitiary may, determine, or. 5i option of beneliciary the entire amount 8o cojlected,
.- or any. part hereof, may, be rele. d. to, grantor.. Such application or raloass sheil not cuse or waive any default ot notice of default here-

er or.invalidate any act done pursuant. to such siofloe. . il ol ooeas o0 d . . )

To keep.the property,_ iree from consfruction Miens. and fo pay. all.fazes, assessmments and -sther charges that may be levisd or
! gainst ) ; ( . of guch. faxes, assessments and other charges become past due or gelinquent and
aip g enofi hould .the grantor fail to maks payment of any taxes, axsessmnents, insurance premifums,
g0 payable by, érantor, sither by direct pa by providing beneticiary with tunds with which to maks suchk pay-
jeficial may, at its.option, make payment .thersot, and . the amount 8o paid, with interest at the rate sof forth in ihe ncte
by, ogethor with the obligations dascribed.in.paragraphs & .and 7.of this trust deed, shall be added 1o and becomm a part of
red by this trust deed, without waiver.of any righty arising from breach of any of the covenants hereof and for such paypnis,

_the ;p}'topartyih@teinbéféro,;dascrlbed, as well as tho. grantor, shall bo bound o the same extent that they sre
the obligation herein .described, and all such payments ghall be immediately due and payabie-without nputice,

.the option f.the bansliciary, render. all sums secured by this trust.desd immediately due and pay-

sas and expet trust including . the cost of title ssarch as well as tho other costs and exponees of the
n with or _in enfol this. ohlintion,and'tmnfés's and attorney’s lees sctually incuered.

nd {on. or- proceeding _affect the security rights or powers ol beneficisry or trustes;

} jc " may, appear, including any suit for the foreclosure of thiz deed,

n ile.and the beneficiary's or. trustes's atforney’s foes; the amount of attorrsy's. Iees

inall ¢ “be fixed by.the trial court and in the event of an appeal from any fudgment or decres of

ther, agrees.to bgy, uch sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s ai-

on'such’ appeal. R : ; i
mutually agreed that:. e v gaig Rii e N
i that any, poriion or. all of.the property shall. be taken under the right of eminent d. in or o tipn, bere-
¢ ht, it it so elects, .to requizo that all or any: portion. of the monies payable a8 compensation for such teking.
mmuasmgmm‘m@ummwhesaaemm:v,mhnmmwumommmss.:mx.mmm
: ¥ tion authiciized fo do business under the laws of Oregon or.ths United Sisies, 2 title Insurance company suthorized 1o insors if5e 1o mal
: propesty of this'stato, its gubsidieries, affillates, mmmmomtmsm:umucm&m.ummwmumﬁm?@ﬂﬁﬁam;ﬁ
WARNING: 12.USC 1761 requlstes :and mey prohibit exerciss of his-option, . - sk LR y

Tha publishar suijgests that such-an sgrsement ‘address By lssa uuthlﬂuhmuﬁﬂay‘tmm !awmﬂna detall, -

tyof ..o B

“\Z certify that the within instru-
,rt‘tw%fwd for record on the.

: day of o SO 5 e
Y SR o’clock;i..,.z’wff, and recorded

. Witness my hand end
nty aftized.

5 -G

STATE OF OREGON, ~~ BEE

i
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stiich. ara'in bxee i : all } o xitornny’s fess necessarily peid or ineg by gramtor
dch procsedinigs; shall ba paid o' . ) uporn acy reasenable coste'and expensia and attornay’s fees, Botk
 tho trial and appellare courts, necs incvrred by bemelicisry In sich procesdings, and the balawe paptiod upon the inddebted.
T35 secired. soend < gran 3 2. own s o take such sctions snd ta’ instres * oy sfall b socessary -
in obtaining such compensation; pramptly- * ary's request, . L CoEr e R S
e 90 At any time and from ‘timeto. time upon wriften request of beneliciiry, payment of ity feen and preseidation of this dend st
the nots for endorssment (in case of full re y J Heti n iability of any person for the payment of
the indebtedness, frustoe may {=) consont to the making of any map ) Joits in granting srce ensement or eroet-
ng any ‘restriction thereon; (c) join ‘it any subordination or other eI is he licn or charge tharscl; (d)
\reconvey, without warranty, all or any part of the propeorty. The in afy: bed a3 the “perxen or persons
: legally entitled thereto,” and the recitals therein of any matters or facts ekall bo corclusive prool of the truthfviness thersof. Trustee's
fees for any of the sarvices mentioned in this ‘paragraph shall be not less than $5, : L : Pa
e 10, Upon: any default, by grantor her der, beneticiary may at any time without notice, sither in person, by agent or by & receiver
: o be appointed by a court, and without regard to the adequacy of any security lor the indabledpess hereby secured, enter vpwon mnd take
‘i - possession-of the' propesty or any part thereof, in its own name sus or otherwise collect the rents, isses and profits, lscluding thove past
" due and unpaid, and apply the same, less coats and pxpenses of oparation and collection, ncfuding reasosnable attornsy’s feer upon ary
indehtadness secured hereby, and it such order as beneliciary may defermins, . N
2 .- The enterin, n. and taking: possession.of -the Pproperty, the collection of such reats, issues and prolits, or the proceeds of fire
and other insurance p i i

: D or awards for any taking or damage of the property, and the application or release thereof nx
- aforesaid, shall not.cu waive any default or notice of default hereunder or invalidate any. act done pursusnt to puch notice.

or-in payment of any indebtedness secured Bereby or in grantor’s petformance of ary afreemant hereunder, tirrm

.. being of the essence with respect to such payment and/or performance, the benaliciary may declare all sums ercurnd hereby immedintely
+- ‘due-and. payable;In such an.event the beneliciary may ‘aléct to proceed.fo foreclose thiv trust deed in equity s & mortgage or direct thw
dei to: | this trust: deed by advertisement and =als, o¢ may direct’ the trustes: to pursue xny other cight or reawdyr, either ot
dn-equity, which the: bensticiary:may: have. In the svent the beneficiary elects to foreclote by advertisemont and sale, the berw-
ishall execute and : ¢ ica of default and election the property to saifsty the obliga-

he ‘the then required by law and proceed

, ed . ; and kat:a.x:y time prior to 5 days belore the date the
nducts: the sale, ithe. grantor ot any. other. person so privileged by ORS 86.753, may cure the default or dofaults, If the delault

! 8 failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the antire amount die at the
r ther. than such portion as ‘would not shen be 'due had no default occurred. Any other delnslt that is capable of being
d by tendering the performance required under the obligation or trust deed. In any cage, in adcition to curing the de-
th £3¢ fecting .tho e iciezy. all costs and expcnssy actually incurred in enforcing

: : ¢ d by faw.
ind. at, 3 . place designated in the notice of sale or the time to which
ea may sell the property either in one parcel or in separate paronls end shall sefl
¥ for cash, payable.at the time of ssla. Trustes shall deliver to the purchasar its desd
conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
7 ¢ shall. be corclusive prook of the . truthfulness thoreof, Any person, excluding the trustee, but inchuding the

ciary, may.purchase at tha sale, ) o .

. provided herein, trustee shall apply the.proceeds of sale to paymeit of (1) the ex-
: f rustce 1 charge by trustee’s attorney, (2) to the obligntion secured by
sons.having recorded liens subsequent to the.interest of the trustes in the trust deed as their jnferests may._
riotity and (4) the ‘rplu;, it any, {0 the grantor or to &any. successor, in interest entitled fo sueh srrplus,

a

om. time to.time, ap - . BUC 8.t0 any frustes named herein or to any wiccessor frustee

successor frustee, the laiter shall bo vestsd with ail title,
EacH puch’ appointment and substitution shall. be
tgage records of the county or counties ia which the
fr:

t.of the. , . . -
duly; executed and acknowledged, is made a pubfic record as provided by Jaw. Trustes
ng. svle under'eny other deed of trust or of any aifion or proceeding in which grantor,
tion or. proceeding.is brought by trustee,. . o .
o Lenoliciary. and. the beneliciary's successor in intecast that the grantor is Ilawfully
nencumbered title thereto FEETETE y

or ‘cotnmercial purposes,
their heirs, legatees, devisses, administrators, exscutors,
: : orat beneliciary shall mean the holder and awner, including pledges; of the confract
.secured ‘hereby, whether or tio . becsticiary herein-i -+ N e : o
wil In constraing ‘this trust i or, ‘frisstey and/or beneliciacy may each be more than one person; that
At the context so’'requires;: the - ' fal ’ include the ; and that generally all gramnatical changes shall bo
made, assumed- &nd imipliod is° herdo! “apply equally to corporations and fo individuals,
: : has executed this instrument the day and year first above written,

- . IMPORTANT, NOTICE: Delate, by fining
- not applicabla;if. aty. (e} is ap
Cd ns

/NG 1319, o1 ‘equivalent. !

Isretard this notlee, © - Tt i
o KLAMATH -~

This instrument was acknowledged before me o#... DECEMBER
Jimmy RS Russel, at{n.d.;Florg_nge J- gu$se;l . .
nent was acknowledged before me on ... : . 190,

OFFICIAL 8EAL - Py : i R
AT R Memte 1 ol
COMMISSION NO. 022233 Sl 3~ No‘%a g Publc for Ore
MISSION EXPIRES MAR.22; &l o ¥ COMmIS2Ion expires ... 2.0« Q“‘ .?

.7and duly recorded in VoI, __¥93
" on Page 35508

- ofounty Clerk
oY ‘['5’74}141 il




