1 19.91.., betwesn

S . 88 Qrantor,
B, , as Trustes, and -
-ighte of. surviversbip ..
i ey 88 Bavwliciery,

with

power of sale, the praperiy in i

it

‘togather with elf:and o Juhr he ton ts; Asraditamante end .pﬂﬂcmuien and all athar rights thereunto Belonging or in snywim row
: o eppartaining, end the rants, jisaes ard ‘prollts therect aud all (ixlures row or herenlior atisched te or wred in connection with

' FPOR THE URPOSEOF ‘SECURING PER ORMANCE of sach l&quﬁm_nl of di&ﬁtw herein contained and payment ol the sum '
of FQRII .;.nl.Quﬂﬁ_nND anq.;rinﬂl 00 - e nm - e

C s (840,000 im .. Doliacs, with intasest thoreon acenrding to the terms ol & prsmizar{
-ncts of syen dn_lqhouwlth,’plynbla Jo bensliciaty vdar-and made by granfor, the {Inal payment of principa! emd Interent hrerwel, 11

‘pot sconer pald, fo'bo dus érd paysble . ReeRMPRE. Ao il 15,4003 ; ‘
of maturlty of tha debt secured by this Instrument ls the dafe, alated abors, en which the flanl Installmant ol the pete

01 de and payable. Should. the granter slthar agtee: to, stfempt to, or actualiy sell, cenvey, or muaign all (or any part) si the
roperfy. or-all.(or any part). ol grantor'a interest In J¢-without lirnt obteining the written consent oc approval el the beneliciary, phizh
it s% anroasonobly withheld, tiwn; at_the bansliclary's optien®, #ll obligations secured by thig Inetrument, lereapecifve of
“the: maturlly delss expraeess .. ehall bacorne Imumndistely due and payabie. (Dalets waderiined clawse i1 Irapglicable.)
" ‘Tha execation by geantor.of an ears reamant®® doss pot conslitute & sale, conveyanca or astifament. '
protact the vesirity ol this trust desd, drantor egreess TR .
: T'o protect, preserve and malintaln the property I good condltion snd repalr; hot o remove or demolich any buliding or e
rovemsnt thareon; not to commit or permit sny weste of ttg.gouﬂy. ’ L K
£ 30 o' complete of restors promptly and in good and Aabltabls cendition any buliding or Improvernsnt which muy be contfructed,
Jdamaged or destroyed theroan, and-pay when dus. &l gosts Incurred tharelor. : .
> 3. To comply with all Jsws, ordinances, reguletians, covenents, corditions and restrictions sfiecting the property; it the beneliclary
4o sequaits, fo Joln In szsouting quch linaneing staterments pursuant fo the Unllerm Commatelel Cods &) the beneliciary mey regulrs and
fo pay lor liling same In the proper public olfice or olfices, a2 well as the vost of all Hen seazchas muts by tiling ofilcers or searching
;i afloncles s may be doemed degicable by the bansllelary. 3
g, To provide and  contimicusiy malataln insurance en the bulidinge now o keronlter srsoted en the propecly .x(ttml tgrgw 1
damagde by tirs and zuch other Rasarda az the bensliclery may lrom time to time reculre, In an amount not less than £ . 30RULE. VB
wrltten In companlss écceplable to the Beneliolery, with less payadle 1o the letlet; 1 pollolas of Inzurancs shall be éailvered to the bam-~
" ficlary as soon eq Ineured; If the grantor shell Isil Tor any raaron fo proturée any & Imwurencs ard to daliver the pelicies ¢ the baneliclary
at lenst {Hilzen days prior to the explration ol any pelicy cf Insurance now er harnaftar placed on the buildings, the banellclary may pro-
cisre the sama af grantfor's cxpenie, The amount collected under any firs or other insurance policy may be applied by baneliclary upon
any indeblodnese securcd hereby end in such order a8 benellalary may detarenine, or at osilon o} Banellclary the entita amount so cclissted,
oz any past thereof, may bo. released to grantor, Such applisation or relosre shall not cure or weive any delsult er notics of deleuit hers-
- under ‘or Invalidete sny sof done pursusn! fo auch notlce. . .
© 8. Te keep tha properiy lres Irom copgiietion {lers and fo pay all taxes, asssssmente and other chargss thst may ba levied er
- aszeupsd upon or agalnat the property before any. part of cuol fezos, azseasments and other eharfez hecoms pact due or delinguent and
" premptly dellver £ te theralor fo benstiolary; should the grantor 1all to maks payment of any (2188, sssasamenis, imurence promiums,
llgng or other oharges payeble by grantor, elther by direct payment ot by providing Beneficinry with Junde with which to make such pay-
ment, bensticlary rnay, at:its optien, meke payment thercol, trd the amount o pald=={th inferest st the rate sat forth in ths note
- ‘gacurad haredy, tcdother with the obligatiors described In paragraphs 2 and 7 of this trust dead, ehail be added to ard become & pert of
‘the debt secured by this truat desd, without waiver ¢f any rights arising lrom Besach of sny of ke covenants hereof and lor sush paramnis,
“with interest as sforesaid, ths propertz-heroinbeiors describsd, as weil az the grantor, & 1l be bound io the sams extert that they sre
Lound for the payment ol the cbligaticn haroin desceibed, and all such payments shell be Imsadiately dus end pryable witheut netics,
" and.ihe nonpayment theroo shail, &2 tho option of the bersiiciery, tendar all sams sacursd by thin trust deed lemremdictely due and pay-
: sble and constitute a Breach of this trust dved. - : e :
s 6. Te pay all costy, lees and expenia? of ‘thia trust Including the cost of titls search as wall as {he other costs and expansas of the “
- trustee incusred In connscficn with or in enlcecing shie obligsilon and frusies's and xilorney’s foes actuslly Incurred,
; -9, To appesr In and delend any ac oeeedlng purperting to aillect the xacurity tights or pawara ol bansficiary ar trusise;
£nd in any ault, action or procesding including eny sult for the forsslosure of this desd..
to pay all coata and expenies, g ovl ’ 20’ Gifecnay’s faes} the amount of atiormy’s fser
rirentlonsd in this paredraph 7 in el cases shallby Irom any jedgensnt or decree of
_the teial court, grantor further agress fo pay suck sun as the eppelial (he beraticiary’s or trustes's ai«
__tormoy's lees oA such appecl . Lo S ; R
T 1t fo srutually agreed that:: : ; kS . R : )
B 8. In the cvent that sny portion or. all of the propaly shall be faken under the right of eminent domaln or condemunation, bens-
ficlary shell have the cight, £ 1t so clects, fo reguire thnt all or any portion ol the rronise pryable ar componaation lor éuoh taking,

M
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; Y stion suthorizsd to €o buslaess under the s of Oragon or (e Unlts€ Slatey, 8 Ktie Isaurence sempany suieiied 1o lngurt e iz e
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: - Witrses my hand end
> affixed. ‘ o




resrorable.sosty snd sxperses and atforney’s fowe; m'
cessarily. Incurred by B : _gfw,tmmm:uummem{
[agrens, » cwn axpinss, fo tske such actiens and wxecute such imtrumnnte ar shell be nucessscy
rompsly. tupon bereilolary's requaet. o LTl L : E
gl tan request of bancliclary, payrmnt of ite foos and peeventation of this dand end
emart (In‘caa of {ull raconveysncss, Jar canrsiletion), without alfscting the Hability of any person for the paymant ot
trustas may (a) conssni to the.making of any map or plat of the property; (b) juim in granting any esserment or creed-
; : Ce) join. In any_ subsrdination o other agroarmant atfecting:thls deod ve the lan or charge thersof; (€)

any i
sconvay, withoul warranty, all or any putt of tha proaerty. The drantes in eny raconveyircs may be described o8 the " person of persorm
'+ Iegally entitled thereto,” and the eacitels tharsin of ary matters o {scfs shall be conclerive prool of the truthiulness thereof, Trustee's
~{ees for stiy of tha sarvices maentioned in this pautr:p& shall be not less than 35.
.07 10, Upon any dofault-by-asantor heroundar, banificlary may at any time without notics, either in person, by agent of kY & receiver
“to be. eppointed by & court, and without regard o the adequacy ol any pecurity lor the indebtodness hereby smcured, enter upen and taks
‘. ponsession of the proporty or any part thereo!, In lis own neme sue or atherwiss collect ths rents, lesues and prolits, inciuding these past
dus end unpaid, and apply the same, leis coste end otpenmss of epsraticn and collrciion, including restonable atfsrney's fees upon any
indebts socured heroby, and in such crder as bensliclery may dotermina. - RO
511, The entering upen snd teking posseasion of the propetly, the collection of such rents, lesues aad prolits, ve the procesds of {ien
afid othe: inwirance policies or compensation or awards for any taking or demesfe of the property, 2nd the application or raloass tharec! as
‘. aferesald, shell not cure or waive any datault or noticy of delault harsunder er invelidale any act dons pursusnt fo such noties.
" - 12, Upondelault by grantor In payment of any indabtednesy wcured hereby or in grantor's performance of any sgreement hersunder, tiem
Leing of tho essence with respect to such_paymesnt and/or parlormance, the bensliciary may doclare all sums secured hereby immedintaly
- duo and payable. In quch an event the beneficiary muy elect (c procsed fo forecloss this trust deed In equity as a mertgege ar dlrwct the
trustes fc foreclose thie trust desd by advertisoment ond sale, or may direct the frustes fo pursus any other right or remedy, elither at
law or.in equity, which_the benellclary may have. It the avant he banellciary electy fo foreciose by sdvertisermnt and sale, fhe bane-
flolary or the trustes shall execute arid causs to bs reccrded e writtan notlcs of defsult and election to &l the property fo satisly the oblifs-
tion sscured hereby whareupon the frustae shsil fix the time ard place of eale, give notice thersof au then required by law and procesd
- 0 forecloes thie trust desd in the manner provided In ORS 86.735 to 86,795,
oo 13, -After. the triv “has 4 forsclosure by advertisement and sals, and at any time prior fo 3 days bafore the dats the
- geustas conducts the ¢ ‘o, the grantar or ny ‘ofhsr porson so gelvilegad by ORS 86.733, may cure the defaulf or delaults. Il the delsult
conists of & lallure to pay, when due, sums-secured by the (rust deed, the default may be cured by psying the entire amount due af the
time of the cure other than such porfion & would not then be dus had no defaylt occurred, Any other delauvls that s capabls of being .
cured may bs cured by tendering the performanca required under the obligation or trust deed. In any care, In addition to curing the de-
{oult or defaults, the ,craon ellecting the cure skall pay to the beraliclary all cosiy end expenses actuslly Incurrad in enfercing
_'the. odligation ol the trust deed {ogethir with trustes's and sttorney’s fees not ding the ta provided by law.

.14, Otherwiss, the-sale shail be held on the dste and at the time tnd place dasignated In the notice of sals uc the time fo which
~the-sole. may ba posipcncd a5 provided by law. The trustes mey sell the properiy either in one parcs! or in separste parcels end shall ssil
the parcel or psrosls at avetion fo the highest Eldder for ciin, peysble &t ths time of sale. Trustes ahsll deiiver to the purchaser its deed
“in form ax required by law conveying the property o sold, but withoul any covenent or warranty, 9apress or imgtied. The recitajs in the

1. “deed of .any mutiers’ of fact shall Be conclusive proat of the truthiulness thereol. Any pereon, excluding the frustee, but inciuding the
‘-drantor end benoflclery, may purchase at the sale, - B
18, When' trustee eolla pursuent ta the powirs provided herain, trustes shall apply the Pracmh of aale to piyment =1 (1) tha ex-
penses of sale, including tho neatlon of the trusies and a ressonsdle charde by trustens aitornsy, €3) to the obligatien secured by
- the teust deed, {3) ta all persons Raving rocorded lienis subsequent to the interest of the truntes in the frust deed as their inferssta may

' appear.in the crder of thelr priority and (4) the surplus, 1f any, to the grantor o¢ to eny succassor In Intorcat entitied to such murplas.
L . Beroliclary may drom tims (e time app int a or ¢ to any trustes nammd hercln or fo &ny wycORssor trusies
: appointed hersurdar. Upon such appolitment, and without conveyance fo the succazsor fruates, iba latter shall be vested with all tils,

“/"powers-and dutles conforred upon any. friistos Fersln ramod or appointed hereunder, Each ol appol ¢ and substitutlon ahall be
- “snade by weltten Insteument executed by baneflelary, which, when recorded in she mortfeds records of tha county of countles in which the

proparty s situated, ahall e conclusive prool ¢l preper appointaent of the succeesor frustes.

7wt 1, Trutes moosple thls trust whan  thle g¥ed, duly esscuted snd acknowiedged, Is rnade & public record a1 provided by law. Truates

“ln:not. obligated to notliy sny perty- harsto of pending sele under any othsr deed of trust or of sny action or proceeding in which grantor,
enatiolary-or. frustae shell ba a parly. ‘unless such action or proseeding It Brought by trustes.

7+ The._granfor covonants and agreca to and with the baneficiary and the beneflciary’s successor in Interext that the drentor Is Iswlully
selzed in fou ol le ¢ the real proparty and fias a velld, unsricumbersd title thersto - 5

Cand that the grantor will werrant and Torever defend #ha samme against ell perons whomecaver.
LI Ih)o"‘u‘nlotiilwirnnu that the procesds ol the loan toprasented by the abovs deroribed note and this trust deed ars:

P ly for granios’s pe 1, {arsily: or houshold purposes (res Important Notice below),
-.(b) dor.dn organisation, or (even it grantor fa & natural garson) are fer barl; er eigl purpesas. .

.\ 'Thig deed apgliss to, Inures to the benetit of and birnds all partiss Rereto, thelr Sulrs, logatess, devissss, adminiatrators, exscutors,
‘personal representativcs, » and asilgns. The term bermticiary shall mesn ths holder and ownar, including pledgse, of the contrest

secured. hereby, whethor or ot namad as a bensticlaty hersim. - s
oL In construing this frust deud; 1t 12 understood that the grantor, frustos and/or banaliclary may sach be more than one pereon; that
it the context so requires; the alngaler shall-bs taken fo mean and include the plural, and that gecwrally ail gremmativsl changée shall b=
and implied to make: tha provisiony ‘Anreol apply squally to corporations and {p indlvidusis,

‘WHEREOF, the grantor has executed this instrument the day and pesr lirst above written.
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“This instrament was acknowledged belore me on

Notary Public for Orefon

"My commission sxpires

R Pl RECONVATANCE (Ts ks 548 only whan ebligarions heve hoen peid.)
R o . Truateo . ’ ! -

it T he undersh -4 d holdsr of all indsblednioss secursd by ths forsgoing truat deed. Al
Geed have dewn lully: herely are directed, o paymant to g;u of sny
-t 1 all svide of Indediad ' 4 By tha teast dead (!
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