its suvccg‘ts'sto:r:s and/ar assigns
AT . and’”htsa aﬂﬁﬂﬂ!s

v —Hundréd Bo!?ars ‘and no/1cl
Doilars: (1.5:$ 7 s ) This debt is evidenced by Borrower’s note dated the same date as this
Security:instrument. ('Note'), which p?ovides fegmonlr&y ra ymants, with the full debt,  not paki carllor, dus and

" ‘payable.on f:18:0.0.8; This§ nstmmeﬂtsecuresta Lender: (a) the repayment of the dabt
/ _evidenced bythe Note. int ewal 15l :ﬁ@ﬁans of the Note; (b) the payment of gl

) ed agraph 7,40 piotect the. securﬁy of this Security Instrument; and (c) the
' ingtrument and the Note. Fo7 this purposs,

‘thetollowing dascribad pmpeﬁy :

. County, Oregon:

i

Kiamath F‘a

mmesnaw hereafter & part oftha property. J repiacmtetﬂandaddmmssmﬂﬁwm
bvthls Securityln .smen& Allotthe fomgolng Is‘refeﬂedtommissm nstrument as the "Property.”
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ithe day monthiy

o Lefderio iy payments:
early taxes and agsessmonts which may
hold payments or ground rents on th

ease

arly flood Insurarice promiums, i any;’

- Borrower to Lender, in accordance withthe
These ltems are called “Escrowite

“prémiumsl

1o exceed the maximum amount a {ender for a

or propety insurance premiums; (@)
urance premiums, it any: and (f) any sums payabla by

provisions of paragraph 8, In Hleu of the paymarit of mortgage INSUrance
me.> Linder may, at any time, collact and hold Funds inan amount not
federally related mortgage ican may require for Borrower's esCrow

account under the federal Real Estate Setlement Procedures Act of 1974.as amended from time to tme, 12 Uses. 8

' 2601 et seq. (RESPAY), unless another iaw that appiles to the Funds sets a lesser amount. If SO, Lerd
nt not to-excoed the

time, collect and hold Funds in an gmou

er may, at any

lesser amount. Lender may estimate the amount of Funds

" due on the basis of current data arid reasonable estinates of expendiures of future Escrow tems of othierwise In

N accordance with applicable law.
* . The Funds stall be
“2’- (including gender, i
~._paythe Escrow items.
escrow account, orve
rmits Lenderto make such
real estate tax repo!

“required to pay Bo
- that Interest shall be pald on ,
Funds, showing ciedits and debitsto
Funds are pledged as addiiional secu
I the Funds
wier for the,

a7ges; : wer shall pay il taxes, assessments,
roperty which may ttain pricriy over this Securlty Instrument, and lsasehold pa
" Borrower shall pay these obligations in the manner provided In paragraph 2,
_shall pay them on time directly ta the person owed payment. Borrower shall
aragraph. mrower makes these paymenis

“amounts to'l ]

to Lender reéeiptsev!dencingth'e'pa

Borrower shali promptly discharge any

" good faith the lien by, of

be peid under this paragraph.

ney, Instrumentality, or entity
Lender shall apply the Funds 10
nds, annually analyzing the
e Funds and applicable law
ne-tme charge foran
s applicable law
. shali not be
and Lender may agree in writing, howeaver,
shall give to Borrower, without chargse, an annual accounting of the
for which each debit to the Funds was made. The
s secured by this Security Instrument. s
be held by applicable law, Lender shall account 1o
icable law. 1f the amount of the Funds heid
, or may S0 not'r?yss:mwammﬁm and,
;gxha deficiency. Bomower ghali make up

prompily refund to Borrowel any
, y, Lendar, prior 10 thes
Lexﬁerratﬁmumadaammeonmsaie as 5 cradh against the

ctharwise, all payments received by Lender under
due under the Note; sacond, 1o amourts payable
i;apdta&toany!atechargesduamdertteﬂda.
cmmes,masarﬁknposkbmanﬁmmswﬂw
riis or ground rents, any.
or:tnctpaidmumtmnner.!}mw

= agrees In writing to the payment of the obligation secured DY tha flen In a manner

orcememcm;gnwh.hga!

mahddefdﬂmﬁmanagrmmsatm
ﬁmmmﬁmawwdtm?mpeﬂy
lwiiawmydveamrawﬁm
actiaxssetforﬂkabwewi'rﬁnmdayse&m -
Mm:ﬁamwneﬁsmmmmmeakm:mm
“eended cmmge‘m-danyww'hmfé&
Wmmmﬂmhmmﬂh
ﬁwimmsmﬁbedmmbyw
withheld. gwwwm&mww A
¥ prmmsmmmmmmdm% L




jo the due date

s resulting from cama

‘ » i3 Iy / application of proceeds o principal shall not extend of

of the monthly payments referred to in'paragraphs 1 and 2 or change the amourt of the

agraph 21-the Property is acquifed by Lender, Bormower's right to any insurance policies and
‘damagetothe P ‘prior to the dcqulsition shall pass to Lender to the extent ol the sums

: 1funder pa

red by his Securty Instrument immediately prior o the aoguistion.

2y, Preservation, Maintenancs Protection of the Property; Borrower’s Loan Application;
s, Borrower shall occupy, € S i use the Pt Borrower’s principal residence within sbdy
execution of this Security Instrument and hall contitue to occupy the' Borrower's principal

résidence fi r &t ieast 'one year after the date of occu scupancy, unless
_shall not be unreasonably w}thheid;ior_umass'fMenuaﬁng Mg .
Borrower shall not Géstroy, damage or ifm 9 Prc or commit waste onthe

Property.:

Borrower shall be In default #-any forlt , minal, s begun thatin

Lender's good faith judgment cotl Proparty: ir the lien created by
this Security Instrument orLender’s £ § In
- paragraph 18, by causing the action,

determination, precludes forfeiture of

NPYEprR

creawea

by this: Security Instrument or: Lend

loan application process, gave materially fal
Lender, with any material information).in'conn
representations conceming Borrower's 0CCUpEnT

P
-contai

sehold,

thelea tltle shall not merge unless Lender agrees to tha merger In writing.

perform the covenants and agreements

ned In this Security Instrument, or there ls:a legal proceeding that ma significantly affect Lender’s rights inthe

" “Property:(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
regulations); then Lender. may do and pay for whateverls necgssary to protect the value of the Property and Lender's

rights in the Property. Lender's actions may include paying any.sums sacured by a lien which has priority over this

Sec#[ity Instrument; appearing in cout, paylngggason_abi s’ tees and enteting on the Property {0 make repalrs.

Although.Lender may take action under th

s paragraph 7, Lender does not have to do so.

11+ Any.amounts disbursed by Lander under this paragraph 7.shal becomie additional debt of Borrower secured by
| this Security Instrument. . Unless Borrower and Lenderagree o other terms of paymernt, these amouns shall beat
== -interest from the date of disbursement at theANaj!e. rate and:chall ba payable, with interest, upon naotica from bender to

Borrower requasting payment.: ;i i

8. Montgage Insurance. I Lender rsq 3 ge iridtrance as'a condition-of making the loan secured by this
- Security Instrument, Borrower shall pay the premiums’ required to maintain the mortgage insurance in effect. if, forany

 reason, the morigage Insurance coverage required.by.ender.lapses or ceases to bain effect, Borrower shall pey the
premiums regulred to obtain coverage substantlally equivaient to the mortaage Insurance previously in offoct, st acost
substantlally equivalent to thg_ cost to Borrowar of the moxt mmumm previously in effect, from an alternate

paid I
these
the o

ahy -

lant mortgage Insurance coverage i3 not avalable,
Lim equal to one;twalfth of thg&fear!y mortgage Insurance premium being
lapx € floct. Lender will accept, use and reain
‘paymenits may no longer be required, at
and for the petied that Lender requires) provided
‘obtaned, *Borrower shall pay the pramiums required
ve, until the requirement for morngags Insurance ends
i or abplicatiie law. i o
and inspactions of the Propesty. Lender
roasonable cause for the inspection.
. conveyyanée in fleu of condemation, are heratry
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by this Security ¢
taking of the Prozer ety in
sracunt of the
anc Londer otherwise agrae
of the proceeds multipliag by
madistely before the taking, divided by (b the fatr
balance shail be pald to Borrower. In the svent of
the roperty Imenediately bafore the taking is tess than the
W Lender otherwise agree In writing or
‘ seCured by this Security Instrurisnt

er s authorized to apply tha proc: ,  elther to restoration or repair of the
s secured by this Security instrument, whether or not then due, .
frower otherwise agree in writing, any application of Proceeds to principal shall not mxdend or
th c-mhl payments referred to in paragraphs 1 end 2 or change the amount of such
seranco By Lander Not  Walver. Extension of the t
secured by this Security Instrument granted by Lend

ma for payment or
i rrower shall.not operats to release the liability of the orig

er to any successor in
inal Borrower or Bormower's successors in

nterest.:: Lender shall not.be required te 'commencz})mceadings agalnst any su
u :

r asor In Interest or refuss to extend
nt-or otherwise modify amortizetion of the sums secured by urity Instrument by reason of

¢ nd made by the original Borrower or, Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not ba a walver of or. praciude the exercise of any right or remedy.

Jolntand Seversl Liabliity;

Loan.Charges. :If theloan secured I:gathls Security Instrumaent Is subject to a law which sets maximum logn
:charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected In
. connection with the ican exceed the:permitted timits, then: (a) any such loan charge shall be reducad by the amount
oihe permitted limk; and (b) any sums already collected from Borrower which
iii be refunded.to Borrower. Lender may chooss to make this rafund by reducing the
or by making a direct payment to Borrower. If a refund reduces principal, the reduction

Note.

governied by federal law and the law of tha

islon or clause of this Security Instrument or the

her provislons of this Security Instrument or the Note
‘end the provisions of this Security Instrument and

& conformed copy of the Note and of this Securlty Instrument.

eficlal interest In Borrower. If ali or any part of the Property or any inferest
Borrowar Is scid or,trar\sferre? and Bomrower Is not & natural

ly, at ts option, require Irimediate payment In &4 of all sums

hall not be axerclsed by Lender if axercise Is prohibited by

I Lender exerclses this option, Lgfider OfTOW of acceleration, The notice shall provide a period
ess than 30 d n the date the notice I3 delivered or.m within which Borrower must pay all sums secured

{ ' expilration of this period, Lender may lnvoke

orrowar, A
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] er iHeets Garlain Rlons, Borrower shall have the right to have -
: Instrument discontir the earlier of: (a) 5 days (or such other period ~
‘ ify for reinstatement) before sale  pursuant to any power of sala comained in
Security - oréb) entry of & judgment érforcing this nstrument  Those conditions are that
rrower: (a) pays Lender all sums which then would ba due under this Security Instrument and the Note as f no
eleration had occurred; (b) cures any defait of any cother covenants or agreemefits; (c) pays all expenses Incurred
rcing this Security | reasonable sttomeys’ fees; and (d) takes such action
oF fridV reasona ien s Security Instrument; Lender’s rights the Property and
QITOwWer's; 6O this Securlty Instrufrient shall continue unchanged. Upen
reinstatement by Borrawer, this Security Instrument and the obligations sacured haraby shall remain fully effective as ¥
no acceleration had occurred. Howsver, this right to relnstate shall nét apply In the case of acceleration under.. . .
F—,‘_a g P ey BT .\":"v;»_, . S K B

SR 3

: Necte; Change of rvicer T o o e L
.. The Note.or a partlal interest in the Note (together with this Security Instrument).may ke sold ona or more times
; orior notice to Borrower., A sale may result In & change in the entity (known.as the *Loan Servicer’) that coflects
‘monthly payments due under the Note and this Security nstrument. Thera also may-be one or.more changes of the -
L'ban Servicer unrelated to a sale of the Note. If there is-a change of the Loan Sevicer, Borrower will be given wrliten
" notice of the change in accordance with paragraph 14;above and applicebls law.- Thi notice will state the namo and
" address of the new Loan Servicer and tha address tc which payments should be made. The notice wiil also contaln any

othesdnformalico raasiiediiness!icatyRlAw shall not cause or permit the presence, use, disposal, stcrage, of release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to do, anything

affecting the Property that!s In violation of any Environmental Law. The preceding two sentences shall not apply to the

- presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be'appropriate to normal residential uses and to maintenance ofthe Propenty. ...

- Borrower shall promptly give Lender written notice.of any Investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private paty Involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. ‘if Borrower leams, of i3 notified by any governmertal or
regulatory authority, that any removal or other remed iation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions In accordange with Environmental Law.

. As used in this paragraph 20, *Hazardous Substances® arg those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling; kerosene;:other flammable or toxic

'~ petroleum products; toxic pesticides and herbicides, volatile salvents, materlals contalning ashestos or formaldehyde,

-and radioactive materials. As used in this paragraph 20, “Environmental Law” maant aderal laws and laws of the
iurisdiction where the Property Is located that refate to health, safety or environmental protection.

N-UNIFORM COVENANTS. Borrower i ' nt and agres as follows:

31 Acteisration: Remuediss: Lender shill give notice Yo Borrower prior to acceleration following Borower's
, of any. covenant or agreement In this Security Instrument {but not ;:rior o acceleration under paragraph
17 unless applicable law provides otherwise). Tha notice shall specify: (2) the default; (b) the action required to
cure th +'(c) a date, not less than 30 days from the date the notice Is glvon to Borrower, by which the

fa
defau!} ust be cured; and (d) that fallure to cure thi defailt on or beforé the date specifiad in the notice may

result in-acceleration-of.the sums gecured by this Security Instrument and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate afler accelaration and the right to bring a court action to assert
the non-existence of a default.or any.other defenzebf Borrower to accelerstionand sale. If the default is not
ctired on:or befare the date spacified in the notico,Lender at its opiicn mayrequire Immiediate payment in full of
all'sums secured by this Security Instrument without further demard araf may invoke the power of sale and any
otherremedies permittad by applicablo law. Lender shall be entiiled to coilect 81 expenses Incurred in pursuing
ed in this paragraph 21, including, but not limited to, reasonable atiomeys’ fees and costs of

der invokes:the powor of gale, Lsnder siiall executs or cause Trustee to execute a written notice of the
o of an event of default and of Lender’s sleclion o cause the Fiopertyto be sold and shall cause such
ice to e recorded In vach county In which any part of the Property ig locatedi Lender or Trustes shall give
netice of sale inthe manner.prescribed by applicabls law to Borrovior and to otfier persons prascribed by
" applicable law.: “After the tim2 required by applicable law, Trustee, without demgnd on Borrower, shal! sell the
70pé ¢ auction to tiis highest bidder a:tha ti and place anc unded:the terms designated inthe
no or more parcels and In any crdexTriistoe determines, Tritvdse may postpone sife ol sl or
Proparty by public: cente ey ny previousiy echeduled ezle.




any covenant of
bepﬂmﬁdeevidmatthemﬁm!
msofﬁmummmmﬁgmfrmmas
asorable Trustes's andl attorneyy’ faes;m}toa!tm
W@K s legally ontitisd to it,

CUEY ' Fees.. As used in th s Security Instrumem and Inthe Note, 'at&omeys fees"' shall lnc!ude any;,
awarded n appellat ?,coun. ; . .

fona'or more riders urem(ecuted by Borrower and recorded together with this. Secudty lns:rumem. the coveraams and
agreements olteach suchrider shalt be Incesporated into and shall amerd and supplsmem the coverantsand -
‘ ftherkd ar(s)mfeapannm\iSSecudty nstrument. [Chack applicable

- Oi-4Famby Rider
B Blweeldy Payment Rider
Gsm Home. ﬂider
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