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DEED OF TRUST

“Security Instrument”) is madeon -
|2 nd. Fes

(" Trustee™). The bene Clary 13

which is organized and existing

cevermrenen e U Lender ™)

undred. and No/10Q—mm=m

L -J. This debt is evidenced by Borrawer's note

.+ dated the same date as this Sccurity In manthly payments, witki the full debt, if not

~“:paid earlier, dueand payable on o, ; This Sccurity Instrument

-sectires to ‘Lender: /(a) the fepayment. of .the debt evidenced by the Note, with interest, and all rencwals, extensions ami

-modifications; (b) the payment. of all other. sums, with, interest, advanced under paragraph 7 to proiect the secarity of this

.';Security;,lns'trument; (c).the*performance of Borrower's covenants and agreements under this Security Instrument and the

" “Note;and: (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant o the

_paragraph below (*Future Advances”); FUTURE ADYANCES. Upon request to Borrower, Lender, at Lender’s option prior

to.full reconveyance of the property’by Trustce to Borrower, may make Future’Advances to Borrower. Such Future Advances,

erest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that saki notes are

:secured hereby.- For:this purpose.-Borrower irrevocably ts ‘and conveys o Trustee, in trust, with power of sale, the
[fcliowing ‘described ‘préperty. it Lia Xlaws R e ' ) Cousnty, Oregon: -

E ed::3+30-93: ari 07 tees of the

_ PROMISES AND COMMITMENTS MADE BY US AFTER

G.LOANS: AND OTHER CREDIT EXTENSIONS WHICH
HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S .
XPRESS -CONSIDERATION AFD BE SIGNED BY LS TO BE ENFORCEABLE"

<yl

s now o “hgrﬂ:‘éftcr e}écted ‘on’ the property, and 21l easements, rights,
gas rights and profits, water rights and stock and all fixtures now or
ts and additions shallalso be covered by this Security Instrument. Allof the
nt as the “Property.” L e T ]
Jawfuny seised of the estate hereby conveyed and has the right 16 grant

Property is unencumbered; except for encumbrances of record. Borrower warrants
he Property against ail chaimsand demands, subject to any encumbrances of record.

tional use and non-uniform covenants with
overifigTeal property.
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der covendnt andagresssisllows: - _
BY e . rrower shall promptly pay when duc
nced by the Note and any prepayment aad late charges due under the Note,
ubject to applicable law oF 10 & writien wajver by Lender, Borrower shall pay
t uc under the Note, untif the Note is paid in full, a sum ¢ “Funds"} egual to
assessments which may attain priority over this Security Instrument; (b) yearly
ents on.the Property, if :any; (c) yearly hazard insursnce premivms; and id} yearly
any. These items are called “escrow items.” Lender may estimate the Funds due on the
~'basis of current data and reasonatile estimates of future escrow iterms, S
..~ The Funds shall be held irfan institution the deposits or accounts of which are insured or guaranteed by a federal or
ency (including Lender. der is such an institution); Lender shall apply the Funds to pay the cserow items.
. may not charge for hold d applying the Funds, analyzing the account or verifying the escrow items, unless
-7 "Eender pays Borrower interest’ Funds and appiicable .Law permits Lender to make such a charge. Borrower and
- - Lender may agree in writing that ‘interest shall bie paid on the Furds, Unless an agreement is made or applicable faw
. requires interest to be paid, Lender shall not be required to pity Borrower any interest or earnings on the Funds. Lender
shall give ts Borro er, without charge, an annual accounting ¢f the Funds showing credits and debits to the Funds and the _
purpose forwhich each debit to the unds was made. The Funils are pledged as additional security for the sums secured by
this Security Instrument. . = P T TS b S
- If theamount of the Funds held by Lender, together with the future monthly payments of Funds payablc ptior o
the due dates of the escrow items, shall exceed the amoust required to pay the escrow items when due, the excess shall be,
_--at:Borrower's option,cither promptly-repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
-amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary {6 make up the deficiency in one or more payments as required by Lender, :
pon pa; in:full of all sums secured by this Security Instrument; Lender shall promptly refund 1o Borrower
| nder. If under, paragraph 19 the Property is sold or acquired by Lender, Lender shall appiv. no later
y.prior 1o thé sale of the Projierty or its acquisition by Lender, any Funds held by Lender at the time of §
application as a credit against the sums secured by this Security Instrument. : -
3.""Application of Paym ... Unless applicable law provides otherwise, all payments received by Lender under
hs. 1'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

© » Note; third, to amounts payable under paragraph 2; fourth, tc interest due: and last, to principatdue,

» ;4. Charges;Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

_+ Property which may: attain priority over this Security Instrument, and leasehold payments or ground remis, i any.

- Borrower shall pay these obligations ini the manner provided in paragraph 2, or if not paid in that manner. Borrower shalt

- pay-them on time directly tG the person owed payment. Borrower shall pfomptly furnish to.Lender al! notices of amounts

: paid-under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnisk to Lender
pts evidencing the payments.: - - (TR ;

. Borrower. shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: (a)

‘ tothe payme he obligation secured e lien in 3 manner acceptable to Lender: (b) contest<in good

' t enforcer the lien in; legal proceedings which in the Lender's opinion o ~ste to

 the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

me; ry. to Lendér subordinating the lien to'this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority ‘over this Security Instrument, Lender may give Borrower a

notice identifying Ehe lien. Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days

: all keep the improvements now existing or hereafier erected on the Properiy
zards included within the term “exiended caverage” and any other bazards for which Lender
shall.be maintained. in the amiounts and for the periods that Lender requires. The
urance shall be chosen by Borrower subject to Lender’s approval which shall not be

table to Lender and shall include 2 standard mort gage clause.
als. If Lender requires, Borrower shall promptly give to Lender
€ alc prei i ! eventof loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Eender may make proof of loss if not made promptly by Borrower.
-Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
- of the Property damaged, if the restoration o repair is economicaily fessible and Lender's security is not i&Rened. If the
. restoration or repair is riot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
pplied to the sums secured by this Security Instrument, whether or. not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or doss not answer within 30 days a notice from Lender that the insurance carrier has
fiered to seitlc a claim, then Lender may collect the insurance praceeds. Lender may use the proceeds to repair or restore
' ' ) e hiz{Secarity Instrument, whether or not then duc. The 30-day period will begin
herwise agree in writing, any application of proceeds to principal shall not sxtend or
¥ payments referred 1o in paragraphs 1 amd 2 or change the amount of the payments. If
acquired by Lender, Borrower's right to any insurance policies and procesds resulting
ty. prior to the acquisirich shall pass to Lender 1o the exient of the sums secured by this Security
- pricr tothacuisition. |+ R :
and Maistnanee of Property; Leaseholds. Borrower shall not destroy, damage or substantialiy _
the Propenty. allow the Propenty to detcriorate or commiz waste. If this Security Instrument is on a leaschold,
Akwrowershal comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fre tithe abali pot merge o dess Lenderagress tothemerger inwriting. 7 o
Froteeticn of Lender’s Rights ia the Property: Mortgage Inscrance. I Borrower fails 1o perform the
rements contained in 1his Secutity Instrument, or there js 2 fegal proceeding that may significantly affect
:  Property (weh as 4 proceeding in bankrupicy, probate, for condemnation or 1o enforce faws or
OREs the f sy o 2ad pay for whatever is necessary to protect the value of the Property and Lender’s rights
sperty, Letider™s sctions siey inclede piying sy sums secured by a Heo sihich has prionity over this Security
S 43 ' yeasomabl atlomeys” fess and ing on the Propesty to make repairs. Although
Londer doesnotbaverodoso. ™ 0 {
s paragraph 7 shall become additional deke of Borrower secured by this
1 sgrec foother s of payment, these amounis shall bear interess from”
with snferest, wpon aotice from Lender to Borrower




€3 uired
rrower shalf pay he premiu
Imsurance terminates in‘accp

tion. ntial, in connection with

e A or other taki the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender: P e :

s ncth nt of a total'taking of the Froperty, the proceeds shall.be applied to the sums secured by this Security

ment, whether or not then due; with any excess paid to Borrower. In the event'of a partial taking of the Property,

- unless Borrower and Lend erwise agree in writing,-the sums secured by this Security Instrument shai] be reduced by

ycee tiplied by the following fraction: (a) the total amount of the Sums secured immediately

he fair market value of the Prop‘eny"x’mmedia:ely before the taking. Any balance shall be

i If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

‘make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized t‘o‘:cdll'ect;a,nd apply.the proceeds, at its option, either to Testoration or repaiz of the Property of
-to the sums secured by this Security Instrusient, whether or not then due. v ]
IR O] nde Wer g ise agree in writi any application of proceeds to principal shall not extend or
¢ i i yagraphs.1 and 2 or change the amount of such payments.
¥ Lender Not a° Waiver, Extension of the time for payment or
cured by this Secutity Instrument granted by Lender 1o any suécessor in
L v iabili i i Borrower's successors #n interest.
zd-to: commence p
} “Otherwise modify amortization of ¢
 bythe original Borrower or Borrow  Successors in interest. Any forbearance by Lend
_ shall not be a waiver of or preclude the éxercise o anyright or rémedy.
FEE | Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
< of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does ot execute:the Note: (a) Is;co-signing this Security Instrument only to mortgage, grant and convey

{ r erty under the terms of this Security Instrument; (b) is not personally obligated 1o pay
nt; and () agrees that Lender and any other Borrower may agree to extend,

1 to'the terms of this Security Instrument or the Note without

ecured by this Security Instrument is subject to a law which sets maximum loan
ted so that the interest or other loan charges:coliccted ar 10 be collected in
ed-limits, then: (a) any such loan charge shall be raduced by the amount
tted limit; and (b) any sums already collected from Borrower which exceeded

: by reducing the principal owed

the reduction will be treated as a

been giveynytd Borrower or Lender when given as provided -

ty. " This 'Seciiﬁty Inglr‘u‘ment‘s‘hai)l be governed by federal law and the law of the
ed. In the event thet any provision or clause of this Sccurity Instrument o the

flict shall not affect other provisions of this Security Instrument or the Note
ting provision. To this end the provisions of this Security Instrument and the

1all be given one éoxifomied‘copy of the Note and of this Security Instrument.

Beneficial Interest in' Borrower, If.all or any part of the Property or any
neﬁciﬁl:intércst’i’n Bdrrower is sold or transferred and Borrower is net a natural

riftén consent, Lender mity, at its optioh, require immediate payment in full of 211 sumi

option shall 10t be exercised by:Lender if exercise is prohibited by

h e Borrower notice of aéce!eratign‘ The notice shall provide a perind
is delivered or mailed Within which Bofrower muyst pay all sums secured by
pay these sums prior to the expiration of this period, Lender may invoke any

without further natice or demand on Borrower.

If Borrower meets certain conditions, Borrower shall have the right to have

nt discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
t) before sale of {he Property pursuant to any power of sale contained in this
ment enforcing this Security Instrument. Those conditions are that Borrower:
ould be due under this Security Instrument and the Note had no zceeleration

$
occurred; (b) cures ény‘,défault“qf any ‘other covenants or agreements; (c} paysall expenses incurred in enforcing this
Sec y Instrument; -in cliding, but nst limited'to, ?ieaé.o?:ébi_é: attorneys' fees; and (d) takes such action a5 Lender may
easonably: require 16 ‘assure that the lien of | ﬁty‘lnsixfumvéﬁt,_*Lcndcr‘si rights in the Property and Borrower's
K m ured by Security Instn all” continue unchanged. Upon reinstatement by™
: eby shall remain fully v © acceleration had”

i the case of acceleration under paragraphs 13 or 17,




, n following Borrower's breach of

: ration under paragraphs 13 and 17 unless applicable

It; o action required to cure the default; (<) a date, not Jess

which thie default must be cured; and (d) that failure tocure the default

eleratian of the sums sectred by this Security Instrument and sale

-inform ] fthe right to reinstatc after acceleration and the right to bring a court
default or any other defense of Borrower to acceleration and sale. If the default is not cured
' ‘at'its option may fequire immediate payment in full of all surns secured by
ke the power of sale and any other remedies permitted by applicable

red in pursuing the remedies provided in this paragraph 19, inciuding.

vidence.””

¢ Trustee 15 execute a written notice of the occuirence
56 sold and shall cause such notice to be recerrded in cach
opert : or Trustec shall give notice of sale in the manner prescribed by
; to other pers scri , applicable law. After the time required by applicable law. Trustec.
ower, shall sell the Property at public auction to the tiighest bidder at the time and place, and under the
‘inor ‘patcels and in any order Trustee determines. Trustec may postpone sale of
the time and place of any previously scheduled sale. Lender or its
Trustée's deed conveying the Property without any covenant o warranty. expressed

i ence of the truth of the statements made therein. Trustee s‘l

of thesale, including, but notlimited to, reasonable Trus

it

0 ’S
rson or persons legally emiﬁ
{

rin'Pos pon acceleration under paragraph 19 or abandonment of the Property, Lendcr (in person. by
cially appointed receiver) shall i o enter upon, take posséssion of and manage the Property and to cellect

s Propeity including those past due ‘Any rents collectéd by Lender or the receiver shall be applied first to payment
of th y and colle ‘of tents, including, but not limited to, receiver's fees, premiums on
to the sums secured by this Security Instrument,

it of ‘all sums secured by this Security Instrument, Lender shail request Trustee 1o
fis Sec Instrument ‘and all notes evidencing debt secured by this Security
Property: without warranty to the person or persons legally entitled to it for a
rsons shall pay any recordation costs. ‘ ‘ ‘
om tiime to time remove Trustce and appeint 2 successor trustec 10 any Trustee
operty, the successor trustee shall succeed to all the title, power and duties

y-used for agricultural, timber or grazing purposes.
ment and in the Note, “attorneys’ fees” shall include any attorneys’ fees

executed by Borrower and recordzd together with this
' be incorporated into and shall amend and supplement
1(s) were a part of this Security Tastrumest. [Check

rées to the terms and Covenants contained in this Security Insmémei;t

oo (Seal)
“ - Borrawer ¢

{ Scaﬁi}
- Borrower

‘Thig Ling For Acknow!

215

i

<5 U§ lamath.Fir t. Federal yégir'ingsﬁ”&" Loan Assn.







