THIS DEED.OF RUST is made this S
3 ;among'the Grantor _Rober ‘M. Langfield.an
: : {herein: “Borrowar"), L
_Klamat Countv Titmv ; {hera-n *Trustee”). aad the Beneficiary,
ized and: existing unde the !aws of Maryland whose address i e
(herein "Lender”}

yindebtedness; erei ted and the trust herein created ‘rrevocabxy grants and ccnveys to
jqascribed property located in nty of .
of OFéi ,

zth Lake 'Additio
plat hereof- on. fime in the

E l am I-h Pﬂ'l 1 .
[Cityl

GET Rwith all theimp vements now or, hereaﬂer erectecl on ihe property, and all easements, rights, appurtenances and

ject however 1o me nghts and. authorities given herein fo Lerderto collect and apply such rents), all of which shall be

be andremainap e pl vered by this Deed of Trust; and all of the foregoing, togetherwnth said property
i istis on a!eﬁseho\d) are hereinafter ‘referred to as the “Proparty

'to Le, der. he repayment of thei mdebtedness evndenced by Borrower s note dated
~~fand extensions.and renewals thereof {herein “Note"), in the principal sum of
. with Interest thereon, providing for monthly instaliments of principal and
ot sooner paid, due and payable on January &, 2004
advanced inagcordance herewithto protect the security ofthis Desd of ‘:rust;
ants of Borrower herem contained. ‘

of th estate heraby conveyed and has the right to grant and convey | the
nered except for: encumbranoes of record, Borrower covenants that Borrower.
h property against .all clalms and demands. sub;ect to encumbrancas of

Form 27108 (3.60)




193

d agree as follows

endus the pr ncipalandinterest nde;tedne&seﬂdm&e;ﬂ :

nce. Subjectto applicablelaw or awritten waiver by Lender, Bbrrcwarféha!l paytolLenderonthe
ntarest are payable under the Note, until the Note is paid in full, a sum (herein “Funds”}
das ssmgms.(inq!uding,condo;mlnlum and planned unitdevelopment assessments, if

ny) which may attain priority overthis Dee: st,and ground rents on the Property, if any, plus one-twelfth of yearly premium

staliments for. hazard insurance; plus one-tw fth of yearly premium Instaliments for mortgage insurance, if any, ail as roasonabiy

<d initially-and from time to time by Lender on the basis of assessments and bilis and reasonable estimates thereof.

-~ Borrower,shall.not be obligated {o make such’payments of Funds to Lender to the extent that Borrower makes such paymentsio
: older of.a prior mortgage or deed of trustif such holderis an institutional fender. .

ift.Borrower pays-Funds to Lander,tthe'Funds,shall.be-hjeld in an institution the deposits or accounts of which are insured or

.guaranteed by aFederalor state agency (including Lender if Lendaris such an institution), Lender shall apply the Fundsto pay said

5;-assessments, insurance: premiums and ground rents. Lender may not.charge for.so holding and applying the Funds,

2 erifying afid compiling-said assessments and bills, unless Lender pays Borrower interest on the Funds

s Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of

st that interest on the Funds shall be paid to Borrower, and unless such agreament is made or applicable law

nterestto be paid,Lend notbe required to pay Borrower any interest or earnings on the Funds. Lender shall

fout charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for
the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of
s : ountofthe Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates
z jt.yavxe_s;ass.es@mgnts;ins‘u,ranc,e'_ premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
*insurance premiums.and ground rents as they fail due,-such excess shall be,at Borrower's option, either promptly repaid %o
dited to Borrower.on monthly i allments of Funds. ifthe amount of the Funds heid by Lender shalinot be sutfi-
\ ssments; insurance prentiums and ground rents as they f2ll due, Borrower shali pay to Lender any amount

essary to make up the deficiency in one or more payments as Lender may require. :
" Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. it under paragraph 17 hereof the Property Is sold or the Property is otherwise acquired by Lender, Lender shail apply, no
“|aterthanimmediately prior tothe salg ofthe Property or its acquisition by Lender, any Funds heid by Lender at thetime of applica-

ion as a credit against the sums secured by this Deed of Trust.. -~ )
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
d 2 hereofshallbe appiled by Lender firstin payment ofamounts payableto Lender by Borrower under paragraph
est payable on the Note, and then to the principal of the Nots.

d Deeds of .Trust; Charges; Linns. Borrower shall perform all of Borrower's obligations under any

eed of tr other security agreement with a lien which has priority over this Deed of Trust, Including Borrower’s
make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines

he Property wi ch may attain a priority over this Deed of Trust, and leasehold payments or ground

. 5. Hazard Insurance. Borrower shatikeep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “gxtended coverage”, and such other hazards as Lender may require and in such °
yunts and for such periods as Lender may require. = !

rance all be chosen by Borrower subjectto approval by Lender; provided, that such -

and renewals thereof shall be in a form acceptable to Lendor

include a standard mortgage clausein favor of and in aform écceptable toLender. Lender shall havatharighttoholdthe

enewals thereof, subject totheterms of an gage, deed of trust or other security agreement with alien which has
' dofTrust. - N AR Eop 2 .
entoflos o 1 shall give promptnotice totheinsurance carrier and Lender. Lender may make proof oflossifnot
de prompily by Borrower. .= . - . - L R ) '
~ifthe Property is abandoned by Borrower, or if Borrowar fails to respond to Lender within 30 days fromthe date noticais matied
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply thi insUrance proceeds,at‘,Lender»’s optioneitherto restoration or repair of the Property orto this sums secured by this Deed
se jation ar,id;Maﬁihtéha‘ncé of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall’
perty in good repair and shall not commitwaste or permitimpairmentor detarioration o the Property and shallcom-
/i leass if this Deed of Trustisona jeasehold. 1fthis Deed of Trustiscnauniting condominiumors
arm all of Borrower's obligations under the declaration or covenants craating or
ava!opment, the by-laws and regulations of the condominium of planned unit
, ' s and agreements contained in this Deed of Trust,
7 d which materiaily affects Lender's interest in the Property, then Lender, st Lender’s
ice to Borrower, may make such appearances, disburse such sums, inctuding reasonabile attorneys’ fees, and
asis necesseryto protect Lender’s interast. It Lender required mortgage insurance asa condition of making the

of Trust, Borrower shall pay the premiums required te maintaln such insurance in effect until such time asthe

surance terminates in-accordarnce with Borrower's and Lender’s written agreement or applicable law.
paragraph 7, with interest thereon, atthe Noterate, shall become additional
Trust. Unless Borrower and Lender agree to other terms of payment, such
r { paymentthereol. othing contained inthis paragraph?
ike any action: hereunder. .~ R :
to ba made reasanable entries upon and inspections of the Property, provided that
chinspection specilyingressonablecause therafor related to Lender'sinterestin

demﬁatlon; The’prqceeds of any award or claim for damagés, director conéequemial. in connection with any condam- -

r other taking of the Property, or part thereof, or for conveyarnce in Ii,eupfcondemaation, are hereby assigned and shalibe
“paid to Lender, subjectto the terms of any. mol r other security agreement with a lien which has priority over
thisDeed of Trust. * .o : . R 7

' orrower Not Released; Forbearance By Lender NotaWsiver. Extenslon of the time for payment or modification of amos-
fiha sums secured by this Dieed of Trust granted by Lender to any successor in Interest of Borrower shall not operate to
\ny.manner, thefiability otthe originai Borrovier.and Borrower's successors in interest. Lender shall notbe required o
-oceedings against such successor or refuse to.extend time for payment of otherwise modify amortization of the
ustby reason of any demand made by the ¢riginal Borrower and Borrower's SucCessors ininterest.
any right or remedy. hereunder, or otherwise atforded by appticable law, shalinotbea -

h right or remed R R [P Lo

=
e
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TIr ut qe’snotfexécuta_th ]
opertyto Trustee underthe terms ofthis Deed of Trust, {b)isnot personally liabl
es that Lender and any other Borrower hereunder may agree to extend,
egard to the termg of this Deed of Trustor the Note, without that Borr
rust as to that Borrower’s interest in the Property.
: anner, (a) any notice to Borrower pro-
‘ed mail addressed to Borrawer atthe
| W8T Lender as provided herein, and (b) any notice
ed mall to Lender's address stated herein or to such other address as Lender may designata by
herein: notice provided for in this Deed of Trust shall pe deerned to have been given to
2N in the manner. designated hurein. S e
bility. The statz and local laws applicableto this Deed of Trust shall ba the laws ofthe jurisdiction In
he foregoing sentence shall not limit the anplicability of Federal law to0 this Deed of Trust. In the

>lon or clause of this Deed of Trust orthe Note conflicts with applicable law, such conflict shaiinot affect other
ed of Trustor the Note which can ba given effect without the contflicting provision, and tothis end the provisions
tand the Note are declared to be Severable. As usad herein, "costs”, “expensas” and “attorneys’ fees” include

xtent:not prohibited by agplicabie iaw or limited herein.
B0 r's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Tryst atthe time of execu-
after recordation hereof. ek Sl ‘ -
Rehabilitation Loan Agreement. Borrower shall fulfill aiiof Borrower’s obligations under any home rehabilitation, improve-
€pair, or othe; greement which Borrowerenters Into with Lender. Lender, et Lender's option, may require Borrowar

deliver to Lender, ina form acceptable to gnment of any rights, claims or defenses which Borrawer
have against parties who supply labor, m; ection with improvements made to the Properiy.
6.: Transfer of the Propertyora Beneficial Interest in Borrower, It allor any part of the Property or any interestinitis sold or
ferred (orifa beneficial interest in Borrower is sold ortransferred and Borrowsrisnotanatural perscn}without Lender’s prior

consent, Lender may, i
ha,ll.nbtibe;exlerc rif exercise is prohitited by federal law.as of the date of this Deed of Trust,

eige of
at tender's

to collect all reason-
but notlimited to, reason-

R pereons prescribed by applicable law. After the lapse of such tirne az may be

red by applicable law, Trustee, without demandon Borrowser, shall seli the Property at public auction 1o the highest bidder

atthetime and place and under the terms designated in the notice of the salein one ormore parcels and In such onder 2s Trustes

may determine. Trustee may postpone sale of ali or any parcel of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or Lender's designee may purchase the Property at any sale,

... Trustee shall deliver to the purchaser Trustee's dead conveying the Property 20 sold without any covenant or warranty,

expressed or implied. The recitalsinthe Trustee’s deed shall be prirmafacie evidence of the truth of the statements made therein,

- Trustee shall apply the proceeds ofthesaleinthe following order:(a) to all reasonable costs and expenses of the sale, including,

but not limited to, rezazonable Trustee’s and altorneys’ fees and costs of titl2 evidence: {b) to alt sums secured by this Deed of

Trust; xcess, if the person or persons legally entitled thereto, . -~ -

.:Bo 1tto: state. Notwithstandin ender’s acceleration of the sums secured by this Deed of Trust due fo

¢ rightto have any.proceedings begun by Lander to entorca this Deed of Trust discon.

rof (i) the fifth day before sale of the Property pursuanttothe powerotfszlecontainedin

ntenforcing this Deed of ays Lender ali sums which would bethen

Inoa i eaches of any other covenants or

nourred by Lender and Trustesin

nforcing Lender's and Trustes’s

ys' fees; and (d) Borrower takes

it the lle is Deed of Trust, Lender's interest in the Froperty and

! Trust shall continue unimpaired. Upon such payment and cure by

secured hereby shall remain in full force and effect as i no acceleration had

‘ . security hereunder, Borrower hereby
atBorrower shall, priorto accelerationrunder paragraph 17 hereof or abandon-

‘have the right to collect and retain such rents as they become due and payable, :
n:under.paragraph 17n f.or.abarndonment of the Property, Lender, in person, by agent or by judicially
8 possession of and manage the Property and to collect the rentsolthe Pro.
y-Le or the receiver shall:be applied first to payment - oithe costs of

g, but not fimited to, receiver’s fees, premiums on receiver's bonds
d by thi Deed of Trust. Lender and the receiver shall be lisble 1o

o

quire immediate paymentin full of all sums secured by this Deod of Trust. However,




ender shall request Truntas to raémiéyﬂw Prog
ired by this Deed of Trustto Trustes, Trog.
#enor persons legaliy entitied thereto. Such person -

‘Lender may frof time to time remove Trustee ang appoks
thout conveyance ofthe Property, thesuccessor trustse shali succeed to ait
¢ hereinand by applicabie law. S Co :
‘used:for agricultural, timber or grazingi purposes, o
' 8ys’ fees” shall include attorneys’ fees, ¥ any, which

768 with a fien which has priovity
Deed ofTrust, of any defaull under




