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DEED OF TRUST

ty Instrument™) is made on - gember 27

aril

. (*Borrower™). The trustee is ..

s (*Trustee™). The beneficiary is
» Which is organized and existing

e £ Lemder™).

== Dollars (U.S.$.50,.000.08............). This debt is evidenced by Borrower's note
strument (:"Note"%, which provides for monthly payments, with the full debt, if not
- i mber 15,2020 : ; This Security Instrument
_ secures to. Lender: (a) the repay f:the debt evidenced by the. Note, with interest, and all rencwels, extensions and
~~‘modifications;:(b) the payment of all other sums, iinterest, advanced under paragraph 7 to protect the sccurity of this
~“Security Instrument;-(c). the performance of -Borrower’s covenants and agreements under this Security Instremeni and the

- Noté; and (d) the repayment-of any:future advances, with interest thereon, made 1o Borrower by Lender pursuant to the

- paragraph below (**Future Advances”’y. FUTURE 5. Lender, at Lender's option prior
full reconveyance of the property by Trustee to Horrower, may make Future Advances to Borrower. Such Futvre Ad vances,
th'interest.thereon, shall be secured by this Deed of Trust.when evidenced by promissory notes stating that said noics are

secured. hereby, ‘For'.this purpose, wer irrevocably grants and: conveys to Trustec, in trust, with power of sale, the

Tlowi ibed ) dn; i . County, Oregon:

1 , according to the official plat

ty Clerk of Klamath County, Oregon.
“all thyd"se‘ pfifa&&irbadéshown on the plat
eclaration recorded in Volume M84 page 4256,

“uaio L MUNDER-OREGON: LAW, MOST GREEMENTS, - PROMISES AND COMMITMENTS MADE BY US AFTER
THE-EFFECTIVE:DATE-OF. THIS:ACT 'CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE-NOT:FOR “PERSONAL: FAMILY 'OR"HOUSEHOLD PURPOSES OR
RESIDENCE MUST 'BE:IN WRITING
ENFORCEABLE. "

‘Klamath Fa

........ P O T e e

r hercafter erected on the property, and all eascments, rights,
rights and profits, water rights and 'stock and all fixtures #iow or
ditions shall also be covered by this Sccurity Instrument. All of the

g he “Property.” B )
'COVENANTS that-Borrower is Jawfully seised:of the estate hereby conveyed and has the right to grant
roperty is unencumbered, except for encumbrances of record. Borrower warrants
perty againstall claims and demands, subject to any encumbrances of record.

s for national use and non-uniform covenants with

ute 3 uniform secutiiy Mstrument covering real property.
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es ower shall proniptly pay when due
ymient and late charges due under the Note.
written waiver by Lender, Barrower shall pay
) he Note is paid in full, a sum (*Funds"} equal to -
, ay ‘attain’ priority over this Security Instrument; {b) vearly
; » srty, if ;any; () yearly hazard ‘insurance’ premiums; and (d) yearly
ce premiums, if-any: These item are called “escrow items.” Lender may estimate the Funds duc on the
¢4 and reasonable estimates of future escrow items. ;- - = [T :

institution posits or accounts of which are insured or guaraniced by a federalor_

nstitition). Lender shall apply the Funds ta pay the escrow items.

Funds, analyzing the account or verifying the escrow items, unicss

B¢ terest h ; plicable law permits Lender to make such a charge. Borrower and

\ay. dgres in-writing’ that interest. aid oh the Funds. Unless an agréement is made or applicable law
jiihterest to be paid, Lender shall-not be required to pay Borrower any interest or earnings on the Funds. Lender
) Borrower, wi charge, an annual accounting of the Funds showing credits and debits to the Funds and the

¢ The Funds are pledged as additional security for the sums secured by

the Funds held by Lender, to ether with the future monthly payments of Funds payable prior to
f the es itemis, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,-
s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
of the Funds held by-Lender is not sufficient to pay the escrow items when.due, Borrower shall pay to Lender any-
t riecessary tomake up the deficiency in one or more payments as requiied by Lender.

Upon payment:in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
by Lender. If under paragraph:19.the Property is sold or acquired by Lender, Lender shall apply, no later
: ’ .y or its acquisition by Lender, any Fundsield by Lender at-the time of

ecurity Instrument. - R )

0 of Payments. - Unles le Jaw provides otherwise, all payments received by Lender under
hall be applied: first, to late charges under the Note; second, to prepayment charges duc under the
nts payable under paragraph 2; fo to interest due; and last, to principal due.

: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
roperiy. which. may-attai priority over . this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall

“.. pay them on time directly to the pérson owed payment. Borrower shall promptly furnish to Lender ali notices of amounts

to be paid uriderithis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
videncing the payments. =~ TR R

wer shall promptly discharge a which has priority over this Security Instrument unless Borrower: (a)

f the obligation secured by the lien in a manner acceptzble to Lender; (b) contests in good

‘by;‘or defends t eniforcenient of the Een in, legal proceedings which in the Lender’s opinion operate to

e enforcement of the fien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

-sat der subordinating the lien to this Security Instrument. If Lender determines that any part of

lien which may attain priority over this. Security Instrument, Lender may give Borrower a

) lien o take onie or more of the actions sct forth above within 10 days

wer shall keep the improvements now existing or hereafter erected on the Propersty
he term “‘extended coverage™ and any other hazards for which Lender

ned in the amounts and for ‘the perinds that Lender requires. The

osen. by, Borrower subject to Lender's approval which:shall not be

All'insurance policies.and renewaly shall beic;c‘eptabl'e:lo Lender and shall include a standard mortgage clause.
3 right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of pai miums and renewal notices: In the cvent of loss, Borrowsr shall give prompt notice to the insurance

.~ carrier and Lender..Lender may make proof of loss if not made promptly by Borrower.:

Unless Lender and Borrower otheriwise agree in writing, insurance proceeds shall be applied to restoration or repair

Property damaged, ifithe restoral or repair is economically feasible and Lender’s security is not lesseneg. 1f the

or. repair is'not economically feasible or. Lender’s security would be lessencd, the insurance proceeds shall be

‘the sums secured by this. Security Instrument, whether or not then due, with any excess paid to Borrower. if

' “Borrower abandons the Property, or: does not answer.within 30 days a notice from Lender that the insurance carrier has
7 “offered to settie a claim, then Lender may coll ¢t the insurance proceeds. Lender may use the proceeds to repair or restore
- :the:Property or to pay sum secured by this Security Instrument, whether or not then due. The 30-day periad will begin

o s Lender a orrower otherwise agree in writing, any application of proceeds to principal shall not extend of
‘pos he due date of the:monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
. under paragraph 19 the Praperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
- *frorn damage tothe Propert 1g'the acquisition‘shall pass to Lender to the extent of the sums secured by this Securnity
" Instrument immediately prior to the acquisition. .~ ... o ‘ '
.76, Preservation and enance of Property; Leaseholds. . -Borrower shall not destroy, damage or substantially
" change the Property, allow th roperty to deferiorate or commit waste. Ifthis Security Instrument is on a leaschold,
_ Borrower shall ‘comply with the pravisions of the i¢ase, and if Borrower acqni:% : fee title to the Property, the leaschiold and
" feentitlé shall not merge unléss Lender agrees toithe merger in writing. - : ’f E ) :
" S0 Protection of ‘Lender’s Righits in the Property: Mortgage Insu ‘P’ﬁE . If Borrower fails to perform the
- covenarts and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
" ‘Lender’s rights in’the Property (such as a proceeding in bankruptcy, pro &, for.condemnation or to enforee laws of
‘regulations), then Lender may doand pay for whatever is necessary gp‘i)rote;cbq he value of the Property and Lender’s rights
4 perty. Lender's actions may include paying any sums secured by i lien whith has priority over this Secunity
‘Instrument, appearing in court, paying reasonable attorreys’ fees and enterinfl on the Property to make repaus. Although
r may take action urider this paragraph 7, Lender does not havetodosol” ===
di ed der under this par:igraph 7 shall become additional debt of Borrower secured by this
nder her terms of payment, these amounts shall bear interest from
able, with interest, upon notice from Lender 10 Borrower




 assigned and shall be paid 1o Levds

A1he

\ ition of making the Joan secured by this Security Instrument, ;
msurance in effect until such time a5 the requirement fos the
S Writfen agreement or applicable law.

Condemnation, r
nation of other taking of any part of the Pre i
801 a7 il . arg hereby
In the event sums secured by this Security
partial taking of the Property,
¥ Instrument shall be redoced by
of the sums seeured immediately
_ e d rethe taking. Any balance shall be
3t the Property'is abandoned v d, after notice by Linder 1o Borrower that the scndemnor offers to
make an sward o sexle mages, Borroer fal to Lendetsithior 37 days sfter the date the notsoe it
gar_m; : ollectam the rroveeds, at itr opiion, cither<a rosiorasion or repair of the Progertyor
$und : CRFRMrument. whather o pot thendue. e
# Lender ; ; 5 gewmiawﬁﬁa&aaya@%i&z@aﬁm to principat sl not extend or
the &xdm n{ e monthly payinents referred to in parsgraphe' Tand 2 or zhange thf anm{:ii of such payvments.
8 Borrover Not Releamd: Fabegraove By Lender Nat a Waiver,  Extension of the time (o pEvERent or
Yy this Security Instrument granmd oy Lender 10 env wucnessor fa
bty of the origing! Borrowss o Boriowes s suseruaars in interes?
weilings againe: any saccessor in interest of refuse to exsend time for
s secured by thi Secerity Instroment by reason of any demand made
oy SoRu 238 Aoy Totbearance by Leader in exercising sny right or remedy
ke the rneiche of 23y £ op rpmedyy O S ( o
Assiges Bunnt Joint a8d Severnd Eisbility: Cosfgners.  The covenants and sgrmrments of
: Bl sl Bemeft (he sivessos ad aisigns of Lender and Borrower, subgect 1o the provissons
' overmants kd agreements shall be soint and several, Any Borrower who co-signs this Sevarity
wte the Nate (31 i o-tigning this Sezurity Tostrument only W monigage. grant and convey
ey the tetms ol this Frcusity fnstrometis (B} 1 not personalty obligated to pay
;e 1) agress tht #nd @y otber Bortower may agree 10 extend,
with regand o the serms of this Security Instrument or the Note withirus

e by 1  Secarity Instrumient is subiect 0.2 law which sers masimem foan
he intersst or ether foun charges collocied or 1o b collicind in
then: {2} ansy M{RXSH"};M@!: shall be

- A L ; g ; re Y reducing the poincipal ceed
¢ Borrower. IT a refund redoces principal, the reduction will be treated as g

prepayeent charge utdiy the :
s Lender’s Righte, " Ir enactment or expiration of applicable faws has the cffecs of
3 Security Instroment upenforceable according 1o its terms, Lender, o1 11 eption,

of all sums wecured by this Security Instrument 2nd may invoke any semedies

b oplion, Lender shall take the steps specified in the second paragraph of

ny notice 10 Bo: providad for in this Security Instrument shall be Eiven by delnering it or by
mail unless applicab requires use of another method. The fotice shall be directed 10 the
! | Borrower desigaates by notice to Lender. Any notice to Lender shall be givers by
erein or any other address Lender designates by notice to Borrower, Any notice
cd to have been givén to Borrower or Lender when given as provided™

ty Instrument shall be governcd by federal law and the law of the
ent that any pravision or clause of this Security Instrument or the

onflict shall not affect other provisions of this Security Instrument or'the Note
n. To this'end the provisions'of this Security Instrunent and the

shall be given one conformed copy 6f the Natc and of this Security Instrument..
Beneficial Interest in Borrower. . If all or any part of the Property or any
ficialinterest in Borrower is sold or transferred and Borrower is not 2 natural
r Lender may, at its option, require immediate payment in full of all sums
ever, this option shali“fiot be exercised by Lender if exercise is prohibited by
der shall give Borrower notice of accéleration: The notice shall provide a period
n d or mailed within which Borrower must pay all surrs secured by
ns prior to the expiration of this period. Lender may invoke any
rthier notice or demand on Borrower.

ts certain conditions, Borrower shall have the right to have
r d at any time prior to the earlier of: (a)'S days (or such other period as
) before sale of the Property pursuant 1o any power of sale contained in this
cing this Security Instrument. Those conditions are that Borrower:
e _under this Security: Instrument and the Note had no acceleration
15 or agreements; (c) all expenses incurred in enforeing this
1able ‘attorneys™ fecs; and (d) takes such action as Lender may
Instrument, Lender's rights in the Property and Borrowes
j hali continue unchanged. Upon feinstatement by
igatioris secured hereby shali remain fully effective a$ if no acceleratios had

€ shall not apply in'the case of acceleration urider paragraphs 13.0r 17.




r offowing Borrower's breach 6f
to acceleration finder paragraphs 13 and 17 unless spplicable
cify? (¥thé default: (b) the action required to cure the default; (<) 2 daie, not tess
to Borrower, by which the default must be cured; and (d) that failurc tocure the defauht
may result inl acceleration of the sums secured by this Security Instrument and sale
ower of the right to reinstate after acceleration and the right to bring a court
r aniy othér defense of Borrower 10 acceleration and sale. If the default is not cured
der af its option may require {minediate payment in full of all sums secired by
d may invoke the power of sale and any other remedies permitted by applicable
¢ incurred in pursuing the remedies provided in this paragraph 19, including,
le attomeys' fees and costs of title evidence. 8 '
the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the ocTurrence
f Lender's election to cause the Property to be sold and shall cause such notice tobe recorded incach
the Prop scated. Lender or Trustec shall - give notice of sale in the manner prescribed by
d to other persons prescribed by applicable Jaw. After the time required by app*'cable law, Trusize,
public auction to the highest bidder at the time and place, and under the
cels and in any order Trustée determines. Trustce may postpone sale of
t at the time and place of any previously scheduled salc. Lender or its

deed conveying the Property without any covenant or warranty, exprossed

all be prima facie evidence of the truthof the statements made therein, Trustee shall

der: (a) toall expenses of the sale, including, but not limited to, reasonable Trustee's

is Security Instrument; and (¢) any excess to the person or persons legally entitled

on under paragraph 19 or abafidonment of the Property, Lendar in penon, by

by judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to coflect
icluding those past due. ‘Any rents collected by Lender or the receiver shall be applicd firsi to paymem

d collection of rents, including, but not limited to, receiver's fees, premiums on
; to the sums secured by this Security Instrument.
of all'sums secured by this Security Instrument, Lender shall request Trustee 1o
r this: Security Instrument and all notes evidencing debt secured by this Sccurity
¢ Property without warranty to the person or persons legally entitled to it for g
rsons $hal! pay any recordation costs. R =
) time remove Trustee arid appoint a successor trustee 1o any Trustee
' 5! i » shall succeed to all the fitle, power and duties

ent of the Prope

tly used for agricultural, timber or grazing purposcs.
rument and in the Note, “attorneys! fees” shall include any attome ys fees
more riders are exccuted by Borrower and recorded together with this _

rider shall be incorporated into and shall amend and supplement
“the rider(s} werg a part of this Security Instrument. [Check

(3 Condominium Rider * ' A [ 24 Family Rider

anned Unit Development Rider

/)

“Stewart”

day of December, 1993
ST e (e
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CHCo
- INTEREST pazg o
ULT IN HiGupg PAYMENTS,
RESULT IN Loweg PAYMENTS,

hange Date,
8¢ a5 provideq in the Nese, pn.

will resu; in lower Payments,

o If Leuder'dgt'emnf_gs, that all o any part of the SUmS secured py this Security Instrument g7, Subject to g Jjoy
hich has prictity over this Security.ﬁ nst,mme'n_t,‘_l.endc'r may send Borrower a rotice identis ing thsi lien. Borrower
shall pro'mpﬂy act with regard o that lien as rovided ; 1 L the Securigy Instrumen, or shaj Prompyly
seeure g Breement in 5 orm s’atist'actory'_ to'Le ) i i Security Instrumen;. .

‘ *u PROPERTy °  ~“Nder sub [
ragraph 17 of the Sec,
T

1 : : Y require 13

Jte interes » Crease in (or femoval of) the limit on 1pe amount of

te change (if ,grevx'salim:‘t)g 8 cha i ase Index figure,

e opti accelerate provid I parag; e
Borrowe

o TEBSIer Of the Propers.
€ Curreng N, 1 rat

urity Instrument, Lender g
any one jp.
orall of these, a5 condition of Lendery-




