1€ ., and whose address is
sXlamath Fall OR.976 . (ZLender™y.
¥ -§ix. Thousand Fk Kok ok hek &
Dollars (U.S. 3. 2 ). This debt is evidenced by Borrower's note
rument (“*Note™');. rovides for monthly payments, with the full debt, if not
January 10,2024 o . T This Security Instrument
e-debt evidenced by, th :Note, with interest, and all rencwals, exiensions and
sums, with interest; advanced under patagraph 7 to protect the security of this’
ovenants, and agreements urider. this Security Instrument and the
thiinterest thercon; made. to Borrower by Lendcr pursuant to the
/ NCES_.':Upbn request to Borrower, Lender, at Lender's option prior
i ANCe  Borrower. Such Future Advances,
Ty, notes stating that said notes zre
n trust, with pewer of sale, the

'COMMITMENTS MADE BY s

AND
_LOANS AND OTHER CREDIT EXTENSIONS

URPOSES ' OR - SEGURED SOLELY

EXPRESS CONSIDERATION AND
B e e s

{C.rﬂ

ENFORCEABLE
044 Barry. Avenu

d-on the property. and all easements, rights,
id 5, Water rights and stock and al) fixtures now or
ns shall also be covered by this Security Instrument. All of the

wiully seised of the estate hereby conveyed and has the right to grant
encumberec except for encumbrances of record. Borrower warrants
gainst all claims and demands, subject to any encumbrances of record.
1S for na onal use and non-uniform coscnants with

Iproperiy.
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-+ all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
= R ! d gvep p

7 otzower shall promptly pay when due
prepaymenitand ate charges due under the Note.-
f 102 writteri waiver by Lender: Borrower shall pay
3 the Note is paid in'full, a sum (“Funds™) cqual
1d “as: s iwhich may attain priority over this Security Instrument; (b} yearly
nis on- theProperty, if any: (c) yearly hazard insurance premiums; and {d) yearly
i hese'items are called “escrow'items." Lender may estimatc the Funds due en the
asonable estimates of fututé escrow items. : .
s:shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
1 € institution). Lender shall apply the Funds to pay the escrow items,
plying the Funds, analyzing the account or verifying the escrow items, uniess
Funds and applicable’law permits Lender to make such a charge. Borrower and
“shall be paid on’ the Funds.-Unless an agreement is miade or applicable Jaw
not be required to pay Borrower any'interest or earnings on the Funds. Lender
annual accounting of the Funds showinig credits and debits to the Funds and the
ds was made. The Funds are Pledged as additional security for the stims secured by

nde: together with the future monthly payments of Funds payable prior to
U hall exceed the amount required-to pay the escrow items when due, the excess shall be,
at Borrower's ap ' repaid to Borrower o credited to Borrower on monthly payments of Funds, If the
mount of the Fund. by L is not sufficient to pay the esérow items when due, Borrower shail pay to Lender any
ne of more payments as required by Lender, :
y, this Security Instrument, Lender shall promptly refund to Borrower
Property is sold or acquired by Lender, Lender shal! apply, no later
its acquisition by Lender, any Furids hield by Lender at the time of
! ns sec _ Security Instrument. o
yments. - Unless applicable law provides otherwise, ali payments received by Lender under
¢ applied: first, to late charges duie under the Note; second, to Prepayinent charges due under the
payabie under paragraph 2; fourth, to interest due; and last, to principal duc. =
ns, - Borrower shall.pay all taxes, assessments, charges, firies and impositions attributable to the
tain.priority over this Security Instrument, and leasehold payments or ground rents, if any.
I ay theye obligations in | : manner provided in paragraph 2, or if not paid in that manner, Borrower shall
on timé direcily to the person’ yed payment. Borrower shall promptly furnish to Lender all notices of amounts
d under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

eceipts evidencing the fayments.
Tm

rower shall pj’i‘qm‘ptly discharg > any lien which has priority over this Sccurity Instrument unless Borrower: (a)

grees in'writing to the nayment of the obligation secured By the lien'in a mantier acceptabie to Lender; (b) contests in good

aith the lien by, or défeiids against ¢ 1ent of the lien in. legal proceedings which in the Lender’s opirion operae to

revent the'enforcemen of the lien “fotfeiture of any part of the Property; or (c) secures from the liolder of the lien an

3 ' isfact ) inating the lien to this Security Instrument, If Lender determines that any part of

, : en’ whi y attain priority ‘over this Security Instrusient, Lendes may give Borrower a

otice identifying the lied er shall satisfy the Hen or take one ormore of the actions set forthrabave within 10 days
.+ of the givi : : B ; )

.carrier:p.
unreasonably:withhel
; Al insuranc ies. -shall be acc standard mortgage clause.
shall have the tight 1o hold the policies ewals, nder requires, Borrower shal promptly give to Lender

carrier and Lender ‘Lender may ‘make proof of loss if notmade promptly by Borrower,
: : derand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

: Testoration or repair is economically feasible and Lender's security is not jessened. If the

nomically ible or L¢ : § essened, the insurance proceeds shall be

Jdays an om Lender that the insurance carrier kas
proceeds. Lender may use the proceeds to repair or restore
t, whether or not then due. The 30-day perind will begin

tng, any application of proceeds to principal shall rot extend or
ne the due date of agraphs I and 2 or change the amount of the payments. If
1 ragraph:19.the r 1 orrower’s right to aay insurance policics and proceeds resulting
rom damage to the Proy 0T to the acquisition shall pass ta Lender to the extent of the sems secured by this Secursty

Instrumen elypr i e e . Lo )
~Pre 13 in s operty; Leaseholds. - [ v t destroy, damage or substantially
! Drate or’comniit waste. If this Security Instrument is on a feaschold,
f the lease, and if Borrower acquires fee title to the Property, the leasehald and

othemergerinwriting. ' .

> Propesty; Mortgage' Insurance.  If Borrower fails to perform the
there is z fegal proceeding that may significantly affect
probate, for condemnation or to enforce laws or
e value of the Property and Lender's rights
a lien which’has priority over this Security -
cring on the Property to make repairs. Although

¥ this
! car interest froe
1t notice from Lender 1o Barrower




a8z, condition of making:h: Toan secured by this Security Instrument,

0 mainiain the insurance in effect until such time as the requirement for the
rdance with Bdrrow, d Lender’s written agreement or applicable lawe. .
2y make reasonable entries upon and inspections of the Property. Lender
to an inspection specifying reasonable cause for the inspection.
f any award or claim for damages, direct or comsequeniizl, in connection with
=7 part of the Property, orfor conveyance in ficu of condemnation, are hereby

- In the event of a total taking of the Property, the procesds shall.be applied to the sums secured by this Security
nent, whether or not then due, with any excess paid to- Borrower. In the event of a partial taking of the Property,
orrower and Lender-otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by

of the procee iplied by the following fraction: (a) the total amount of the sums secured immediately

the fair market s alus of the Property. immiediately before thesaking, Any balance shall be

_ ropert : - if, after notice by Lender to Borrower that the condemnor offers to

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

n; Lchder;és?authOrized.to collect and apply the procesds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument; whether or not thendue. g

nless Lender and Borrower otherwise agree in writing, anyapplication 6f proceéds to principal shall not extend or

the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of sich payments,

©+..'10. “Borrawer-Not: Released; Forbearance By Lender Not a Waiver, = Extension of the time for payment or

modification-of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in

Terest o y all not’  release the Liability of the original Borrower or Borrower's SUCCESIOTS in interest.

{Lender shall 10t be required o commence proceedings against ary successor in interest of. refuse to extend time for
. payment or otherwise modify amortiza of thes secured by this Security Instrument by réason of an v demand made

. by the original Borrower or Borrawer’s sicres 5 in intérest. Any forbearance by Lender in exercising any right or remedy

hallnot be a waiver of or preclude the exercise of any right or remedy. .
= 11" Successors and -Assigns Bound; Joint and Several Liability; Co-signe_rs. The covenants and agreements of

: thlS Security, Instrument shall bind‘and‘béhc'ﬁt‘thq sucdessors and assigns of Lender and Borrower, subject 1o the provisions

f paragraph 17; Borrower’s agreements shall be joint and several, Any Borrower who co-signs this Sceurity
; ’ ecu g this Security Instrament only to mortgage, grant and convey

rty : terms of this Security-Instrument; (b} is rot personally ebligated to pay

ty. Instrument; and (c) agress that Lender and any other Borrower may agree {0 extend,

commodations with regard 19 the terms of this Security Instrument or the Note without

y Instrument is subject to a faw which scts maximuom loan

rest or other loan charges collected or to be coliected in

I lim 0: (2) any such'loan charge shall be reduced by the amount

itted limit; and (b) any sums already collected from Borrower which excecded

wer. Lender may choose to make this refind by reducing the principal owed
re reduces principal, tife reduction will be treated as a ‘

5. _If‘cnactmentog expiration of applicable Iaws has the effect of
urity Instrument unenforceable aecording to {ts terms, Lender, at its option,
I'sums. secured by this Security Instrument and may invoke any remedies

i ion, Lender shall take the steps specified in the second paragraph of

forin this Security Instrument shall be given by delivering it or by
requires use of another mcthod. The notice shall be dirccted to the
gnates by notice to Lender. Any notice to Lender shali be given by
y other address Lender designates by notice to Borrower. Any notice
to Have been given'to Borrower or Lender when given as provided

g Law; Severability. ' This Security Instrument shall be governed by federal law.and the law of the
h the Property is located, In the event that any provision or clause of this Security Instrument or the

onflicts with applicable law, suc ; affect other provisions'of this Security Instrument or the Note
ovision. To this end the provisions of this Security Instrument and the

‘ giver one conforméd copy of the Note and of this Security Instrument,

neficial. Interest in Borrower.  1f all or any.part of the Property or any

rower is sold or transferred and Borrower is not a natural

Lits option, require immediate ayment infull of all sums

on shall not be exercised by Lender il excrcise is prohibited by

r notice of acceleration. The notice shall provide a period
| within which Borrower must pay all sums sécured by
rior to the expiration of this period, Lender may invoke any
her notice or demand on Borrower. :
ieets certain conditions, Borrower shall have the right 1o have
prior to the earlier of: (a)’5 days (or such oiher period as
) of the Property.pursuant to any power of sale contained in this -
ent enforcirg this Security Instrument. Those conditions arc that Borrower:
1en would ‘be due under thi Security Instrument and the Note had no acceleration
t : ents; (C) pays all expenses incurred in enforcing this
) fees; and'(d) takes such action as Lender may
its in the Property and Borrower's
nchanged. Upon reinstatement by
ly effective as if no aceelevation had
of aceeleration und paragraphs 13or 17,




Howing Borrower's breagh ©
iphs'13 nnd 17 unless applicable
, ction required to cure the default () a dave, not fess
the default must be cured: and (d) that failure to cure the default
fion of the sums secured by this Security Instrument and szle
of the right to reinstate after acceleration and the right to bring a court
defense of Borrower to acceleration and sale. 1f the default is not cured
jon may require immediate paytent in full of all sums secured by
the powerof saleand any other remedies perraitted by applicable
ifred 0 Lpihjsuing'thye‘rex'ﬁedies provided in this paragraph 19. including,

of title evidence. et ‘
1all execute or cause Trustee 16 execute a writien notice of the occurrence
he Property to be sold and shall cause such notice to be recorded in each

der or Trustee shall” give notice of sal€ in the manner prescribed by
Jaw: After the time required by applicable law, Trustee.
thie highest bidder at the time and place, and under the
order Trustee determines. Trustce may postpone sale of
nd place of atiy previously sciieduled sale. Lender or #5

tha Propérty without any covenait or warranty, expressed
vidence of the truth of the statements made therein. Trustee shall

¢

1€ EV1aCn H 5 !
leint : (@ 1lexpenses of the sale, including, butnot limited o, reasonable T rustee’s
all sums secured by this Security Instrume; d (c) any excesstothe person or persons fegaily entitled

; under paragraph 19 or abandonment of the Property, Lender (in person. by
nted receiver) shall beentitled to enter upon, take possession of and manage the Property and to cotlect
including those pastd Any rents collected by Lender orthe receiver shall be applied first to paymest
nit of the Property and collection f rents, including, but not limited 10, receiver's fees premivms on

js¢ fees, and then to the sums.sccured by this Security Instrument.
of all'sums sccured by this Security Instrument, Lender shall request Trustee to
this Security. Instrument and all notes evidencing debt secured by this Security
‘the Property without warranty to the person of persons legally entitied to it for a
all pay any res oncosts. = :

e remove Trustée and

appoint a SUccessor trustee to any Trustee
1l succeed to all the title, power and dutics

timber or éfnzing purpases. '
meys’ fees” shall include any attorneys’ fees

rrower and recorded together with this
into and shali amend and supplement
f this Security Instrument. [Check: .

i 2-4 Family Rider =
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