"‘:ér.Um For Rgforﬂir{g Da:a)‘

- C"Trustee™). The beneficiary is
--.» Which is organized and existing

“Lender™).

1 v enced by Borrower's note

- da ¢'same date a5 this Sccurity Instrument te'), s, with the full debt, if net

. paid earlicr, due and payableon ....January 5, 2024’ 0 ot THES Security Instrument

-, secures to Lender:'(a) the repayme ¢ Note, with interest, and al) renewals, extensions and

" modifications; (b) the payment of alfiother sums, with-interest, advanced under paragraph 7 to privect the security of this
~Sccuxity~glnstrument;:(_c),the»pertbr'mancqot; orrower’s I i i

- Note; and .(d):the ‘Tepayment of any: future-ad s, with- interest.thereon, : Lender putsuant 1o the

;. paragraph below.(*Future % JTURE / - Upo g Lender, it Lender's option prior

; ustee to Borrower may make Future Advances to Borrower. 'Such Future Advances,

Deed of Trust when evidenced.by promissory notes stating that said notes are

T revbcablg/ grants- and conveys to Trustee, in trust, with power of sale, the

Klanath S MO S County=Sregon:

; ion” of Tract 19 of Junction Acres, situated
outh; Range 10 East of the Willamette Meridian,

GREEMENTS, PROMISES AND COMMITMENTS. MADE BY US AFTER

" CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH

' i PURPOSES OR SECURED SOLELY BY THE BORROVER'S

§ CONSIDERATION AND BE SIGNED BY US T0 BE ENFORCEABLE™

{City}

erected on the property, and all casements, rights,
nd profits, water rights and stock and all fixtures now of
; ver ll by this Sccurity Instrument. Al of the
¢ ver isJawfully seised of the'estate hereby conveyed and Bas the right 1o grant
roperty is'ine : brances of record| Borrower warrants
‘Propetty a i ¢ subject 10 any enétinbrances of record.

“national ‘use and nor-uniform covenants with
real property. ) :

FOMAE 9222 409




Borrower:! v pay W n due

tandla charge$ due under the Note.
en waiver by Lender, Borrower shall pay
paid in full, a sum (**Funds”) equal to
this Security Instrument; (b) yearly
insurance. premiumss and (d) yearly .
* Lender may cstimate the Funds due on the

jtems.’
mts of whic h are insured or guaranteed by 2 federal of
Lender shall apply the Funds to pay {he gscrow items.
é'aécbl’lnf(')r_,%rifying the escrow items, unless

mits: Lender, to make such 2 charge. Borrower and

ds. Unless an agreement is-made or applicable 13w

ywer any intercst of earnings on the Funds. Lender

£ the Funds showing credits and debits to the Funds and the

are pledged as 2 “litional security for the sums secured by

the Funds held y Lendef, toget with the future mon;hiy j?éygieﬁ!s of Funds payable priof 10

es( ow'iterns, sh \l exceed the ‘am ired to.pay the escrow items when due, the excess shall be,
n, either promptly'repaid t wer edited to Borrower on monthly payments of Funds. If the
ds held by Lender.is not sufficient to pay th SCTOW | heri due, Borrower shall pay to Lender any
I ficiency in one or more payments as required by Lender.
ured by this; ecurit Instrument; Lender 5hali_prompt\y refund to Borrower
aragraph 19 the Pr ty is sol r acquired b  Lender, Lender shail apply, no Jates
he Property 0 its acquisi by Lender, any Funds held by Lender at the time of
st the ¢ ecured by this Security Instrument. Sl R
1 of Payments. “‘Unless applicable faw provides otherwise, all payments received by Lender under
all be appiied;' first, to late charges due under the Note; second, to prepayment charges due under the
ableunder paragraph 2; fourth, to interest due; and last, to principal due. . .
A - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property W jch- may_ attain ;priority over: this Securi -Instrumtent, and ‘feasehold payments.of ground rents, if any.
Borrower s ay these obligations in the manner pro +ied in paragraph 2, or if not paid in that manner. Borrower shall
directly to the person'owed paym'gxit‘; Borrowert shall promptly furnish to Lender all rrotices of amounts
der this paragraph: 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
n,‘\hgthepayinems' R e LT e ‘
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)

agreesin writing to.the payment of the obligation secured by the lien in a manzer acceptable to Lender; (6} contests in good
faithi.the lien by, Of defends against enforcement of the lien in, fegal procesdings which in the Lender's opinion operate 10
prevent the enforcement of the lien of forfeiture of any part of the Property; of (c) secures from the holder of the hien an
i yry to Leride subordinating the fien to this ¥ i t. If Lender determines that any part of

; ié ich may attain priority over this Security lnstmmem.’Lender may give Borrowsf 2

wer shall satisfy’ lien or take one oT MOre of the actions set forthabove within 10 days

s;lra'n : "Borrower“s_ all keep the !mbrovémcms now existing of hereafter erécted on the Propernty
re; Hiazards included within the term “i;.;*.té:nded coverage” and any other hazards for which Lender

insurance; shall be maintained in.the amounts ‘and for the periods that Lender requires. 1he

‘providing the insurance shall be chosen by; Borrower subject to Lender's approval which shall not be
ly;withheld, ST s e S

urance policies.an ‘,renew{xlsushavl! be acceptable.to Lender and shaii include 2 standard morigagt clause.
, all have the right:to hold the policies a@xd,xenevials.- If Lender requires, Borrower shall promptly give to Lender
all receipts of:paid premiums‘and renewal nioticesi-In the event of loss, Botrower shall give prompt notice 10 the insurance

carrier and L_cnd_en _Leh'dep'may‘ make proof of loss if not made promptly‘by Borrowes.: ©
nless Lender and Borraw! otherwise.agree inwriting, insurance proceeds shall beapplied.to restoration of repair
roperty damage‘d;if the restoration. Of repair.is economically feasible and Lender's security is not lessened. 1f the

‘repair-is not economicalb[feasibiie or Lender's security would be lessened; the insurance proceeds shall.be

applied: to t} d by this Security Instrument, whether or not then dug, with any excess paid to Borrower. If
Borrovier.ab “or-does not ¢ siswer within:30 days a notice from Lender that the insurance carrier has
] : ,

offered to settica hen Lender - insurance proceeds. Lender may use the proceeds 0 repair of restore
Fopert 2 j-Instrument, whether or not then due. The 30-day period will begin

to principal shall niot extend of

hs 1 and 2 or.change the amount of the payments- I

>roperty.] : ‘ender, D 110 any insurance policies and procecds resulting,
y prior tothe ac iti sassito L o the extént of the spms secured by this Security

ediately prior fo th aéduisitibn. S ‘
rvation and Maintendncevof{l’n}pggty;;bess;holds. . -Borrower shall not destroys damage of substantially

the Property, allow the Property-10 deteriorate commit waste. 1f this Securily Instrument is on

ower shall comply with the provisions_of the lease, andif Borrower acquires fee title to the Propeity, the leasehotd and

 fee title shall not merge unless Lender agrees to {Hemerger in writing. :
7.*?Pre:ectionf.of Lendei'?s’Righ:s,in the Property; Mortgage Insurance. - 1f Borrower fails t0 perform the

L coven nts and agreements ¢ ntained in this Security Instrument, or thereis 2 tegal proceeding that may significantly affect

© Lender's ights in the Property (such'as & proceeding n: bankruptcy, probate, for condemnation OF 10 enforce laws OF

§), then Lender may doand gay,for.,wha ver i iecessary 1o protect the value of the Property and Lender'srights
y: Lender’s actio’ns;mhyiiric\ud, “paying an ums secured by a lien which has priority over this Security ~
ng in ] reast 18 87 & fees and entering on the Property to make repairs. Although

t have 10 3¢ 50 P
“shall becomefadditional debt of Borrower secured by this
: {, these amounts shall bear interest from
“with nterest, upon notice from Lender to Borrower




e . RN
nder ‘required :mort, age msurance'asa condition' of making the ican secured by this Security Instrument,
shal the premiumg required to:maintain the insurance in effect until suck time as the Tequiremant for the
: ' row ' i pplicable law.
3 iid inspections of the Property. Lender
inspection specifying reasonable cause for the inspection.
rd or claim for damages, direct or consequential, in connestion with
! ¥, or for conveyance in leu of condemnation, are herchy
tefa] taking of. the Property, the proceads shall.be a
not then due, with any excess paid
unless Borrower and Lender otherwise agree in writing, the
nount of the procecds multiplied: by the following fraction: (a) the total amount of the sums secured im

he taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be,

orif; after notice by Lender to Borrower that the condemnor offers to
wer fails to respond to Lender #ithin 30 days afier the date the notice is
he proceeds, at its option, cither to restoration orrepair of the Property or
, whetheror not then due. S -
ree in writing, any application of proceeds 1o principal shall ot extend or
eferred to in paragraphs 1 and 2 ot change the atount of such payments,
der Not 8 Waiver.  Extension of the time for payment or
granted by Lender 1o an ¥ SUCCESIOT i
wer or Borrower's successors in sterest.
e interest or refuse 1o extend nime for
of the sums secured by this Security Instrument by reason of any demand made
T3 erest. Any forbearance by Lenderin exerciling any right or vemedy

FS B & & \ agreements of

‘ rity Instrument shall bind and  SuC i eT, Sukject 1o the provisions
paragraph 17. Borrowersco ats and agree joi Borrower who co-signs thus Sevurity
~Instrumient but does not execute the {a) is co-signi i5 Secusi st only to mortgage, zrant and convey
_that Borrower's intezest i Vi Prope ‘U ¢ 1 strument; (b) is not persgnally obligated 1o pay
the sums secured Tity Lender and any other Borrowet may sgree to extend,
terms of this Seeurity Instrumerst or the Note without

is Security Instrument is subject 10 a2 law which sers maximum foan

:at the interest or other loan charges collected or 1o he colievtad in

its, then: (a ol Toan charge shall he reduced by the amount

3 and (b) any suris already collocted from Borrower wiich exceeded

r. Lender may choose 1o smake this tefund by reducing the principal owed

t 1o Barvvwer. 104 refund reduces principal. the reduction will be treated as a

- 3 eractment or expiration of applicable laws has the effeet of

Security Instrement snenforceable sccording 15 is formy, Lender, af its option,

1 of all sums secured by this Security lastrument and may invoke any remedies
£5 tion, Lender shall take the steps specified in the second paragraph of

o idesd for in this Security Instrument shall be given by delivering it or by

fequires wie of another method. The notice shall be directad to'the
Faates by potice 10 Lender, Any notice 1o Lender shatl e g By

offer address Lender desigrates by notice 1o Borroswer, Any notice

reect to Bave been given io Borrower or Lender when given as peevided

nsintimens shafl be govertisd by fodera) bw and the law of the
thiat S5 provision of cliuse of this Secunty Instrument or the
861 affect other provisions of this Security Instrument o the Note
prosisen. To this ead the provisions of this Security Instrument and the
one conformed copy of the Note and of this Securit s Instrument.
1y o 2 Beacficinl Intevest in Borrowsr.  If all o any part of the Property or any
if 4 Bencficial in lerest in Borrower s sold or transferred and Borrower s no2 2 natural
 coment, Ledder may. &t its option, requirs immediate payment m full of all sums
» this option shall not be exercised by Lender if exercise 5 prohibited &y
s Security Instrument A ' , o
option, Lender shall give Borrower notice of geceleration. The notice shall provide a period
T is debvered O mailed within which Borrower must pay all sums secured by
f ummns pritr 1o the expifation of this periad, Lender may invoke any
f notice or demand on Borrower, )
1f Borrower meets certain conditions, Borrower shall have the right 1o have”
Atinued at any time prior to the carlier of (1) S days {or such other period as
 sale of the Property pursuant 10 any power of saie contained in ﬂm: :
teing this Security Instrument. Those conditions arc that Borrower:
nder. this Security Instrument and the Note had no acceleration
s or agreements; {c).pays all expenses incurred in enforcing this
reasonable attorneys' fees; and (d) takes suck action as Lender may
s Sesurity Instrument, Lender’s rights in the Property and Borrower's
ity Instrument -shall “continue “unchanged. Upon reinstatement by
obligatiors secured hereby shall remain fi slly effective as if no acceleration had
‘this right to reinstate shall not appl :

hie case of acceleration under paragrapbs’ll or §7,




) ceeleration following Eotrower's breach of

p lerativn o €r paragraphs 13 and 17 unless applicable -
ault; (b) the ‘action reqaired to cure the default; () a date, not Jess
y which the default must be and(d) that failure 1o cure the default
cceleration su by this Security Instrument and sale
) | leration and the right 1o bring a count
er nse of Borrower to é{ﬁcelcmtion And sale. If the default is not cured
Lender at its option mdy require immjediate payment in full of alf sums secured by
and and may invoke the powerofsale and any otherremedies permitted by applicable
es incurred in pursuing the rem clies provided in this paragraph 19, including,

fees'a of title evidence, ) : :

sale, Lender ehall execute or cause Trustee to execute a written notice of the occurrence
1 o cause the Property to be spld and shall cause such notice 1o be recorded in each
ocated, Lender or Trustee shall give notice of sic in the manner preseribed by
s bed by applicable law. After the time required by applicable law, Trustee,
at publi t e . and under the
postpone sale of
sale. Lender or itg

arranty, expressed
1 facie« € ¢ 1< ade therein, Trustee shall
OWingorderi{a)to allexpenses of thesale, inciuding, butsiot limited o, reasenable Trustee's
(b)to 2ll sums secured curity Inst ent; and (x 2 any excess to the person or persoas legally ensitled
20. Lender in Possession; pon acceleration under paragra
eiver) shall be entitled to enter u

' of tents, incl
and tlien to the soms secured by this Security Instrumen,
IS Seci rity Instrument, Lender shall request Trustee to_ -
| notes evidencing debt szcured by this Security
0 the pérson or persons legaily entitled 1o it for a
hall pay any recordation costs, - -

£

1€ 10 fime remove-Trustee and appoint a successor trustee to any Trustee

Tty, the si;ccessor,;ruStqe shall succeed to all the title, power and duties

agricultural, timber or grazing purposcs. ‘
in the Note, ‘fag;omeysf fees” shall include any attomeys fees !

ec‘ix"te‘&’ bvy'qurbw_ef and i:'c:cmded together with this
i into and shail amend and supplement, .
f this Security Instrument. {Check! .

O 24 Femily Rider
i o

es 1o'the terms and Covenants contained i this Security Instrument
hit, L T i AR :

............... (Sealy
- Borrower







