dness hAexein: (cpgitgd‘a:_!d“;thé_ ;x:us( herein created, irrevocably grantg -
the " following_described. property located in the County of

., State of Oregon: .,

LOFBLOCK 7D

K OF KLAMATH

all easements, rights, appurte-

! by Borrower's notg dated {,{,;7. ULY 8.-1993
, in the principal sumof U.S. § ... 382900
{ incipal and interest, with the balance o\{ the g}tﬁws%
jjiadt] i sburgemnent dFLE '

el S, erest. , advanced in accordance herewith 1o protect the security of this
he performance of the covenants and agreements of Borrower herein contained.
{ ywer is Jawfully seised of the estate hereby conveyed and has the right to grant and
Y. is nencumbered, except for encumbrances of record, Borrower covenants
d-generally the title to the Property against all claims and demands, subject to

TS. Borrower and Lender covenant and agree as follows:

) ( wall promptiy pay when due the principal and interest indebtedness
rovided in the Note. 7. " .owi o ‘

ct.to applicable law or a written waiver by Lender, Borrower shall pay>
incipal and interest are payable under the Note, until the Note is paid in

1fth of ‘the yearly-taxes and assessments (including condominium and
essments, if any),which may attain priority over this Deed of Truct, and ground rents on
twelfth of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly
gage insurance, if ‘any,"all as reasonably estimated initially and from @ime to time by
“and bills and reasonable estimates thereof. Borrower shall not be obligated to make
ent that Borrower makes such payments to the holder of a prior MOTEags

all be held in an institution the deposits o accounts of which

“agency (including Lender if Lender is such an institution). Lender

; nents, insurance premiums and ground rents. Lender may not charge
g the ‘Funds,-analyzing said ‘account or verifying and compiling said assessments and
interest. on the Funds and applicable law. permits Lender 1o make such a charge.
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of execution of this Deed of Trust that inferest on the Fonds
ade or applicablé law requires such interest to be paid,
the Funds. Lender shall give o Borrower,
its to the Funds and the purpose for
nal security for the sums secured by this

t, together with the future monthly instaliments of Funds payable prior to

premiunis and ground rents, shall exceed the amiount reguired to pay said

ns and ground rents as they fall due, such excess shall be, at Borrower's option,

redited to Borrower on monthly installments of Funds. If the amount of the

er sha i 0 pay taxes, assessments, insurancepremiums and ground rents as they fall
Il pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender

-Upon payment in full of al ums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
ds_held by Léhde("._lf under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
nder no later than immediately prior to the sale of the Property o its acquisition by Lender, any
t the time of application as a credit against the sums secured by this Deed of Trust.
nless applicable law: provides otherwise; all- payments received by Lender under
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
er est payable on the Note, and then to the principal of the Note.
‘nist; Chargess Liens. Borrower shall perform all of Borrower's obligations
thet security agreement with a lien which has priority over this Deed of Trust, -
“make payments when due. Borrower shall pay or_cause to be paid all taxes,
arges, fines and impositions attributable to the Property which may attain a priority over this
old pays ground tents, if any. S
Borrower shall keep the improvements now existing or hereafter crected on the Property
hazards included within the term “extended coverage”, and such other hazards as Lender
h periods as Lender may require. .
ice shall be chosen by Borrower subject to approval by Lender; provided.
All i_nsixrance policies and renewals thereof shall be in a form
ail include a standard mortgage clause in favor of and in a form acceptable to Lender,
ght to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
rother security agreement with a.lien which has priority over this Deed of Trust. .
orT( ice to the insurance carrier and Lender. Lender may make proof
Toveer, or if Borrower fails to respond to Lender within 30 days from the datc
rrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is,

the insurance proceeds at Lender’s option either to restoration or repair of the Property

holds; Condomilniums; Planned Unit Developments. Bor-
( y commit waste or permit impairment or deterioration of the
: erty and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. I this Deed of Trust is
- onaunitina qc§nd9minium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
" the declaration or.covenants creating or governing the condominium or planned unit development. the by-laws and
“regulations of the condominium or planned unit development, and constituent documents,
"+ 7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,

- then Lender, at Lender’s option; upon noticc o Borrower, may make such appearances, disburse such sums, including

- reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage

insurance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to

maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with

Tower’s nder’s written agreement or applicable faw. . .

- “Any amounts disbursed by Lender pursuant to this paragraph 7, with interest-thereon, at the Note rate, skaii

become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other

* terms-of payment, such ‘amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
:Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action kereunder.

| Lender may make or cause to be made reasonable entries upon and inspections of the Property,

' ce prior to any such inspection specifying reasonable cause thercfor related

s of any award or claim for damages, direct or conscquential, in connection with any
Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
‘subject to the terms of any merigage, deed of trust cr other security agreement

er this Deed of Trust. i ,

wer Not Released; Forbearance By Lender Not a Welver. Extension of the time for payment or modi-
ization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Bor-

T | not operate to releasc; in any manzner, the Liability of the original Borrower and Borrower's successors in in-
" terest. Lender shall not be required to commesce procesdings against such successor or refuse to extend time for pay-
" ‘ment or otherwiss modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the

‘original Borrower and Borrower’s ‘successol iterest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

‘ and Aulgns Boun ; Joint m:d “Several Liabl!i.‘y, 7 Co-sléﬁem. The covenants and agreements
d shall bind, a nd the rights heteunder shall inure to, the respective successors and assigns of Lender and
ject to ghé provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

0-signs this Deed of Trust, 10t exect Note, (a) is co-signing this Deed of Trust
' s intercst in the Property to Trustee under the terms of this Deed of Trust, (b) is
nder this Deed of Trust, and (c) agrees that Lender and any other Borrower
ar, or make any other accommodations with regard to the terms ‘of this




R i/

that Borrower of modifying this Deed

licablc law to be given in another manner, (a} any notice to -

it or by mailing such notice by certified mail .
2ddress as Borrower may designate by notice (o Lender

n by certified mail to Lender’s sddress stated herein of o~
e as provided herein. Any notice provided for in this
, B ender when given in the manner designated herein.

'13. Governing Law;. te and local laws applicable to this Deed of Trust shail be the laws of the
isdiction in which the ‘ ing sentence shaliwot limit the applicabiiity of Federal law to
£ Trust: In'the ey or clause of this Deed of Trast of the Note conflicts with applicable
nflict shall ric ' ;£ this Deed of Trust or the Notc which can be given =ffect without the
' his Deed of Trust and the Note are declared to be severable. As

lude all sums to the extent niot prohibited by applicable law or

14, Berrower’s Copy all be fu nished-a conf rmed copy Qf‘tﬁ”é',,ﬂgtacgand of this Deed of Trust at the
of execution ot after: e Nt PN Lo : .

S LA tlon: ¥« A gt orrower . shall fulfill ‘all of Borrower’s obligations under any home
chabilitation improvement, zepair, or other loan agreement which Borrower enters into with Lender. Lender, at

require Borrower to execute; and deliver to Lender, in a form acceptable to Lender, an assign-

ims o defenses which Borrower may have against partics who supply labor, materials of ser-
rovem! wade to the Property. -~ s

g i@(érest'in Borrower. if all or any part of the Property or any interest

n Borrower is sold or transferred and Borrower is not a natural

fer may;-at its option, require immediate payment in full of all

option shall not be exercised by Lender if exercise is prohibited by

s this, option, .Len ive Borrower notice of acceleration. The notice shall provide 2
; ¢ date the notice is delivered or mailed within which Borrower must pay all sums
er fails to pay these sums prior to the expiration of this period, Lender may
this Deed of Trust without further notice or dentand on Borrower.

RM CO' TS, Borrower and Lender further ¢Gvenant and agree as follows:
i cosleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any covensnt
or agreentent of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed
:_of Trust, Lender prior to acceleration shall give notlce to Borrower as provided in paragraph 12 hereof specifylng: (1) the
the nction required to cure such breach; (3) a date, not less than 10 days from the date the notice Is malled to

o : Borrm}vex, Ei?v]iﬁ:ﬁ'sﬁéﬁ breach must be cured; and (4) that fallure to cure such breach on or before the date cpecificd In

the notice may result In acceleration of the snms sccured by this Deed of Trust and sale of the Property. The notice shall
= further vlnfqii—‘Tih‘;{aﬂ‘owc‘z of the right to reinstate after acceleration and the 2ight to briag # court actlon to sssert thepon-
existence of-8 default or any otler defense of Borrower to acceleration and gale, If the breach Is not cured on or before
" the date specified in the notice, Lender, at Lendér’s option, may declare all of the sums secured by this Deed of Trust to

" be immediately due and pavable without forther demand and may invoke the power cf sale and any other remedins pee-

- mitted by applicable law. Lender shall be entitled to collect all ressonable costs and expenses tncurred In pursulag the
. remedies provided in this paragraph 17, including, but pot limited to, reasonable attorneys® fees.
1If Lender invokes the power of sale, Lender shall execute or caute Trustee to execute a written uotice of the
occurrence of an event of default end of Lender’s clection to cause the Property to be sold nad shall cause guch notice to
be recorded in each county in which the Property or some part thereof Is located. Lender or Trustee shall give notice of
salein ;bé_mlpncr prescribed by applicable law to Bormower and to the other persons prescribed by spplicable law, After k
nay be required by applicable iaw, Trustee, without demand on Borrower, shell sell the Proper-

. the lapse of such time as

-5ty at public auction to the highest bidder at the time and place and under the terms deslgnated in the petice of thessle in

one or more parcels and in such order as Trustee may determine. Trusize may postpone sale of ail or eny pareel of the

. Property by public announcement 2t the time and place of any previdusly scheduled sale. Lender or Lender's designee
- may purchase the Property a any sale. . e
.- Trustee shall deliver to the purchaser Trastee’s deed conveying the Property so sold without sny covensnt of
warranty, expressed.or implied. The recitals in the Trustee’s deed shail be prima facle evidence of the truth of the
tatements made therein: Trastee shall apply the. proceeds of the sale In the following order: (a) to ail reascnable costs
“expenses of the sale, including, but not limited to, reasonsble Trustee’s and attorneys’ fees and costs of title
| Deed of Trust) and {c) the excess; If any; to the.pereon or persons legally

evidence; (b) to all sums. sécured by,

~entitled thereto.
18,1 :
Trust due to Borrowet’s breach, Bortower shall have the right to have any proceedings begun by Lender to enforce this

‘Borrower's Right ‘to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of

" 'Deed of Trust discontinued at any time prior to the earlier to occur of {i) the fifth day before sale of the Property pur-

- suant-to the power of sal¢ contained in this Deed of Trust or (i) entry of a judgmient enforcing this Deed of Trust if: (a)

' Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration oc-

curred; (b) Botrower cures all breaches of any other covenants or agreeshents of Borrower contained in this Deed of
“Trust; (c) Borrower pays all. reasonable expenses incurred by Lender atid Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee's remedics as provided

R in paragraph®17-hereof; including, but'not limitsd to, reasonable attorneys' fees: and {d) Borrower takes such action a5

Lender may reasonably require toassure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpigired. Upon such payment and
d the obligations secured hereby shall remain in full force and effect as il oo ac-

e At d | ) : i

ent of Receiver; Lender in Possisslon. As additional security hercunder,
t4 of the Property, provided thiat Aﬂormwcr shall, prior to aceeleration under

of the Property, have the right to colfeat and retain such rents as they become due




iver shall be é,n?lxed first to psymenx :
tfimited to, feceiver's foss) piernnims
by thxs Deed of Trust. Lend-c’:‘ and the

ed of Trust, Lcnoder shall request Trustee o reconvey

videncing indebtedness secubed by this Deed-of Trust 1o

rty’ without warranty and without charge’to the person .or persons legally entitted
cests of recordatxon nf any,

nmber or grazing purposes.
of"ﬁ‘ust nd'in‘the Notc‘ "attomcys fec.s" shall include attorneys” fees,

Lender, at Lender s addrt,ss set forth on page one of thid Deed of Tnm
nd of any . saie or mher .arectosx.re action.

the ahove named
and acknowjedged

cused by this Deed of Trust. Saxd note ar notes. together with all
: have been pa:d in ful! You are hercby d;rcctcd o canrzl sa:d note o
Dec:d of Trust,; which are delivered hereby,




