Security'I rumem“)xsmadeon ............ Decembm: 28...
Van Meher. Sta..and. El.izabeth E..¥an, }ie.::er, Husband..

.. (“Borrower™)! Thetrustcc s

.. (“Trustee™). The beneficiary is
which is organized and existing

..;and whose address is .

. This debt is evidenced by Borrower’s note
r mnmhly payments, with the full debt, i not
This Sccum) Imm,zt ent

i pald ear xer. duea
secure to; Lender:.(a) the -repayme.
ons; (b) the payment of all. other sums. with interest, advanced under pamgmph T pmu:ct the sccumw of this
nstrument;-(c) the.performance ‘of Borrower's covenants and agreements under this Security Instrument and she
s and:(d)- th(. repayment ‘of any:future. advances, with. interest thercon, made 10 Borrower by Lender pursuant o the
). FUTURE ADVANCES Upen request to Borrower, Lender, at Lender’s option prior
f th&properly by Trustee {0 Borrower, may make Future Advances to Borrower. Such Future Advances,
hall be secured by this Deed of Trust when evidenced by promlssory notes stating that said noles are
grams and conveys to Trustee, in trust, with power of sale, the
......... Viebteenrresserrisiensisensernerses COUNLY, ()rcgen

; - OF : ST. AGREEMENTS, PROHISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF: THIS "ACT CONCERWING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE :NOT. FOR . PERSONAL FAMILY'OR: HOUSEHOLD ‘PURPOSES ‘OR SECURED SOLELY BY THE BORROWER'S
‘RESIDENCE MUST: BE‘IN WRITING EXPRESS CONSIDERATION ARD BE SIGNED BY US TO BE ENFURCEABLE"
A . )

Rlamath Falls

................................ .

“?ropmy :'Addrgs,s");d L

1 provemems now or' hercaﬁer erected on the property, and all easements, righis,

rtenances, ‘rents; royalues, neral, oil and gas rights and profits, water rights and stock and all fixtures now or

ereafter a'part of the property. Al replacemems and additions shall also be covered by this Security Instrumant. All of the
r trument as the “Pmpeny )

ORROWER COVENANTS that Borrow lawfully seised of the estate hereby come\ed and has thc right to grant
y the; :Property. and.that the Property is uhencumbered, except for encumbrances of recard: Borrower warrants
fend enerally the ‘tle othe P operty agmnst all claims and demands, subject 10 any encumbrances of record.

rm’ covenants for nanonal u® and non-uniform covenants with
mstmmcm covcnng real property.




Lafe Charges,. Bormv.er shall pmmpt!y pay when due .

an epa%enl and Iate charges due underthe Note, |

0.2 written waiver by Lender; Borrower shall pay.
until the Note is paid in full, a sum ("Funds™) equat to
es ‘and assessments which may attain priority over this Security Instrument: (b} yearly

: easehold ayments or. ground ents an=the. Property, if dny; (c) yearly hazard insurance premivms; and (d) yearly
‘mortgage insurance; premiums, if any. Thede items are called “escrow items.”” Lender may estiinate the Funds due on the

e “basis of current data and reasonable estimates of future escrow items.

The Funds shalkbe held in an institution thedeposrts or accounts of which are insured or guaranteed by a federal or
state agency (mcludmg Lender if Lender is ‘such an institution). Lender shall apply the Funds to pay the cscrow items.
o 1 and applyxng the Funds, analyzing the account or verifying the escrow items, unless
" Lender pays Borrower i he Funds and applicable law permits Lender to make such a charge. Borrower and

" Lender may agree in writing that interest shall bé paid on the Funds. Unless an agreement is made or applicable law

- requlres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
“shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
parpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

" ithis Security Instrument. :
1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

* - at'Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

. -amount of the.Funds held by Lender is not sufficient to pay the escrow item$ when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender If under.paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

- than immediately prior to the sale of the: Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against thé'surms secured by this Security Instrument.
-3: Apphcatmn of Payments. : Unless applicable law provides otherwise, all payments received by Lender under
- paragraphs 1'and 2 shall be applied: first, to late charges due under the Note; secor-d to prepayment charges due under the

%" Note; third;-t0 amounts payable under paragraph 2; fourth, tosinterest due; and last, to principal due.

.24, Charges;'Liens. *'Borrower shall pay all taxes, assessments, charges, fines and impositions attnbumb}e to the
Property ‘which. may  attain priority. over this Security Instrument, and leasehold payments or ground rents, if any.

- Borrower shall pay these obligations in the manner provided in paragraph 2, or if #o? paid in that manner, Borrower shall
" pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph; If Borrower makes these payments directly, Borrower shall promptly furmsh to Lender
recerpts evidericing the payments.:

Borrower shall promptly mscharge any hen which has priority over this Security Instrument unless Borrower {)
vagrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good
“faith the lién by, or defends-against enforcement of the lien in, lcga! ‘proceedings which in the Lender's opinion operate to
: prevent the enforcement of the lien or forfelture of any part of f the Propert), or {(c) secures from xhe holder of the lien an

. the Property is: subject to a‘lien: which may attain priority over this Security Instrumcnt Lcnder ma} give Borrower ]
- notice xdentufymg the hen Borrower shall smsfy t'te hen or take one or more of the actions set forth above within 10 days __

: 'of the giving of notice: =
.15, Hazard Insuranc % Borrower shall keep the 1mprovements now exrsnng or herealter erected on the Property
msured agamst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender

"”’_jreqmres insurance.. This insurance shall: be maintained in the amounts and for the periods that Lender requires. The

:-insurance’ carrier provrdlng the insurance shall be chosen by Borrower subject to Lender’s approval which shali not be
unreasonably withheld.

=21 All insurance, po!1c1es and rene wals sha!l be acceptable to Lender and shall include a standard mortgage clause,
'Lender shall have the nght to hold the poixcres and renewals. If Lender requires;, Borrower shall promptly give 1o Lender
all recerpts of paid premiums:and renewal notices. In the event of loss, Borrower shalf give prompt notice to the insurance

i o carner and Lender. Lender may make proof of loss if riot made promptly by Borrower.

-.Unless Lender'and Borrower otiierwise agree in writing, insurance proceeds shall be appired 1o restoration of repair

e vfof the Property damaged -if the restoration or repair is economxcaily feasible and Lenders secunity is not lessened. I the

*restoration or. repair. is not economically feasible or Lender’s security would be lesseried, the insurance proceeds shall be
applied-to the sums secured: by this Security Instrument, whether or not then due, with any excess paid to Berrower. If
Borrower abandons the Property, or.does not answer’ thhm 30 days a notice from Lender that the insurance carrier has
- offered to settle a clarm, then Lender may collect the insurance proceeds. Lender may use the procceds to repair or restore
Jothe Property or 1o pay sums secured by thrs Security Instrument, whether or not then due. The 30-day peried will begin
¢ when the noticeis given. - "
e ;tUnless Lendez"nd Borrower otherwrse agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under. parazraph 19-the Propert_y is acquired by Lender, Borrower’s right to any insurance policies and procseds resulting

. from damage to the Property prior to'the acquxsrtton shall pass to Lender to the extent of the sums secured by this Security

. Instrument 1mmedlately prior to the acquisition. f
S5k -6. " Preservation and Maintenance of Property; lLeaseholds. Borrower shall not destroy, damage or substantially

o ,"cnnnge the Property, allow the Property to’ detenorate' or commit waste. If this Security Instrument is on a leaschold,

Borrowershall comply with the provisions of the lease, and if Borrower acqurres fee title to the Property, the leaschold and
" fee trtle shall not merge unless Lender agrees to the merger in writing:
7. Protection. of Lender's- Rrghts in. the Property; Mortgage !nsnrance. If Borrower faiis to perform the

“*“‘covenants and agreements contained in this Secunty I:;srrument, or there is a legal proceeding that may significantly affect

“Lender’s rights in the Property (such as'a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulauons). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in’ the Property. Lender's actions may include paying any sums secured by a lien which has priority over thas Secunty
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make rep*nr& Although
Lender may take actio derthrs aragraph A Leﬁder does not have to doso.




If;f;enﬂ" .t required miortgage insurance as & condition of making the loan sccured by this Security Instrument,
Borrower shall pay: the premiums required to, maintain the insurance in effect until such time as the requirement for the

nsurance terminates in accordance with Borrower's ané Lender’s written agreement or applicable law.

.+ 8., Inspection.. ‘Lender or its agent may make reasonable entries upon and inspections of the Froperty. Lender

- shall give Borrower notice at the time of or prior to2n inspection specifying reasonable cause for the inspection.

- any ‘condemnation or other taking
. assigned and shall be paid to Lender. -

~to the sums secured by this Security Instrument, whether or not then due.

7'9,. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

g of any part of the Property, or for conveyance in lieu of condemnation. are hereby

2 In'the event of a total taking of iﬁe.Propcrty. the Eroccéds shall.be applied to the sums secured by this Security

- ‘Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insttument shall be reduced by

the amount-of the proceeds multipliedby the following fractian: (a) the total amount of the surms secured immediately

- before the taking, divided by (b) the fair rmarket value of the Property immediately before the taking. Any balance shall be

- If the Property is abandoned'by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18

given; Lender is authorized to collect and apply the.proceeds, at its option, either to restoration o repair of the Property of

7 Unless Lender and Borrower otherwise agree in writing, any application of proceedsto principal shall not extend or
postpone the due date of the monthly payments réferred to in paragraphs | and 2 or change the amount of such payments.
: 10. Borrower Not Released; Forbeazance By Lender Not a Waiver, Extension of the time for payment of

“modification of amortization of the sums secured by this Secufity Instrument granted by Lender 10 any successor in
*...interest of Borrower. shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
“Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
“payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demvand made
“ by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be'a waiver of or preclude the exercise of any right or remedy. S
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coveriants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does:not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey

R that Borrower’s intefest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay

- the sums secuf

=d by this Security. Instrument; and (c) agrees that Lender and any other Botrower may agree to extend,

~mddify, forbear or make any accommodations with regard to the terms of this Sectirity Instrument or the Note without
“that Borrower’s consent. S )

12, Loan Charges. Ifthe 1oan secured by this Security Instrument is subject to a law which sets maximum loan

. charges, ‘and that law is finally interpreted so that the interest or other loan charges collected or t0 be collected in

. ¢ontiection with. the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount

- necessary t0 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
“permitted limits’ e refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

.- underthe N / ma
- partial »pgepaym,ent‘with_o\it a

1':tb_'eio"r'_kljy ‘making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
ny prepayment charge under the Note. )

~13, '»;Législn/jtion,zkﬁéeﬁn'g/'Lendé'r,’s Rights. - If enactment or "éxpiration of applicable laws has the effect of

renidering any provision of the Note or this Security Instrument unénforceable according ta its terms, Lender, atits aption,

-permitt

‘may require immediate ‘payment in full.of all sums secured by this Security Instrument and may invoke any remedies
ed by paragraph 19. If Lgn(i;qr,exgréis;:; this option, Lender shall take the steps specified in the second paragraph of

par graph 17.

otices. - Any notice !7_6‘3‘6?‘!;01\\"&‘( provided for in this Sécurity Instrument shall be given by delivering itor by

“mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the

rty‘Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
lass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
ded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

paragraph S ‘
3715, Governing

Law: Severability. This Security Instrument shall be governed by federal law and the law of the

‘ " jurisdiction in which the /I_’iopi:r@y:is, located. In:the event that any provision or clause of this Security Instrument or the
“Note conflicts with applicable law, such’ conflict shall not affect other provisions of this Security Instrument or the Note

which can be give

1 effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. . . e e

.+ 16, Borrower’s Copy.~ Borrower shall be given one conformed copy of the Note and of this Security Instrument.
" 717, 'Transfer of the-Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

" interest in it'is sold or transferred (or if a beneficial interest.in Borrower is sold or transferred anid Borrower is not a naturai

. person) VWit‘h()'mLéndér's ‘prior wﬁ(t:ﬁconsen;ﬁ Lender may, at its option, require immediate payment in full of all sums
- “secured by this Security Instrument. However, ‘this option shall not be exercised by Lender if cxercise is prohibited by
;- federal Taw as of the dateof this Security Instrument. - .

“If Lender exercises, this option, Lender shall give Borrower :ioiiée of acceleration. The notice shall provide a period

" of ot less than 30 days from the date the notice isdelivered or mailed within which Borrower must pay all sums secured by

~remedi

. this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lerder may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
- 118, Borrower’s Right to Reinstate. If Borrower meels cértain conditions, Borrower shall have the right to have

“ eniforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify T r reinstatemnent) before sale of the Property pursuant to any power of sale contained in this

2" Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions afe that Borrower:

~*(a) pays Lender al

1 sums which’thén would bédue under this Security Instrument and the Note had ao acceleration

©oceurréd; {b) cures any default of any other covenants or.agreements; (C) pays all expenses incurred in enforcing this

curity Instrument, including,. but'not fimited to, reasonable attorneys” fees; and (d) takes such action as Lender may
easonably require to assure’that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

~iobligdtion to pay. the sums secured: by this Security Instrument shall tontinue unchanged. Upon reinstatement by

- Borrower. this Security Instrument and the obligations secured her: by.shall remain fully effective as if no acceleration had

occurred. However, thisright to reinstate shall not apply in the case of acceleration under paragraphs | Jorl7.




i agree as follows: :
ve v ef prior 1o acceleration followin £ Borrower’s breach of
nt (but not prior 16 acceleration under paragraphs 13 and 17 unlessapplicable
law : , a) thedefault; (b) the action required tc cure the defauln (¢} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be ctired; and (d) that failure to cure the defaul
- onor before the date specifie notice may result in acceleration of the sums secured by this Security Instrument and sale
of ‘th perty. The her inform Borrower of the right to reinstate afier acceleration and the i ght to bring a count
adefault or any other defenise of Borrower to acceleration and sale. If the default is not cured
€ notice, Lender at its option may require immediate payment

Trustee to execute a written notice of the olcurrence
sold and shall cause such notice ¢
.county in which ‘any part of the |
“applicable law to Borrower and to other per )

- without demand on Borrower, shall sell the Property at public auction 10 the highest bidder at the time and place, and under the
. in the notice of s: r more parcels and in any order Trustee determines, Trustee inay postpone sale of
ouncement ai the time and-place of any previously scheduled sale, Lender or its
chaser Trustee's deed conveying the Property without any covenant or warranty, cxpressed
als in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
the sale inthe follo ing order: (a)toall expenses of the sale, including, but not limited to, reasonable Trustee's
by this Security Instriment; and (c) any excess to the person or persons legally entitled

celeration under paragraph 19 or abandonment of the Property, Lender (in person, by
shall be entitled to enter upon, take possession of and manage the Property and to collect
e past due. Any rents collected by Lender or the receiver shall be applied first to payment
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
ys' fees, and then to the sums secured by this Security Instrument. :
21, Reco ment of all sums secured by this Security Instrument, Lender shall request Trustee to
vey the Property and shall surrender this Security Instrumerit and all notes evidencing debt secured by this Security
nstrument to Trustee.. Trustee shall reconvey th ith 1 to the person or persons legally entitled to it for a
e of :ss than or persons shall pay any recordation costs. v :
: r may-from time to time remove Trustee arid appoint a successor trustee to any Trustse
ice of the Property, the successor trustee shall succeed to all the title, power and duties
ble Taw, - : ' : )
tly used for agricultural, timber or grazing purposcs.

this Security Instrument and in'the Note, “attorneys’ fees” shall include any attorneys’ fees
If one or more nderséjm ‘e'xecufed‘ by Borrower and recorded together with this

5 of each such rider shaii be incorporated into and shall amend and supplement

“as if the rider(s) were a part of this Security Instrument. [Check

3 2-4 Family Rider

=5

cepts and agrees to the terms and Covenants contained in this Security Instrument
recorded withjt, = ’

At T AP S
Van Meter, Sr.

[Space Below This Line Fo]i %éﬁé;%ﬁg!m% Van P{e ?e r ‘ ) - Borrower

endi Decémher 28,° 1993
T T e

© . Klamath First Federal Savings & Loan Assn.




' Aspen Titlg <o “ - the 4th

146! odock __.AL_M., and duly recorded is Vol. _.M94
L - lon Page, =181

“Evelyn ‘Biehn »' - . County Clerk
By, ‘Omubd,- L st tdencldtise




