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ED.¢ ty Instrument”) is made on Lo i L e
e grantoris L ovn. a8 Rose. Ramos,. and. Timothy. .. .
LIS 5s. hushand. &.wife. ('Borrower”). The trusteeis ... Willdam L. Sisemore. .. ... ...
i SRR {"Trustee™). The beneficiary 15
KEAMATH FIRST FEDERAL § R » which is orpanized and existing
av h : and whose address is .....2943 .So. 6th ... ..
fieneen : {*“Lender™.

ymone..thousand,..five.hundred. and no/108s
:Dollars (U.S.$..51., 500,00 - ). This debt is evidenced by Borrower's note
ument (1"N te’), which provides for monthly payments, with the full debt, if not
) : 2009 oo This Security Instrument
< secures-to.Lender:: (a) the repayment-of .the. debt evidenced by: the Note, with interest, and all rencwals, extensions and

= smodificat ns;.(b) the payment. of all ‘other, sums, with interest, advanced under paragraph 7 to protect the security of this

~:Security. Instrument;_(c) the performance of Borrower's covenants and agreements under this Security Instrument and the -
" “Noteiiand:(d) the repayment-ol future advances, with interest thereon, made to Borrower by Lender pursuant to the
aragraph below (“!Future Advances:’). FUTURE ADVANCES. Upon request 10 Borrower, Lender, at Londer’s option prior
: : the property by Trustee to Borrower, may make Futite AdVinces to Borrower. Such Future Advances,
all:be secured by this Deed of Trust:when evidenced by promissory notes stating that said notes are
-For this purpose;. Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the

3 incoRlamath. e Jorsiiinns JOT County, Oregon:

i
(i

1064, FIRST ADDITJON TO GATEWOOD, according

f1le 4n the ‘ofifice of the County Clerk

, PROMISES -AND COMMITMENTS MADE BY US
"THIS 'ACT  CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

FAMTLY  OR HOUSEHOLD PURPOSES OR -SECURED SOLELY
BE:;[I_\T'WRITING, EXPRESS CONSIDERATION AND

AR sy ~Klamath.Falls
. ; 3 {Caty]

Y vements now or hereafter erected on the property, and 3li easements, rights,
eral,oil and gas rights and profits, water rights and stock and all fixtures now or
lacements and additions shall also be covered by this Security Instrument. Al of the

Instrument as thé*'Property.” o ,
NTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
nd:that;the Property is unencumbered, except for encumbrances of record. Borrawer warrants
the ti the Property against all claimis and demands, subject 10 any encumbrances of record.

“covenants for national use and non-uniform covenants with
curity instrument covering real property. :

FORM €220 4.9




Borrower shall promptly pay when due.
and late charges due under the Note.

. aiver by Lender, Borrower shall pay
C -due te is paid in full, a sum ("Funds™) equal 10
“Yearly taxes ‘and ‘asseséments: which may ‘altain priority over this Security Instrument; (b) yeatly
] old : payme dr on: the: Property, if ‘anyi (c).yearly hazard insurance premiums; and {d) yearly
-mortgage insurance premiums, i “These items are called “escrow items.” Lender may cstimate the Funds due on the

- basis of current data and reasogniable estimates of future escrow items. . . S .
‘ The Funds shall be held in an institution the deposits or accounts of which are insured or guarantesd by a federal or
st ncy-(including Lender if Lend ich an institution). Lender shall apply the Funds to pay the escrow items.
-Lender may not charge for holding’ applying the Funds, analyzing the account or verifying the escrow items, unless
“Lender pays Borrower interest on the Funds and applicable-law permits Lender to make such a charge. Borrower and
Lender imay agree in writing that ‘interest shall be paid on the Funds: Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
 purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

“this Security Insitument. & L Lariad o - S :

%77 "1f the amount of the Funds held nder, together with the future monthly payments of Funds payable prior to

dates of the escrow items, shall exceed theamount required to pay the escrow items when due, the excess shall be,
wer’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
cessary to make up the deficiency in onc or more payments as required by Lender.
- 447+ Upon payment-in full of:all sums secired by this Security Instrument; Lendeér shall promptly refund to Borrower
~‘any Funds held by Lender. If underparagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. B
. .73, Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest dug; and last, to principal due.
"7 8, Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and-impositions attributable o the

L Property which may attain priority:over this Security Instrument, and leaschold paymenis or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
“pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender 21l notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
feceipts evidencing the payments: . (7 i .
"... .’ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuired by the lien in 2 manner acceptable to Lender; (b) contests in good
~faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operat: 1o
_prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the licr an

_: agreement satisfactory. to Lender'subordinating the lien to this Security Instrument. If Lender determines that any patt of
“ the.Property is subject to:a lien‘which may-attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
‘of the giving of notice.. = o s o -
2775, "Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
" insuréd againist loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
 requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
- insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not be
- unreasonablywithheld. o0 e Lo
3277 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail-have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance
‘carrierand Lender. Lender.may make proof of loss if not made promptly by Borrower. :
.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repatr

77 ofithe Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

restoration-or repair-is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
" ‘applied-to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
‘“Borrower abandons:the Property,. or does not ariswer within 30 days a notice from Lender that the insurance carrier has
-offered to settle a claimi; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
‘the Property or to.pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. . =~ 0 e o o

77 Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal shall not extend or

o postporie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

_-under paragraph 19 the Property is acquired by Lender, Borrower’s right to ary insurance policies and proceeds resulting
- from damage to the Property prior.to the acquisition shall pass to Lender t2 the extent of the sums secured by this Security
- 'Instrument immediately prior to the acquisition.. - - : s

= = 6. Preservation and Maintenance of vPr_npﬁrty;)Leaseholds.u Borrower shall not destroy, damage or substantially

““chénge the Property, allow the Property to detertforate or commit waste. If this Security Instrument is on a lemehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. -

- 7.1, Protection of Lender’s Rights in the Property; Mortgage Insarance, I Borrower fuils to perform the
“covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
<~ Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pretect the vajue of the Property and Lender’s rights
- in'the Property. Lender’s actions may include paying any sums scsured by a lien which has priority over this Security
" Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
“: Lender take action under this paragraph 7, Lender does not have to doso. - :

T2 Any amounts disbu y Lender r'this paragraph 7-shall become additional debt of Borrower secured by this
er agree to other terms of payment, these amaunts shall bear interest from
yable,.with interest, upon notice from Lender to Borrower




{209
IfLender required - mortgage insurance as a condition of making the loan secured by this Security Instrument,
orrower shal h miums téquired to maintain the inSurance in effect until such time a5 the requirement for the
- Insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
o 8. Inspection. ~Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
hall'give Bofrower notice at the time of of prior to'an inspection specifying reasonable cause for the inspection.
9. Condemnation,: The proceeds of any award or claim for damages, direct or consequential, in connection with
‘any condeémnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. . :
-~ In theevent of a total taking of the Property, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
less Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds ‘multiplied by the following fraction: (a) the total amount of the sums secured immediately
- before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid té Borrower. 7 T e R :
. . IEthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages, Borrower fails to respond 16 Lender within 30 days after the date the notice is
~-given, Lender is authorized to collect and apply the proceeds,‘at its option, either to restoration or repair of the Property or
to.the sums secured by this Security Instrument, whether or not then due. )
;" Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
N 10. ' Borrower Not Released; Forbearance. By Lender Mot a Waiver.  Extension of jthe time for payment or
.- modification of-amortization of the ‘sums secured by this Secufity Instrument granted by Lénder to any successor in
.interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
- % Lender shall .not ‘be ‘required to commence proceedings against any: successor in interest or refuse to extend time for--
. ““payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
- by the otiginal Borrower or Borrower's'successors in interest. Any forbearance by Lender in exercisin g any right or rémedy
- shall not be a Waiver of or precluds the exercise of any right or remedy.
-.:11. ‘Successors-and; Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard agreements of
i ity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ph 17, Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
=nt but does not exccute'the Note: (a) is ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot personally obligated to pay
the sums secured by this Seciirity Instrument; and: (c)-agrees that Lender and any other Borrower may agree to extend,
modify, forbear or ' make any accommodations with regard to the terms of this Security Instrument or the Note without
. that Borrower’s consent. . Tl R . :
: Loan Charges.  If the loan secured by this Security Instrument is subject to a law which scts maximurm loan
and that law i

. If enactment_ or expiration of applicable laws has the eficet of

trument usienforceable according to its terms, Lender, at its option,

all sums secured by-this Security Instrument and may invoke any remedizs
this option, Lénder shall take the steps specified in the second paragraph of

! r pv'ovidédforv i_n this Security Instrument shall be given by dclivering it ar by
: s applicable law requires use of another method. The notice shall be directed to the
'ty Address or any other addr s.Borrower designates by notice to Lender. Any notice to Lender shall be given by

s stated herein or any other-address Lender designates by notice tc Borrower. Any notice

his Sécp\nty_lnv rument shall be deemed to have been given to Barrower or Lender when given as provided

15 érhinﬁ aw; Severability. ' This Sécuriiy Instrument shall be governed by federal law and the law of the

n in which the Property is located. In the event that any provision or clause of this Security Instrument or the

‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
h b n effect without:the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be séverable. B I e S
shall be givéir one conformed copy of the Note and of this Securit ¥ Instrument,
[ ] ty ‘or. a Beneficial Interest in Borrower, ~ If all or any part of the Property or any
is sold or transferred (or neficial interest in Borrower is sold or transferred and Borrower is not a natural
out: °s prior; written consent, Lender may, at its option, require immediate payment in full of all sums
is Security’ Instrument.: However, this option shall not be exercised by Lender if exercise is prohibited by

es'this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
0days from the date the ridtice is delivered or mailed within which Borrower must pay all sums securad by
fails’ sums prior to the expitation of this period, Lender may invoke zay
~without further notice or demand on Borrower. ‘

If Borrower meets certain conditions, Borrower shall have the right to have
I scontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) beforc sale of the Property pufsuant to any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower:
pays Lender aii"sums which then would be due under this Security Instrument and the Not¢ had no acccleration
T covenants or agreements; (¢) pays all expenses incuried in enforcing this
fed to,: reasoniable attorncys' fees; and (d) takes such action as Lender may
to assure that the | f this Security Instrument, Lender’s rights in the Property and Borrower's
‘secured by " this’ Security ‘Instrument shall continue unchangsd. Upon reinstatement by
ient and the obligations secured fiereby shall remain fully effective as if no acceleration had

ite shall no rin the case of acceleration under paragraphs {3or 17,




‘scceletation following Borrower's breach of -

1 der paragraphs 13 and 17 tnless applicable

He ; (b) the action required to cure the-defavit; (¢) a date, not fess -~
oirawer, by which the default must be cured; and {d) that faitare 1o core the defauh
in‘gé ion of the sums secured by this Security Instrument and sals

der at if n may require immediate payment in full of all sums secured by
emand and may invoke the power of sale and any other remedics permitied by applicable
ollect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding.
s fees and costs of title évidence. '
sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
election to cause thé Property to be sold and shall cause such notice to be recorded in each
C s located. Lender or Trustee shall* give notice ‘of sale in the manner prescribed by
er persons prescribed by applicable law. After the time required by applicable law, Trustee,
ell the Property at public atiction to the highest bidder at the time and place, and urder the
; s and i

e 21s and in any order Trustee determines. Trustee may pastpone sale of
ment at the time and place of any previously scheduled sale. Lender or jts

stee’s deed conveying the Property without any cavenant or warranty, expressed
] plie e's deed be prima facie evidence of the trith of the statements made therein, Trustee shall
apply the proceeds of the sale i the followin gorder: (a) toall expenses of the sale, including, but not limited to, reasonable Trustee's
- and attorneys' fees; (b) to all sums secured by this Security Instrument: and (c) any excess to the person or persons legally entitled
.+20, der in Possession. Upon acceleration under paragraph 19 of abandonment of the Property, Lender (in person, by
rby judicially appointed receiver) shall be entitled to enter upor, take possession of and manage the Property and to collect
f the ' i tdue. Any rents collected by Lender o the receiver shall be applied first to payment
and collection 6f rents, inclading?but nat limited to, receiver’s fees, premisms on
s,.and then to the sums secured by this Security Instrument. =
of .all. sums secured by this Security Instrument, Lender shall request Tiusiee to
der this Security Instrument and all notes evidencing debt secured by this Security
' onvey the Property without warranty 1o the person or persons legally entitled to it for
person or persons shall pay any recordation costs,
Lender may from time 1o time remove Trustee and appoint a successor frustee to any Trustee
o1 of the Property, the successor trustee shall succecd to all the title, power and duties
elaw, "=~ .0 . :

is not currently used for agricultural, timber or grazing purposcs, .

ity Instrument and in the Note, “attorneys’ fees™ shall include any attormneys’ fees

C ders a.rc :;xecutéd by Borrower and recorded together with this

1 1 e1 nts of each such rider shali be incorporated into and shall amend and supplement

ts and agreements of ‘Security Instrument as’if the rider(s) were a part of this Security Instnement. [Check
Box(es)]’ S e -

D‘_C()ﬂdb‘rhiniuni Rider - 3 2.4 Family Rider
Planned Unit Development Rider

agrees to the terms and Covenants contained in this Security Instrument

d'recorded with it.

PR IE TR (datey :
and ‘Timothy Mitcheil Starnes

OMUETS tXPALOWE
e
e "o%zxaaaes’},\wax 106




the .__4th day

. Mountain Tirle co _ .
at 10259  o'clock A M., and duly recorded in Vol __M%4 . .
._Mortgagea ... on Page 207 '
2707 Evelyn Biehm. - County Clerk

i E By \@muixmg VAL VST PN Y




