a3 ‘Gran!or,
s A8 Trustee, and

Bt b v o A

. 8% Bensliciary,

CWITNESSETH: = »
id conveys to‘ frustee x'x?r txu;:t, wit{: power of sale, the property in

oo y-alls improvements -and timber now ‘situgted thereon and
- together with all‘and singular ihe § ments, hereditamonts and appurteniances and all other sights thereunto belonging or in ancwiss mow
:or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attacked to or vsed iri consmction swith

.the property.-. et ST ; Lo : -
"FOR THE PURPOSE OF SECURING: PERFORMANCE of each agumez:t of grantor herein contained and payment of the sirn
ot .. SE -EUNDRED ‘FIFTY THOUSAND AND NO/100#x (8750, ¥ e
e S N bt L U e o Dollars, with interest thereon according to the terms of & promissory
_mote.of .even date’ herewith;: payabl ;20 beneficiary ot order. and, made by grantor, the final payment of principal and interest hersod, if
e .,,dl’to,l B Ap’r’i1 R ,: ; l‘.;; ; » : 19““94':’:' R o
afe.o .of the debt secured by this instrument is the date, stdted abicve; on which the firal installment of the nots
: 7 - & ayable.” Should thes; ntor either agree. to, attempt to, or actually. sell, convey, or assign all (or any part) of ¢
" Btoperty ‘or ali (or’ary’ part) of granfor's interest in it without lirst obtaining the writfen consent or appraval of the bensliciacy, which
_consent shali not be unreasonably withheld, then, 7 is i i
the maturity. dates expressed tzerem,‘or Eerein,

The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or assignment.

Y A

“To. protect the security of this Vrist ‘deed; gratitor agrées: © A : “
.:To_-p,rotect;:;preservve; and.maintain the: property. in good. condition and repair; not fo remaove or dernolink any building or im.
emexnt.thereon; not.to commit or permit.any wasts of the property. .. - . . . . . :
Jio 7 2, To.complate or restore ‘promptly.and in good, and habitable condition any building or improvement which may be cotstructed,
= damagedor: destroyed.therson, and pay when. due all costs incurred therefor,
: 3,:To.comply: with.all lawa,: ordis ] gulations, covenants, diti and restrictions afiecting-2%e property; if the beneficiary
- S0 reguests, fo.join. in; ting such fi; ing_stas :pursuant.to the Unilorm Commercial Code as the bevaficiary may requirs snd
to pay for. filing same in:the.proper public office or offices; as well as. the cost of all lien searches made by filing officers or searching
~agencies.as may. bo.deemed desirable by the beneficiary, -0 f ol SR
O % f inuously  maintain insurance on the -bufldings now or hereaiter erectsd on the property pfainst loss or
. : 7. £ir ch arda:as: the beneficiary. may. from time to time require, in an smeunt not less than L A ;«%“ ey
. -written'in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall 1ail for any reason fo procure any such insurance and fo deliver the policies to the bensticiary
.. at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, ke benoticiary msy pro-
-« cure the same at grantor’s expense. The amoint collected under any fire o¢ other insurance policy may be applisd by bermliciary upon
\any fiidebledness secured hereby and in such ofder as boneliciary may datersiine, or at option of beneliciary the entire amount 1o vollected,
! - part ‘théréot, may be relcased . Such application or release shall not cure or waive any defaulf or riotice of default hore~

d 'to grantor,
v e any act done pursuant to such' notice. e - :
3 : o 'keep'the propsrty dIree from” construction liens and’zo pay all taxes, assessments and other charges that may be levied or
assessed uponor- against ‘the property befdte ‘aniy part of such’ tates, assessments and other charges become paat due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
iens or’ other ‘charges payable by grantor, &ither by diract payment or by providing beneticlary with tunds with which to make such pay-~
méiit,” berieliciary may, at 3 -payment thereof, and the amount o paid, with interest nt the rate set forth in the note
sécured’ Hareby, togather foris de d’ ragra nd i &e added 1o and becoms a part of
¢ “de vi 3 any r 18 ) nants hereof and for euch payments,

described, as well as the granfor, shall be bound o the same exient that they ars

described, and all such paymezts shall be immedintely dua and payable without notics,

; 1.the') beneticiary, render all surns secured by this trust deed immediately due and pay-

é ‘of this trust including the cost of title search as well
reing thia obligation and trusfee’
] dif : frustes;
¢ > foreclosure of this dasd,
{ 2 lo’ an beneticiary's ot ‘frustes’s attorney’s fees; the amount of attorney’s lees
his paragtaph 7 in all cases shall be fixed by the itial court and Iri the svent of an appeal trom any judgmant or decres of
ourt, granfor-tiurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or irustes's at-
’s feos oni such appeal.: v TR IREE AE A i
t'is miutually agreed that: o Corew S . )
: - In the event that any portion or ‘all ‘of ‘the ‘property shall be taken under the right-of eminent domain or comfamnation, Bene-
ticidry 'shall have'the'right, if it’so elects,” fo require 'that all or any. portion of ths monies payable as_compensation for mich taking,

The Trust Dead Act provides that the trustée hersurider must be elther o atiorney, who Is an attive member of the Oregon Sis%e Bar, 7 bank, et comperny
- or savings and Inan assotiation suihorized fo'do busingss iingas the 1aws of Oregon or the Unijad States, 2 title Inserance company muilsized to Insure fitls to real
“property of this state, its subsidlarles, zffiliates, agants or branches, the Uriied Staiss or any ageney theracf, o1 an escrow agent licanaad under ORS 628,505 tn 606.583,

:  and may prohiblf exercise.of thls eption.. . .~ ..., . o .

- *WARNING: 12 USC 1701 regulates f.this. epti T
-2-*:Tha publicher suggests that such”an.agreement address tha Issue of obialning baneficlary's eoasent in completa detail, 5.

STATE OF OREGON,

COMELY OF o S
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tha 3 £ iaos and atiorher’s feis necewasity pald or incurred By Srantot
ngs, ahail- and apalied by It-first upssiany reasonable cogts and expenses ard affornsy’a fmn, btk
the trial:anddppellate court or incurted by benesitlery in procoedings, and the balance applisd upce the indsbisd-
ey Secure Izgzeby, - 4 ‘f‘pwn‘;ax;?e;x;” fo take such Aitions and execufe zuch istruments as shall be Astofary

al. y: m'g"ﬂ, ‘9' i e " o a . i :) N )
o time iipan writlsn request of beneliciary, payment of its fees and presertationsd thin deed and
1l reconveimnces, for cancsllation ), without:sfiecting the 1iability of any person for the payeent of
¢ 7o the making of any map or plat of the property; {b)join in granting any sasement or creaf-
any . subordinatior: or nther agreement affecting this deed or the Tien or charge thoreol; (d)
anypart of the propetty. The rantec in any reconveysntes msy be described as the “povean o persons
‘and  tha recitdls therein of-any matters of\ facts ‘shall be conclusive prool F ihe truthlulness thereof. Trustee's
' mentioned In this paragraph shall be Niof less than $5.° i R .
any. defaiilt by grantor hereunder, beneliciary ¢ any time withcut notice, either in person, by sgent or by & receiver
 cogrt, andd_ without régard to. the adequacy of any security for the indehtednesy hereby secured, enter uporn and take
perty. or. any. part thereof, ini its owa name sue or otherwise collect the rents, issuse and profits, including thoss past
. npi d_apply the‘sams, less. costs and expenses of operation and collection, including restorable sttorney's faes upon &y

’ tednese sécured herehy; and in such order as beneficiary may determine, Cd
1 ring upon and taking possession of tho property, the collection ol such rents, issues and profits, or the prooweds of lire
sr insurance:policies or compensation or awards for any taking or demagn of the property, and the application or relesse thereol es
cure or waive_any default or notice of delauli hersunds: or invalidate any:act done pursuant £ such notice.

) . 12. Upondefeult by grantor. izig:yment of any indebiedness secured hereby orin grantor’s performance of any agrarment hereunder, ticne
:. being of the essence wiil;-respect to such payment and[or performance, the bensticiary may declare all sums secured heveby imrowdintely
L and payable..In such-an event the beneficiary may: lect to proceed fo foreclose thin trust deed in equity as a moridage or Hrect the
-isstee fo forecioss this. trust deed-by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either &t
: i ity, which, th iciary, may, have., Iz the event the boneliciary elects to foreclose by advertisement and sale, the bene-
3 i ' to be recorded a written notice of default and electicn #n sell the properiy to aatisfy the ohliga-
: e dive notice thereo! as then required by law and proceed

by’ advertisement sale; and at any time prior fo 5 days befove the date the
“or any ‘Gther person 8o privileded by ©RS 86.753, masy cure the default ¢z defeults. 1# the delault
1 due; sums secured by the trust deed, the default may be cured by paying the entire amowf due af the
ch portion as would not then be dus had no default occuered. Any offiar dafaulf that is capable of being
tendering the performance requircd under the obligation or trust deed. In any case, in addition to curing the te-
person effecting  the cure shall pay ‘to the beneficiary all costs. and expensss actually incurred :n “anforcing
“icgether with trustée’s and attorney’s fees not exceeding the amounts provided by lsw.

: he datdinand at the time and placeidesignated in the notice of sale or the time to which
- ‘he trizstésinay sell the propeity either in one parcel or in separate parcels and shall sell
i 3 e highest: bidder fc sh, payable at the time of sale. Trustee shall deliver to (b puschaser itz deed
form ¢ d. by law conveying the property so sold, bat withcit any covenart or WAranty, express or impticd. The recitals in the
eed “of ‘any ‘mat{rrs of fact shal iclusivitproof of the truthlulness thereol. Any petien, excluding the trustes, but including the

rantor and 13 T urchase at: SEUETT g s [ - =
sells’ pursuant 'to the ‘powers provided herein, trusiee shall.apply the procaeds of sale to payment of (1) the ai-

he C

sation cf the trustee and a reasoniable charge by tfrustee’s attorney, {2) to the obligation secured by.
having recorded liens subsequent fo the intetest of the trustee in ihe frust deed as theic interests may

ity and (4) ths surplus, it any, to the grantor or to any successor iit interest selitied to such murpius,
162 sint a or sucressors (o ary. trustee named herein or to any succesor frusiee
sysnce |16 the successor trustes, the liter shall be vusted with all title,

15
it :
i

sae
b=

ein nemed or Appointsd Rerétindsr. Each such appointment and substitution shall be -

ticlary, which, when recorded in the mortgage recSfds of the county or counties in which the
“of ptoper appointmont of the trustes. : 5
acknowledged, is mada a public record as provided by law. Trustee
nder any other desd of trust or.of anyaction or procesding in whick grantor,
+ procesding is brought by trutiee. A :
eficiary and. the Beneficiary’s tieccossor in interest that the grantor z fawinlly
yencumbered title thereto’ . .

that_the grantor will w t-and forever defend. the same. against. all persons whomsoevar.> . .. . =
- The grantor warrints: chat.the proceeds of the loan represented by the above described note and this trust desd are:
(a)* primarily. for-grantor’s. personal, fawily. ot ‘household purposes (see Important Notice below ), .
b) .for-an.organization; or (even if grantor-is: natural person) are for business or commercial purposes.
dped applies to, imires fo the- bensfit.of iand: binds all partiss hereto, their halys, legaives; devisees, adminisiiators. o7,
tatives, successors-and assigns. The:term beneficiary shail mean the holder and owner, including- pledges, of the sontrace
2y, whether.: d-as.a-beneticiary herein.: : s &
truing this i -i.is understood that: the grantor, trustee and/or beneliviary may sach be ors than one persorn; shat
texs. & isires;. the. singular shall be ‘taken to mean enyl include the plural, and that generally ali grammatical changss shall be.
made,assumed .and,; 137 B isions hereof apyly equally to corporations and te individuals. -

IN-WITNESS" ’VHEREQF h r hag executed this instrument the day and year first & ove written.

NOT#
! ON NO. O
OG{IP\}‘\M{]! TXPIRES APRIL 18 105

o

" "My comumission expires S

ETANCE 'fo bo mcd only when ;lﬂi;-uﬁau;_ have been paid.}
the legal owner and holder of ‘all indebiedness tecurnd by the foregoing trust deed. All euos secured Gy the trust

puid:and-satistied. You hereby ate dirécted, on payment to you of any suma owing to you under the Yerms of ‘the

or - pltuant o stafuté; ‘to” cancel ell evid of indebted: secured. by {ha trust desd (which are delivered to you herewith

r: with  th dasd).q;zd: to ;qgonvay,' without wa{ranfjr,j ro_‘x‘;za p;;tiga desigrntad by the ferms of the trust deed ths estets now

held by you unde o, Jfail réconyesined An 2 0 RTINS+ IR BUSSET O,




HIBIT A" =
DESCRIPTION

“

, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 29, 30, 31 and.
ot 3'in the Northeaﬁst;?uarter; of the Northwest quarter of
South; R nge 7 East of the Willamette Meridian,

0! prS,Sbﬁt'I@; R;}ﬁge 7 Eéé‘t'i_)f the Willamette Meridian,
ernment Lot 5 being in the North 142 of the Northwest 1/4.

aship 36 South, Range 7 East of
Oregon, said Government Lot 4 being in the Norik=

(===}

o e L ) day
ZIXE01  ovlock _ A M., and duly recorded in Vol ____Mgs
rtgages onPage _ 280 . - |
Lo Evelyn Biehn. " *Gaung Clerk
Bw ) [

" . N .
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