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DEED OF TRUST *

*Trustee”). Thc beneficiary is
.. which is organized and existing

; {"Lender™).
lenty.. aix. thousand. three.hundred. fifty. and. No/100mm~
; = Dollars (U.S. $..20.,.350..0! ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument **Note™), which provides for monthly payments, with the full debt, if nat
paid earlier; due and payable on ...January. 10, 2019 " Centrirasisee s esbrmsionesseseasenennss This Security Tnstrument
-secures:-to, Lender: . (a) the repayment, of the.debt evidenced by the Note, with interest, and all renewals, cxtensions and
‘modifications;{b) the payment of all other.sums. with interest, advanced under paragraph 7 to protect the sccurity of this
‘Security. Instrument; (c) the performance of Borrower’s covenants and agreements. under this Security Instrument and the
{ d: (d) the repayment of-any future advances, with interest thereon; made to Borrower by Lender pursuant to the
paragraph below (*‘Future Advances’"). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyanee of the property by:Trustee to Borrewer, may make Future Advances to Borrower. Such Future Advances,
with'i ercon, shalibe secured.by. this Deed of Trust when evidenced by promissory notes stating that said notes are
: z y, grants'and conveys-to Trustee, in trust, with power of sale, the
R S PSTR County, Oregon:

6, FATRVIEW SECOND ADDITION, according to the
fice of the County Clerk of Klamath County,

Rey#300622 C6de#001

.7 MUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER

. IHE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS VHICH
ARE NOT FOR PERSONAL FAMILY OR ECUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S -
RESIDENCE MUST BE .IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ERFORCEABLE"

e s i KL EMALRBALLE

{City}

TOGETHER WITH all the improvements now or hereafter erected on-the property. and all ecascments, rights,
ances, rénts, royalii inetal, ‘oil and gas rights and profits, water rights and stock and all fistures now or
fit replacements and additions shall also be covered by this Security Instrument. All of the

i rTe is Security.Instrument as the “Property.” A ]
BORROWER COVENANTS that Borrower is lawfully seiszd of the estate hereby conveyed and has the right to grant
-and:convey the:Property-and thatithe Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally:the title to th Property against all claimsand demands, subject to any encumbrances of record.

mbines uniform covenants for national ‘use and non-uniform covenants with
i security instrument covering real property.

FORMME 6750 485




and agr :
d Late Charges. . Borrower shall pro:rprty pay when duc
nd any prepaymem and late charges due under xhe Note.

ssinents which may attain priority over this Secum) Imtrumen: (b) yearly

easehold payments or ground rems on_the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly

mongage insurance premiums,; if any: These items are called ““escrow items.” Lender may estimate the Funds due on the
 basis of current data and reasonable estimates of futuréescrow items. -

K The Funds snall be heldin an institution the deposus Or accounts of which are msured or guarameed bya fedenﬂ or .

B
- Lender.may not charge for holdmg and applying the Funds,’ analyzmg theaccount or vem‘ymg the esCTOW uems unless
Lender pays Borrower. interest on the Funds :nd applicable law permits Lender to make such a charge. Borrower 2ad
. Lender may: agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqmres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

o ;. shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
“ this Secunty Instrument.
If the amount of the Funds held by Lender, together thh the future monthly payments of Funds payable prior to

~ the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

" at Borrower's option, either promptly repaid to Borrower ot credited to Borrower on.monthly payments of Funds. If the
“amount of the Funds held by Lender. is not sufficient to pay the escrow items when due, Borrower shall pay to Lcnder any

“amount necessary:to make upthe deﬁcrency in one or'mors payments as required by Lender.

*..Upon’:payment in full of all sums secured by this Secunty Instrument, Lesider shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by'Lender, Lender shall apply. no later

- than immediately prior to, the sale of the Property-or its acquisition by Lender, any Funds held by Lender at the time of

L apphcatron as a‘credit against the sums secured by this Security Instrument.

+-3. - Application of Payments. - Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

-7+ 4 Charges; Liens. : Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which- ‘may attain pnonty over this Security Instrument, and leasehold payments or ground rents, if any.
- Borrower shall pay. these obhgatrons in the manner provided in paragraph 2, or i{ not paid in that manner, Borrower shall
_'pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
" to be paid under this paragraph. If Borrower makes these payments drrectly. Borrower shall promptly furnish to Lender
. receipts evidencing the payments

Borrower shall promptly d\scharge any lien which has pnonty over this Security Instrument unless Borroa er: {a)

B agrees in writing to the payment of the obligation secured ¢ By the lien in a manner acceptable to Lender, (b) contests in good

. “faith the lien by, or defends against enforcemerit of the’ Tien in, Iegal proceedings which in the Lender's opinion operate 1o
" prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of tbe tien an
* agreement satlsfactory to'Lender subordmatmg the lien to this Secumy Instrument. If Lender determines that any part of

-} &ie' Property is 'subject to a lien' whicir may attain priority over this Security Instrument, Lender may give Berrower a
-+ notice ldennfymg the lien. Borrower ‘shall satrsfv the hen or take one or more of the actions set forth above within 10 days
: of the  giving of rotice.-

-5, Hazard Insurance, Borrower sha]l keep the 1mpr0\ ements now exustmg or hereafter erected en the Property
msured agamst loss by. ﬁre. hazards included within the term *‘extended coverage” and any other hazards for which Lender

', requxres insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

“insurance carrier. providing the i insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, . . . =

: ~All insurance: po]lcres and renewags shall be acceptable to Lender and shall inchide a standard mortgage clause.
Lender shall have the n.ght to hold‘the pohcres and renewals. If Lender requires, Borrower shall promptly give to'Lender

i a]l recexpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i insurance
* carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower. E5

- :Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 1o restoration or repair
of the Property uamaged if the restoration or repair is economically feasible and Lender's security is not lessened, If the

o restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
L applied to the sums secured by this. Security Instrument, whether or not then due, with any excess paid to Borrower. If

“Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier fias
offered to settle a claim, then Lender may collect the insuranée proceeds. Lender may use the proceeds to repair or restore
‘the Property or:to’ pay sums secured By this’ Sccunty Instrument, whether or not then due. The 20-day period will begin
when thenoticeis:given.-

ss Lender and Borrower otherwise agree in wmmg, any apphcat:on of proceeds to principal shall not extend or

kg postpo the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
+‘under paragraph 19.the Property;rs acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to;the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument rmmedxatery priorto the acquisition.
: -6, Preservation and Maintenance of Property; Leascholds. . Borrower shall not destroy, damagc or substantiaily

change the Property, allow the Property to-deteriorate or commit waste. If this Security Instrument is on a leaschold,

:‘Borrower shall comply with the provisions of the lease, and if Borrower acqmres fee title to the Property, the Xeawho;d and
“fee title shall not merge unless Lender agrees to the merger in writing.

7. 'Protection of Lender’s Rrghts in the’ Property; Mortgage Insurance. If Borrower fails to perform the
-covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankrupicy, probate, for-condemnation or to enforce laws or

egulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in:the:Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument appearmg in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

: disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

-the date o disbursement at'the Note rate.and shall be payable, with mXerest uporr nohee from Lender to Borrower




* 7 'which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

‘ ‘ , mortgage insurance-as a.condition of making the loan sccured by this Security Instrument,

~Borrower shall pay the premiums required to maintain the insurance in effect until suzh time as the requirement for the
insurance termsinates in accordance with Borrower’sand Lender’s written agreement or applicable law.

' ::8. Inspection.: Lender orits agen ‘may ‘make reasonable entries upon and inspections of the Property. Lender

all give Borrower notice at the time of or prior to ‘an inspection specifying reasonable cause for the inspection.

9, Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
any ‘condemnation of other taking of any part of the: Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender. o -

"+ 7"In.the event of a total taking of the Property, the proceeds shall.be applicd to the sums secured by this Security
Instrument, whether or'not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
.. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

‘the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidtoBorrower, v L o » — »

B - 1f the Property.is abatidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender withini 30 days after the date the notice is
given, Lendex is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or

" to the sums secured by this Security Instriiment, whether or not thien due.

* 7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of such payments.

R 10.__Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
" modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successot in
" interest of Borrower shall not operate to release the liability of the original Berrower.or Borrower's successors in interest,

‘Lender shall not be tequired to commence proceedings against any successor in interest or refuse to extend ‘tinie for

* payment or otherwise modify amortization of the sums securesd by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

- shall nof be a waiver of or preclude the exercise of any right or remedy.

. 11, “Suécessors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of

" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions

.- of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

- Instrument but does not ejtecute the Note: (a) is co-signing this Security Instrumeat only to mortgage, grant and convey

“*’ that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend.

nodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. * © : S ‘ L ‘

27721120 "Loan Charges, . 1f the:loan secured by this Security Instrument is subject to a law which sets maximum joan

“/charges, and that law i imally interpreted so-that the interesi or other loan charges collected or 10 be collected in

- ‘connection with’ the loan exceed.the permitted limits, then: (3) any such loan charge shall be reduced by the amount
- necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

mitted limits will.be refunded to-Borrower, Lender may choose to make this refund by reducing the principal owed

P v . :

* under the Note or by making a direct payment to:Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ' =
¥ 13, Legislation Affecting Lender’s Rights. ~ If enactment or expiration of applicable faws has the effect of

‘rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its dption,
may require immediate payment i full of all sums secured by this Security Instrument and may invoke any remedies
’ p&ljmittég by paragraph:19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 170 LT T T , ‘ ;
[ 777114, Notices, - Any notice to Borrower provided for in this Security Instrument shall be given by delissring itor by
~ mailing 1t by. first class mail- unless applicable law requires use of another method. The notice shall be directed to the
" Property Acdress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

- first class mail to Lender’s address stafed herein or any other address Lender designates by noticc to Borrower. Any notice

ovided for in this Security Instrument hall be deemed to have been given 1o Borrower or Lender when given as provided
aragraph. U o0t L o T o i

5.° Governing Law; Severability. - This Security Instrument shall be governed by federal law and the law of the

jurisdiction.in which th‘evPropen)f‘is,'!ocated; In the event that any provision og clause of this Security Instrument or the

¢ conflicts with applicable law, such ‘conflict shall not affect other provisions of this Security Instrument or the Note

“‘Note are declared 1o be severable. | -

-~ 16. "Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
) " 17." Transfer of the Property or @ Beneficial Interest in Borrower. ~If afi'or any part of the Property or any
. initerest in it is sold'or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
‘person) without Lender’s prior written consent; Lender may, at its option, require immediate payment in full of all sums
‘secured by this Security Instrument. However, this option shall not be exerciscd by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument. ‘

" If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period .
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by

- this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany

Gmédies permitted by this Security Instrument without further natice or demand on Borrower.

718, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
- enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
_applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lenider all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default’of-any othier covenants or agreements; {c) pays ail expenses incurred in gaforcing this
' Security Instrumient, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
" reasonably require to assure t hat'the lien of this Security Instrument, Lecndets rightsin the Property and Borrower's
+. ‘obligation’:to -pay ‘the”sums seclired by’ this ‘Security Instrument ekall continue unchanged. Upon reinstatement by
" Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

- _occurred. However, this right to reinstate'shall not apply in the casc of acceleration under paragraphs 13 or 17.




er further covenant and igres as follows: i .
Borrower prior to acceleration following Borrower's breuch of
1 but not prior 16 accelerati jigraphs 13 and 17 unless applicable
1specify: (a) the default; (b tt ¢ action required to gure the defauls: {c} a date; not less
to Batrower, by which the default must be cured; 3nd (dthat failurc tocure the defauht
in the may result in acceleration of the sums secured by this §
riotice shall further inform Borrower of the right to reinstate afier aceeleration and the right to bring a count
non-existence of a'default or any other defensc of Borrower to acceleration and sale, If the default is not cured

. onor before the date specified in the notice, Lender at its option miay require immediate Fayment in full of all sums seeunsd by
- this Security Instrument without further demand and may invoke the powerof sale and any other remedies permitted by applicable

: v. Lender shall be entitled to ¢ollect all expenses ineurred in pursiing the remedics provided in this paragraph 19, inchuding,
“:.* but'net limited to, reasonable attorneys' fees and costs of title evidence, ;
“- If Lender invokes the power of saje, Lender

_ ofan event of default and of Lender's electio

- county in which any part of the Property is X er or Tt ale in the manner prescribed by

- applicable law to Berrower'and to'cther persons prescribed by applicabie law. After the time required by applicable Jaw, Trusice,
- without démand on Borrower, shall sell the Property at public auction 1o the highest bidder at the time and place, and under the
“terms designated in the notice of sale in one or more parcelsandinany » or Trustee determines, Trustee may postpone cale of
. all'or any parcel of the property y public announcement at the time o 1place of any previously scheduled sale: Lender or its
© T designee may purchase the Property atanysale ‘ o
o .- Trustee shall delivet (o the purchascr Trustee's deed conveyingthe Prc:  + without any covenant or warranty, expressed
- . -orimplied:The recitals in the Trustee's deed shali beprima facieevidence of ! . ) ofthe statements made therein. Trustce shall
... apply the proceedsofthe salein the follawing order: (a) 10 allexpénsesofthe sai., including, butnot limited to, reasonable Trisice's

8 :

and attorneys' fees; (b} to all spmé secured by this Security Instrument: anid (c) any excess to the person or persons legally entitled

o ZQ.Lendgx" in Possession. Upon a5¢eleréli6n under paragraph 19 or abandoninent of the Prmcny Lender (in persos, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect

. the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymont
“of the costs of management of the Property and collection of rents, including, but not lmited to, receiver's fees, premiume on
_Teceiver's bonds and reas torneys* fees, and then to the sums secured by this Security Instrument, ‘

’ B : . rient of all sums secured by this Security Instrument, Lender shall requast Trustee fo

the i : es evidencing debt secured by this Sccurity
ent to Trustee, Trustee shall reconvey the Property without warranty to the prson or persons legally entitled to it for a
“fee of not léss than $5.00: Such pers 1 of persons shall pay any recordation costs, - .

(1 -7 22 Substitute Trustee. Lender ma from time to time remove Trustee and 2ppeint a successor trustec to any Trustee
r v the Property, the successor trustee shall succeed to all the title. power and duies

d by applicable law.. .. -~ == :

Property is not ciirrently used for agricultural, timber of grazing purposes.
in this Security Instrument and ifi the No!c,}“attomeys'fces" shallinclude any attomeys' fees

onc or more riders are executed by Bortower and recorded together with this
of each stich rider shall be incorporated into and shail amend and supplemens
strument as if the rider(s) were a past bf This Security Instrument. {Chieck

i
(3 2-4 Family Rider
0 Plannec_l Unit Deveftiameéi Rider v

er accepts and agrees to the tarms and Covenants contaficd ity Instrument
we recorded with it / i ~ . 5

- Borrower

S January 4, 1994
: Vo DR 7 idatey’

Notary Pubdic

.Federal Savings & Loan Assn,




le co - the 4l ' day
oclack L B M., and duly recorded in Vol. _M%4
i onPage 304 .
o CEvelyn Biehn T unty Clerk

L8ttt




