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DEED OF TRUST

IST- (“Secu "’ty Instrument") xsmedeoa L ugcmgg 27TH, B :
] lPPlN ANE) RHGNDA L TH’PIN "lAS TENANTs a‘f‘ﬂii ENT!RET‘*’

L - {"Borrower"). The trustee is
* {"Trusiee® ). The beneficiary is

S T R 7 . which is organized -
- and existing nder the laws of DELAWARE S o .andwhose addrels is ., Lo
: 383 ‘ATRWAY DRlVE SANTA ROSA, CA. 95403 N S {"Lender"). -Borrower

fa owes Lendert!’epr!ncxpal sum of "E{GHTY, ‘STX THOUSAND TWO HUNDRED FIFTY AND .00/ 100

Dollars(US.$ " 86,280.06~ ). This debt is evidenced by Borrower's note

duted the same date as thrs Securuy Instrument ("Note"), which provxdes for monthly payments, with the full debt, if not paid

. earlier, due.and payabie on-: [ : . JANUARY 01, 2024 . This Security Instrument sccures to Lender:

7 (a) the repayment of the debt evidenced by-the Note, with interest, and all renewals, extensions and modifications of the Note;

*(b) the payment of all. other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security

: nent nd {e) the performance of Borrower s covenants and agreements under this Security Instrument and the Note. Bor

: ‘and_conveys to Trustee, in trust, thh power of sale, the following dﬂcrrbeé
County, Oregon

Sy UKLAMATH FALLS

: {Street) {City)
("Propen ¥ Address')
: (Zip Code) : 3
i TOGET I-IBR WITH ail the rmprovements now or hereafter erected on the properiy, and all easements, sppurtenances,
“-end fixtires now.or hereafter‘a)part of the property All replacements snd addmms shall also bz covered by this Security
Instrumem All of the foregox xs referred to in thrs Sectmt 3 Imtrument as the' Property

ORROWBR COVENANTS that Borrower is lawfull y seised of the estate hereby conveyed gnd hes the right to grant’
d convey, the Property and that the Property is unen<umbered, except fof encumbrances of record. Borrower warrants and
1lltdefend generally the tme to uhe Property agamst all claims and demands, subjecttoany cncumbrances of record. i
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85 non-uniforrs covenante with imiied

NIFORM COVENADN orrower and Lender covenant and agree asfollows: s , :
2 ayment.of Principal and Interesi: Prepayment and Late Charges.  Borrower shall promptly pay when doe
principal of and interest on'the debt evidenced by the Noteand any prepayment and late charges due under the Note. .
: . 2. Funds for Taxes and Insurance. ‘Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
“.:%+ Lender on'the day monthly.payments are due under the Note, until the Note is paid in full, 8 sum ("Punds®) for: (a) yearly taxes
:% and assessments which may attain priority over: this Security Instrument as'2 lien-on the Property; (b} yearly leasehold
" payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: {d) yearly flood
;" insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cafled
"Bscrow Items." Lender may, at any time, collect and hold Punds in &n amount not fo exceed the meximum amount 2 fender fora
" federally related mortgage losn may require for Borrower’s escrow account under the federal Reasl Estate Settiement Procedures
.. Actof 1974 as amended from time to time, 12 U.8.C.:5: 2601 et seq. ("RESPA "), unless another law that applies to the Funds sets -
alesser amount. If so, Lender may, at any time, collect and hold Punds in an amount not to excesd the fesser amount. Lender imay
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Itema oo
otherwise in accordance with appliceble law. ;
o The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
“(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Punds to pay the
" Bscrow Items. Lender may not charge Borrower for holding and appl ying the Punds, annually analyzing the escrow sccount, of
©.. " verifying the Escr6w Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
-a-charge. However, Lender may require Borrower to pay & ohe-time charge for sn independent real estate tax reporting servics
" used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Punds. Borrower
and Lender may agree in writing, however, that interest shall be paid en the Funds. Lender shall give to Borrower, without
" charge, an annual accounting of the Funds showing credits and debits 1o the Punds and the purpose for which each debit to the
'“*FPunds was made. The Funds are pledged as additional security for all the sums securad by this Security Instrament. ‘
SITIEE > If the Punds held by Lender éxceed the amounts permitted to be held by applitable law, Lender shall account to Bortower
-.." Tor the excess Funds in accordence with the requirements of applicable law. If the amount of the Funds held by Lender &l any
-~ ‘time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to mate up the deficiency. Borrower shall make up the deficiency in no more than
- twelve monthl y payments, at Lender’s sole discretion, ,
#+° % " Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
i\ _-Punds heldby Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the asquisition or aule el
"% the Property, shall apply any funds held by Lender at the time,of acquisition or sale a5 a credit sgainst the sums secured by this
Security Instrument. ) SR . RO : :
"’ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
. paragraph 2; third, to interest due; fourth, o principal due; and last, toany late charges due under the Note.
[ ».7. 4. Charges; Liens. Borrower shall. payisll taxes, assessments, charges, fines and impositions sttributable to the
" ‘Preperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
1+ shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them entime
v directly to the ‘person owed payment. Borrower shall promptly furnish ta Lender all notices of amounts to be paid under this
-/ -paragraph. If Borrower makes these payments directly, Borrower shall promptly Furnist to Lender receipts evidencing the
. opayments, il I T ) ) : )
“7 77 Borrower. shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {s}
"-agrees in writing to the payment of-the obligation secured by the lien in a manner acceptable to Lender; {b) contesis in good faith
“the lien by, or defends agairst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
‘this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priarity over
“this Security Instrument, Lender may give Bofrower a notice identif ying the lien. Borrower shall satisly the fien or take one or
more of the actions s&t forth above within 10 days of the giving of notice. )
7.5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
* " ‘Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
.. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
" that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s
option, obtain covernge to protect Lender’s rights in the Property in accordance with paragraph 7.
%27 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender -
ail have the right fo hold the policies and renewals. If Lender requires, Borrower shall prompitl y give to Lender ol receipts of
P ums and renewal rotices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender,
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ng. iEa applied to restoration or repair of the

ir isnot economically feasible or Lender’s ty would be lessened, the insura
ured b s Secur y.Instrument; whét or not'then due, with an¥ excess paid to Borrower. If Borrower ahandons the
Property; or.does not answer within 30 days a notice from Lender that the insurance carrier. has offered to sstile a claim, then

-Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums

[;

: r : writing, insutance proceeds shallioe d to?
damaged, f the air is econ y{easi%leahéLenderfgsg:j ity is not lessened. If the restoration of
proceeds shall be applicd to the sums

" secured by this Security Instrument, whether or not then due. The 30-day period will begin when the noticeis given. ;

" Unless Lender and Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referredtoin paregraphs 1 and-2 or change the amount of the payments. If under

_.paragraph 21 the Propérty is acquired by Lender, Borrower's right toany insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insicument

smmediatel y prior to the acquisition. . )

“ " 6.:0Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;

Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days sfter
the execution of this Security Instrument and shatl continue to occupy the Property as Borrower’s principsl! residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
Withheld, or unless extenuating circumstances exist vwhicharebeyond Borrower's control. Borrower shall not destroy, damage of
jmpair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action-or proceeding, whether civil or ¢riminel, is begun that in-Lender’s good faith judgsment could result in
forcsiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure sucha default and reinstate, as provided in Paragraph 18, by causing the sction or proceeding tobe
dismissed witharuling that; in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property
or.other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall aiso
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Yender (or failed to provide Lender with any material information) in connection withthe foan evidenced by the Note, including.
but niot limited to, representations concerning Borrower's oscupency of the Property as a principal residence. If this Security
Tastrument is on a leasenold, Borrower shall comply with ait the provisions of the lease. If Borrower acquires fee title 10 the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger inwriting. '

" 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements

" contained-in this Security Instrument, or there is n legal proceeding that may significantly affect Lender's rights in the
- Property (such as a proceeding in bankruptcy, jprobate, for condemnation or forfeiture or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary ‘o protect the value of the Property end Lender’s rights in the Properiy.”

“‘Lender’s actioismay include paying any Sums secursd by alien whichhas priority over this Security Insirument, appearing in

- court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
- this paragraph 7, Lender does not havetodoso. < o

L Any, amounts: disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

' Security Instrument: Unless Borrower and Lender afgree to other terms of payment, these amounts shall bear interest from the
‘date ‘of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
“.payment. o : R :

" 8.“Mortgage Insurance. If Lender requiréﬂ mortgage insurance 85 8 condition of making the loan secured by this

{‘gecurity Instrument, Borrower shall pay the premiuins required to maintain the mortgage insurance in effect. If, for any reason,

".:/the mortgage insurance coverage required by 1ender lapses or ceases tobe in effect, Borrower shell pay the premiums required
L » pa ms

. to obtain coverage s’ixbstantially gquivalent to the mortgage insurance previously in effect, at a cost substantia!ly equivalent to
" the cost to Borrower of the mortgage insurance previously ineffect, from an alternate mortgage insurer approved by Lender. If
. substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendler each month a sum equal to

" one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the jhsurance coverage lapsed or ceaved to

‘be in effect. Lender will accept, use end retain these payments a5 a foss reserve in lieu of mortgage insurance. Loss reserve
‘payments may no longer be fequired, at the optiofi & Lender, if mortgage insurance coverage {in the amcunt and for the period
that Lender :equires) provided by an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay
_ the premiums required to mgintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
-+ insurance ends in accordance with any writtenagrecment between Borrower and Lender or applicsble law.

7. 79; Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shell give
* Borrower noticeat the time of or prior to aninspection specif ying reasonsbie cause for the inspection.

e .10, Condemn_htion. The proceeds of any ‘award or claim for darages, direct or consequential, in connection with asy
o condemnation or other taking of any part of the Property, or for onveyance in licu of condemnation, &re hereby assigned and
‘shall be paid toLender. = :

225 7In’the ‘event of B total taking-of the Property, {he proceeds shall be applied to the sums secured by this Seeurity
nstrument; whether o7 n6t then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which

e of the Property. immediately before the taking is equsl toor greater than the smount of thesums secured by
kt»immediately;\b@efcirq the: taking, unless ‘Borrower end Lender otheswise agres in -writing, the sums

strument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (s} the
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21y b 1 divided b the fai market value of the Property
Il te paidt Borrower. In‘the event of a partial taking of the Property in which
ately before the taking is less than the amount of the sums secured immediately
efore the taking, unless ] : er otterwise agree in Writing or unless “applicable law otherwise provides, the
proceeds shall be apglied to the sums secured by this Security Instrument whether or not the sums are then due.
"I the Property is abandoned by Borrower, or if after nofice by Lender to Borrower that the condemnor offers to make an
.- awardor settlea claim for damages, B&vower fails to respond to Lender within 30 days after the date the rotice is given, Lender
" js authorized to coitect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
- by this Security Instrument, whether or not thendus. = L - -
: Usifess Lender and Borrower otherwise agree in writing, any application »f proceeds to principal shall not extend or
" postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or chenge the amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment of
" modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
 berequired to commence proceedings against any successor in interest or refuse toextend time for payment or otherwise modily
- amortization of.the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
.- ‘Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
i preclude the exercise of any right or remedy. . ) :

" -12. Successors and Assigns Bound: Toint and Several Liability; Co-signers. The covenants and agreements of this
‘Security Instrument shall bind and benefit the siiccessors and assigns of Lender and Borrower, subjest to the provisions of
 paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
" secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agreeto extend, modif y, forbear or
make any accommodations.with regard to the termi of this Security Instrument or the Note without that Borrower's consent.

’ 13. Loan Charges. If the loan secured by this Security Instrument is subject toalaw which sets maximum loan charges,

i and that law is finally interpreted sothat the interest or other loan charges collected or to be collected in connection with the loan

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
. “toBorrower. If a refund reduces principal, the reduction will be treated asa partial prepayment without any prepayiment charge
-undertheNote.. . - i o
+* 7" .14: Notices: Any notice to Borrower provided for in this Security Instrument shall be'given by delivering it or by
‘mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have Seen given to Borrower or Lender when given as provided in this paragraph.
- 15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
. “jurisdiction in which the Property. is located. In the event that any provision or clause of this Security Instrument or the Note

" conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note whichcsnbe

given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the Note are declared to
- beseverable.: : : : i L :
- "16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note snd of thisSecurity Instrument.

T Y Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in‘it'is'sold or iransferred (ot if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its opticn, require immediate payment in full of &}f sums secured by this
‘Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats
_of this Security Instrument. - o ) ) ) ) :
. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thedate the notice is delivered or mailed within which Borrower must pay &ll sums secured by this
~“Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any:remelies
" permitted by this Security Instroment without further notice or demand on Borrower. )
R 18. Borrower's Right to Reinstate. Ii Borrower meets certsin conditions, Borrower shail have the right to have
- enforcement of this Security Instrument discontinued at-any time priof to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement)k beforé sale of the Property pursuant to any power of sale contgined in this
‘Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
~pays Lender all sums which then would be due under this Security Instrazent and the Note as if no acceleration hadoccurred; (b)
¢cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require tb assure
‘that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
s Security Instrument shall continue unchanged. Upon feinstatement by Borrower, this Security Instrument and the
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] qwmf. thiz right to reinsiste shal

e or 4 partial interést in the Note {together with this Setnrity
me b_ to Borrower. A sale may result ina chatige inthe entity {known
onthly peayiients ﬂuemder the Note and this Security Instrument. Therealsomay beone
or more change i 3 nrefated to u saleiof the Note. If there is.e change of the Loan Servicer, Borrower will be
given written notice of the change in accdtdanée—'with-pamgtaph 14:above and appliceble iaw. The notice will state the name and
ddress of the new Loan Servicer and the address to which payments should be made. The notice will zlso contain any other
7. information required by applicablelaw. .- T : Coast
; .. 20.Hazardous Substances. Borrower shall not sause or permit the presence, use, disposal, storage, or releass of any
. Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything effecting the Property
: thatis in violation of an ¥ Environmentat Law. The preceding two sentencizs shail not apply to the Presence, use, or storage on the
. Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residantial uses
“7 7 and to maintenance of the Property. ' o ‘
; Borrower shall: promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
i, governmentalor regulatory agency or private party involving the Property and an ¥ Hazardous Substsnce or Environments] Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b Y 8ny gevernmental or regulatory authorit ¥, that
any removal or other remediation of eny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
- take all necessary remedial actions inaccordance with Environmental Law. v
: As used in this paragraph 20, "Hazardous Substances™” are those substances defined as toxic or hazardous substances b i3
.- Environmental Law: and the following substances: .gasoline, kerosene, other fismmable or toxic petroleum peoducts, toxic
i pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldeh yde, and radicactive materials. Ag used in
‘this paragraph 20, "Environimental Law" means federal iaws and laws of the jurisdiction where the Property is located that relate
“to health, safety or environmental protection. ;
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
L .21, Acceleration: Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's
breach of any covenant of agreement in this Security Instrument (but not prior to acceleration ynder paragraph 17
- unless applicable law provides otherwise). The notice shall specify: (a) the defauit: (b) the action required to cure
" the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
‘must be cured; and (d) i ault o ed in the notice may result in
‘ace i - The notice sha!l further
; i ourt sction to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the defauli is not cured on or
before the date specified in the notice; Lender at its optioa may require immediate payment in full of alf sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be_entitled to collect all expenses incurred in pursuing the
remedies'provided in'this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title -
evidence. i : . =
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the
¢ccurrence of an event of default and of Lender's election to cause the Property tobe sold and shali cause this notice —
to be recorded in each county in which:any part of the Property is located. Lendeér or Trustee shalf give notice of
sale in the manner prescribed by applicable law to the Borrower and to other persons prescribed by applicabie law,
After the time required by applicable law, Trustee, 1 , ¢ Froperty at public
auction to the highest bidder at the time and place and under the terms designated in the notice of safc in one or
more parcels and in any order Trustee determines. Trustes may postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale. Lender of | ts designee may
purchase the Property at any sale. S
o Trustee shall deliver to the ' ing i &2y covenant or
warranty, expressed or implied: The recitals in the Trustee's deed shalf te prima facie evidence of the truth of the
statements made therein, Trustee shall apply the:proceeds of the sale in the following order: (a) 10 a2t} esposses of
the sale, including, but not limited 1o, reasonable Trustee's and attorneys’ fees: (b) to aff sums secured by this
Security Instrument; arid (c) any excess to the pesson or persons legally entitled to jt. :
i 22, Reconveyancse, Upon payment of all sums secured by this Security Instrument, Lender shali rzguest Trustee o
reconvey the Property and shall’ surrender this Sécu.r_‘&;.‘-‘vlnstmmgn_t and all notes evidencing debt secured by this Security
Instrument to Trustee: Trustee shall recon ey the Property withoat warranty and without charge to the person or persons
legally entitled to it. Such personor persons shall pay any recordation costs. s ’
-+ 23, Substitute Trustee. Lenderma ¥ from time totime remove Trustee and appoint & suceesser trusies to any Trusice
- “appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to alf the title, power and duties
", ‘coriferred upon trust; hereinand by applicable law, ; o R '

4. Attorney " Paes. As used in this. Security Instrument and in the Note, "attorneys’ fees™ shall include sny

neys’ fecs uward@d by an appellate court,
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wﬂdmnmxum Rider . B 1.4 Pa.-n.ly Rider
. Plagned Unit Development Rider Biwsekly Payment Rider
Rate Impfovement Rider - [} Second Home Kider

BY SIGN’ING BELOW Borrower accepts and agrees to t*se tcrms and covensats cmtamec in ikis Security Instrument
and m any rxder(s) executed by Borrower and recm'ded withit.

/Zﬁr—/%f”‘

STEVE?I A. TIPPIN

\,cmty s5: KLAMATH

,19 93 v personally Eé;r:sicd the

d acknowledged the fore, . 'rmefnt'ié,bé» ;mém 0 voluntary act end deed.
m s oishmenfe, Befort. me:

No ¢ o iy 5 ‘mt g i
AARRA S R - Q‘z k_j{;a S‘@;@
5 ﬂo‘fﬁﬁﬁ pUBLIC - OREGQN ’

OMIE 10N NO. 038021 ™ Natary Pubtic for Oregen
COMIESSION EXPIRES ALY 07, 1907 SER ’

L keepasr FOR RECONVEYANCE

if'l‘he unde ‘gned is’ thﬁotder of ﬂm note or notes semred by t!us Daed of Trust, Ssid note or notes, together with a1 3 othar
by’thts Deed of Truat, heva been

med in full You a¥s bereby dxm#adta vance]l gaid note or rotes sod this Deed. -
of ‘I'rust whxch ‘are delxvered hereby. snd to ecanvqy. wn!:nut wamnzy, &ll the uuw:mw ha{d by you under this Desd of Trastw ~
the' person or parsons Iegally' enm}ed the A - o

L5 TRORE
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THIS ADJUSTABLE RATE RIDER is made this 277H dsy of DECEMBER = = . 1993 . and L incorporated
nd shall be deemed to amend and supplement . the Mortgage, Deed of Trust or Security Deed (the "Security -

Instrument”). of -the same date given.by the undefiigned (the "Borrower”) 1o secure Borrower’s Adjustable Rate Note (the

"Note") to - NORTH. AMERCAN KORTGAGE 'COMPANY® : R :

2

: S L ’/ i = Cidl S : » -
er~).of .the same date afid covering thevproperty described in the Security Instrument and located at:

8012 MONTEREY DRIVE, KLAMATH FALLS, OR = 7603 o ,
e R - : : : {R‘r‘cpertywAddress) .

' THE 'NOTE CONTAINS PROVISIONS ALLOWING EOR CHANGES IN THE INTEREST RATE AND THE
© MONTHLY PAYMENT. THE NOTE LIMITS THE-AMOUNT THE BORROWER'S INTEREST RATE CAN

' CHANGE AT'ANY .ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

74 Additional Covennnts; In sddition to the covenants and agreements made in the Security Instrument, Borrowsr srd
. Lender further covenant.and agree as follows: - N : :
4A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ v ,
e:Note provides -for an initial interest'rate of - 3,750 -~ %. The Note provides for changes in the interest rate and the
monthly payments, as follows: .+ IR S T )
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates =~ - . ... e ,
The interest rate I will pay may change on the first day of JANUARY . + 19 g5 , and on that day every
2th month thereafter. Each date on which my interest rate conld change is called.a "Change Date.”
CAB)Y The Index, ;- ol T | R ‘
*.::: Beginning with the first Change Date, my interest rate will be based on an Indexr. The "Index” s the weekly average
- :yield on United States Treasury securities adj sted to a constant maturity of 1 year, es made available by the Federal

}Rései;vg:"Bq}:td;»Thq'mgstjv:’ecent Index figure available as 'oi,fr the date 45 days before each Chenge Date is called the

e

Current Index.” | = f

" If the Index is no longer ;lzvnilab‘le.v ;hé_Note Holder will choosé a new index which is based upon comparable information.

. The Note Holder will give me notice of this choice. -
“-#(C) Calculation of Changes ', S - _ i
~ " Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND: )
! 12571000 Lo - percentage points { 3,126 %) to the Current Index. The Note Holder will then
' "“round the result of this addition to the nearest one-eighth of one percentage point (0.125% ). Subject 1o the !imits stated in ;
tection4 {D) below,.this rounded amount will be my new interest rate until the nect Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

.+ principal "that T am expected to owe-at the Chonge Date -in full an the materity date “at my. new interest rate in
- substantially equel payments. The result of this calculation will be the new amount of my monthiy payment.
. (D) Limits on Interest Rate Changes _ ; L , : o ‘
I The interest rate I am-required to pay at tho first Change Date will not be greater than 5,950 % -or less than —
"3,126 %. Thereafter, my interest rate will never be increased or decreased G any single Change Date by more than two
- .percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest rate

‘will never be greater than 9,780 = % ..
;- (B) Effective Date of Changes = SRR S _ )
i:My, new iaterest rate will ‘become effective on.cach Change Date. I wiil pay the amount of my new monthly payment
- beginning ‘on the first monthly payment date after the Change Date until the amount of my monthly payment changes
coagain e T T R ' , i
= {P) Notice of Changes =~ = . IRESEE T ' B
-+, < The Note Holder will deliver or mail to me 2 notice of any changes in.my interest rate ard the amount of my monthly
" payment before the sffective date of any change. The notice wiil include information Téquired by lew to be given me and
" -also-the title and telephone number.of a person who will answer any question I may have regarding the notice.
“B. TRANSFER OF THE PROPERTY OR A BENEFICIAL.INTEREST IN BORROWER ...
Uniform Covenant 17 of the Sectrity Instrument is amended to read as follows: ’

" Transfer of the Property or a Beneficial Interest jin Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if & beneficial interest in Botrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ell sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Federal faw

-3 of the date of this Security Instrument. Lender=aiso shall not exercise this option if: {a) Borrower causes to be submitted
“16' Lender information required by Lender to evaluate the intended transferee as if 8 new losn were being made to the
transferee; and (b) Lender reesonnbly determines that Lender's security will not be impaired by the foan assumption and
that the risk of a breach of any ccvenant or. agreemeat in this'Security Instrument is acceptable to Lender.

.- To the ext_ént permitted by applicablé law, Lender may chargea reasonable fee 2s a condition 10 Lender's consent 1o the

- loan assumption. Lender may also require the transferee to sign an assumption agreement that s sceeptable 10 Lender and
-+ _that-obligates the. transferes to keep ail the-promises and sgreements mede in the Note and in this Security lastrumen,
- Borrower ‘will continue %o be obligated under the Mste ‘and this Security Tnstrument unless Lender releases Borrower in

G
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’ wer must pay ‘all: sums secuted by thls Ses:unty Instrument. If Borrower: fax!s to pay t!wm‘ sums peior 1o the
ex rahon of tlrus penod Lender may mvoke any rcmedses permmed by ‘ns oecunty Instrument without further notice ot

{Seat)

~Bafmwer e

the

i

" County Clerk
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