gas profits, water rights and stock end all
aperty. Al replaeemmts md additions shall also’ be ecvered by this

BORROWER COVENANTS that Borrower is Iawfully sexsed of the estate hereby conveyed and has
the right convey the Property and that the Property is unencumbered, except for encumbrances of
' rrants and  will defend generally the txtle to the Property against ail claims snd demands,

en mbrances of recor TLE

Prmcxpal Interest and Late Charge. Borrower shall pay when due the principal of,
bt evidenced by the Note and late charges due under the Note.

ent. together thh the pnn"xpal and interest as set forth in the Note and any lste charpes, sn
llment f (a) taxes and special assessments levied or to be levied against the Pmpcﬁy. {b}- leasehold
payme'ns or ground rents on the P:opcrty. and: (c) premxums for insurance reqmred by paragraph 4.

] mated amounts "The full’ annual ‘amount for each item shall be accumulsted by Lender
perxod ending one month before an item would become ‘delinquent. Lender shall hold the smounts
collected in trust to, pay 1tems (a) (b) and‘?’(c‘ before they become delmquent.

: If at any time the totat of ‘the payments held by lender fsr items (2}, (b), ‘and {c),.together with the
Afutu monthly payments for ‘such items payable to Lender prior to the due dates of such items, exceeds by
th the estimated amount of payments required to pay such items when due, and if payeents
then Lender shall either refund the excess over one'sixth of the estimsted payments or
C esixth’ of the estxmated ‘payments to sumquem payments by Borrower, at the option
of orrower: If: the total-of the. payments ‘made by Borrower for item (a}, (b, or (¢} is insulficient to pay the
whe , theri-Borrower ‘shall pay to- Lender any amount nmty 1o make up the deficiency on of

' i becomes due. 5 »

: , ty Instrument Secretary means the Secretary of Housing and Urban
: Development or his or her designee. In sny. year in which the Lender must may a mortgage insurance
remium: to the Seeretary, each monthly payment shall also include e:ther' (1) an installment of the annual

ortgage msurance premmm shall be in an amount sufficient to accumulate the full annual mortgage
m with Lender one month prior to the date the full annual mortgage insurance premxum is
“or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to one‘twe]fth of one‘half perccnt of the outstandmg pnnc:pal balance due on the Note.

B ;ower ;tenders to’Lendet the fa!l pajment “of sll sums secured by this Security Instrument,
1 all be cred' h the balance remaining for all installments for items (), (b), and {c)

nstallment that' Lender - has. not-become obhga:ed to pay to the

ly. refund any excess funds to Borrower. ‘Immediately prior to a foreciosure
itic by Lender, Boxrower's account shall be credited with any bslance
""s(a) b)and( i
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4 crower shall insure all improvements on the

ther ‘now xistence of. ( erect any hazards, casualties, and contingencies,

g fire, for which Lender requires insurance. “This insurance shall be maintained in the amounts and for

ods ‘that Lender requires. Borrower shall also insure all improvements on the Property, whether now in

¢ or SUbéeQuently‘er_ected,jagainst loss by floods to the extent required by the Secretary. All insurance

carried with companies approved by Lender. The insurance policies and any renewsls shall be held by
‘and shall include loss payable clauses in favor or, and in a form acceptable to, Lender.

:In'the even;o_f 1oss, Borrower shall give Lender immediate natice by mail.-Lender msy make proof of -
f-,notf’madg'prbmpt%y by Borrower. Each insurance company concerned is hereby authorized and directed
ke payment for such loss directly to Lender, instead of to Borrower snd to Lender jointly. All or any part
Jinsurance proceeds ‘may:be- applied by Lender, at its option, either (a) to the reduction of the
1 the Note and this Security Instrument, first to any delinquent amounts applied in the order
d then to prepayment of principal, or (b) to the restoration or repair of the damaged
f the proceeds to the principal shall not extend or postpone the due date of the
referred to in paragraph 2, or change the amount of such payments. Any excess
mount required to’ pay all outstanding indebtedness under the Note and this
the entity legally entitled thereto. - '

re of this nst}ument or other transfer of title to the Property that extinguishes
e rest of Borrower in and to insyrance policies in force shall pass © the

-5, Occupancy, Preseryvation, Maintenance ‘and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence, within sixty- days after the execution of this Security Instrument and shall continue to occupy the

' Property as Borrower's principal residence for at least one year after the date of occupancy, unless the Secretary
“determines this requirement will cause undue hardship for Borrower, or unless exteruating circumstances exist

‘ beyo! ’s -control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower- shall ‘not commit’ waste or destroy, damage or substantisliy change the Property or aliow the
operty: to-deteriorate,, reasonable wear and tear excepted. Lender may inspect the Property if the Property is

cant - abandoned or the loan is in default. Lender may take reasonable action to protect and prescrve such

~or_ abandoned Pgopetty.,Borgower”shall also be in-default if Borrower, during the loan spplication
y e materially false or inaccurate information ‘or statements to Lender (or failed to provide Lender
rial information) in connection with the loan evidenced by the Note, incloding, but not limited

»ncerning Borrower's. occupancy of the Property as a principsl residence. If this Security

‘ all comply with the provisions of the lease. 1f Borrower acquireg fee

title shall not be merged unless Lender agrees to the merger in

]

ection of Lender’s Rights in the Property. Borrower shall pay
és and impositions that are not included in paragraph 2. Borrower

ne directly to the entity which is owed the payment. 1t failure o pay wold .
in the Property, upon Lender’s request Borrower shail promptly furnish to

1553

perty(such as a proceeding in bankruptcy, for condemnation
_ ay-do-and pay whatever is necessary to protect the vatue of
the Property nclud/'mg;pa:ymem»of taxes, hazard insurance and other items
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ditional debt of.ﬁbrmis"cr usdi:e -
dat:s of disbnrscmmg at 'thc

t other taking of any part of the Property, or for conveyance in phce of
‘assigned and shall be paid to’ Lender to the extent of the full amount of the
ns ‘unpaid under the. Note aind - this' Security Instrument. Lender shall apply such

if r-the Note and this Security Instrument, first to"any

i ',paragraph 3, and then to prepayment of pfmc:pal Any

: it App oval Lendcr shall xf perm:tted, by 8pphcab¥e faw and with the prior
f th "Secretary requ:rc 1mmedtate payment in full of all sums secured by this Security

the Property ora beneficxal mtemst in a trust cwning all or part of the Property, is
erred (othe‘ thsn by dc\nsc or descent) by ihe Borrower and ’

LEII00RD




pfoperly'asocxated thh the foreclosure prooeedmc Upon reinstastement

‘the o ganons‘that it secures shall remain in effect 2s if Lender had

er, Lender is not requnred ‘to permit reinstatement if: (i) Lender
mmencement of foreclosure pmceedm@ within two years imnmediately
t foreclosure ‘roooedmg, (ii) remstatcmcnt will preciudc foreclosure

;_payment or mo
: ,succmor terest df BotrOWer shall not operate to release the liability of the ongmal Borrower or

to extend nm for ,payment or otherwise modify amortization of the sums secured by this
mai nd made by the Original Borrower or Bom::wcrs SUCCESSOrs in

12 ors and Assxgns Bonnd Joint and Soveral Lﬂbxlﬂy Co-ngncrs. The covenants and

; ,ts of this Secunty Instroment shall . bind ‘and ‘benefit - the successors and assigns of Lender and
wer, subJect to ‘the, provisions of paragraph 9.6, Borrower’s covenants and agreements shall be pmt and
: "t!_us Secunty Instnxment but does not exscute the Note: {a) is cosigning
mortgage, grans: <and convey that Borrower's interest in the Property under the

vent; (b) is not personally obligated to pay the sums secured by this Security

nder. and any other Borrower may agree to extend, modily, forbear or make

ms of thxs Secunty Instrument or the Note without that Borrower's

‘Any not to Borrower prov:ded for in this Secunty Instrument shail be given by
‘mailing it by first’ ‘class mail unless applicable law requires use of another mcthod The
ected to the Property ‘Address or any other address Borrower designates by notice to Lender.
‘shall be given by first class mail to Lender’s address stated herein or any address Lender

. _Borrowar. -Any: notxcc provided for in'this Security Instrument shall be deemed to have ..
ower Or Leﬁ‘rxcr when given as provxded in this paragraph.

y.;Th:s Sec\mty Instmment shall be govemed by federal law of the

ch the: Pmpett located. In the event that any provision or clause of this Security

nst ment or :the Note conflxcts with ’apphcable ‘{aw, such conflict shall not affect other provisions of this
hich: can be given effect thhout the conﬂxctmg provision, To this end thc

:gnment of Re its. I
perty. Borrower uthorizes Lender or Lendersagems to collect the rents and-revenues and.
‘ to pay the rents to Lender or Lmders agents. However, prior to
.of: ! b:each of any covenant or.agreement in the Security Instrument,
i recexve tall rents ,and revenues of the Property 85 trustee for the benefit of Lendcr

.10 be apphed to the sums secured by the Sccu*xty Instrument;
s rents o! the Property; and (c) cach tenant of the

LBI00ORE




take © -Of mair Property, before or after
jender Or a i ally appointed € may do so at any time
hall not cure or waive any default of invalidate any other right or

ent of rents of ‘the Property. ghall terminate when the debt secured by the

tis pa - : ,
RMCOVENANTS I_Siérrowe‘r';nd Lender further c';ovman"t aﬁd agree as lollows:

reclosure Procedure. If L nder requires immCdiate, payment in full under paragraph 9,
T M8y invoke. the power of sale and any other remedies permitted by applicable law. Lender
be entitled to collect all cxpenses. incurred in pursuing the yemedies provided in this paragrsph
cluding, but nct fimited to, reasonable sttorneys’ fees and costs of title evidence.
‘If Lender invokes the-power of sale, ‘Lender shall executc or cause Trustee to execate a written
ccurrence of an € ent of default end of Lender’s election 10 cavse the Property to be
_ e such notice to be recorded in each county in which any part of the Property is
Lender. Vo:Tru“sytee;shall give'ndt_ioe"éf _sale in the mapnes- prescribed by applicablc law to
and to other _persons presc?ibfed_by ‘applicable law. After the time required by applicable
s, ‘without demand on Borrower, shall sell t public suctiog to the highest
the time and place and ‘under the:terms desigt 1t aotice of sale in one or more
d in any order Trustee determines. “Trustec mey postpone sale of all or any parcel of the
ouvnc ":_np'n‘t‘_at the time and place of apy previously schedule sale. Lender of its

ixréhas_et-rTrustee’s:deed conveyihg the Property withost 28¥
ie . The recitals in the Trustec's derd shall be prima facic
therein. Trustee shall apply the proceeds of the sale in

be sa e, including, but not limited to, reasonable Trustee's
ured by this“Security:fnst?nment; %nd (¢} any excess to the

sums secured by this Security Lastrument. Lender shall request

this Security Instrument and all notes evidencing debt
tee sha 1 mmwymcpmpertymhom warranty and without
‘Such person o_fpe‘rsons:sbaﬂ gay 2ny secordation costs.
> tim: i d appoint 8 SUCCSSSOT
g trugee shall =




] "‘NotaryI Pubhc for State of Oregon

/f:y/ U,

=I oemfy that the w:thm instrument was received
for record on the 4th dayof - Jan L

19 94 Lat . 3:33 o c}ock P M., and recorded
in booklree!lvolume No.: on page 344
or as feelfileli nstrumemlmxcmhlmlreccpnon No. 73941,
:Record of Mcrtgages of said County.
B Witness my hand and seal of Coumy affixed.

Evelyn Biehn, County Clerk
NAME R TITLE

, ;B u,b,.,_e /’)’!1111,,,—,_.1,64,&, Deputy
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