December 28

.................................................................................. .

: 'Borrower owes Lenderthe prmclpals ,m ‘of ] -
: Dollars(U S. §. 33, OOG 00 . . ). This debt is evidenced by Borrower’s note
dated the same date as thls Secunty Instrument ("N ote"é which prov:des for monthly payments, with the full debt, if not
- paid earher, due and payableon :: ..January 10 .. This Security Instrument
‘sectires to; Lender:. (a), the:repayment; ;of ‘the ‘debt evidenced by the Note, wnh interest, and all renewals. extensions and
“*:"-modifications; (b) the payment of all:other sums, with interest, advanced under paragraph 7 to protect the security of this
. Security Instrument; (c) the perfortnance of Borrower's covenants and agreements. under this Security Instrument and the
Note; and {d). th repayment of any future-advances, with interest thereon, made to Borrower by Lender pursuant to the
aragraph belov “*Future Advances”).. FUTURE ADVANCES.; Upon reqiest to. Borrower, Lender, at Lender's option prior
the property by Trustec to Borrower, may make Future Ad\hmces to Borrower. Such Future Advances,
is Deed-of Trust when evidenced by promlssory noies stating that said notes are
ve rrévocabl gﬁa ts: and onveys o Tn stee,. in truax with powcr of sale, the

County, Ore, on
Iock :1, RIVERVIEW, in t

THE EFFECTIVE ‘DATE~OF “THIS : 'ACT“CONCERNING LOANS AND OTHER :CREDIT EXTENSIONS WHICH
ARENOT: FOR PERSONAL ‘FAMILY. OR_ HOUSEHOI.D PURPOSES OR SECURED SOLELY BY THE BORROWER'S

ghts and proﬁts. water rights and stock and all ﬁxturcs now or
mons shalla!sobecovered by this Security Instrument. All of the

oper perty:is unencumbered,: except for encumbrances of record. Borm\»cr warrants
i defend generally the title to'the Property against’ all claxms and demands, sub)ex:t fo any encumbrances of record,
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y :
leasehold payments or; ground rents’on the- Property, if any;- () year!y hazard insurance premmms and (d) yearly
-"‘mortgage insurance premiums; if any. These rtegxs are called “‘escrow nems v Lender may estimate the F\mds due on the
- basrs of current data and reasonable estimates of Iuture escrow items.
e The Funds shall be held in an msmutrcm the deposnts or accounts of whxch are insured or guaranteed by a fedcra! or

reqmres interest'to be paxd Lender shall not be requued to pay: Borrower any interest or earnings on the Funds. Lcnder
hall give! 10 Borrower, thhout charge, an annual dccounung of the Funds showmg credxts and debns to the Funds and the

‘ "“1f the amount of lhe Funds held by Lender, together with the future monthly payments of Funds payable; prior to
g fhe due ‘dates of the escrow. items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower s option, either promptly repaid to Borrower or-¢redited to Borrower on monthly payments of Funds. If the
3 amoum of the Funds held by Lender is not suﬁicrent to pay the escrow items when due, Borrower shall pay to Lender any -
‘amount necessary to make up the deﬁctency in one or more payments as required by Lender.

"pon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
ds held by Lender: If under paragraph-19 the Property is sold.or acquired by Lender, Lender shall apply, no later
mmedlately pnor to the sale of the Property or its acqmsmon by Lender, any Funds held by Lender at the time of

- any,

: 3. Apphcanon of Payments.. " Unless apphcable Taw provrdes otherwise, all payments received by Lender under
paragraphs 1.and-2 shall be applied: ﬁrst, t0 late chargés due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable under paragraph 2; fourth, to interest due; and last, to prmcrpal due.
S ‘4." Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propearty which, may attain priority. over:this Secunty Inistrument, and leasehold payments or ground rents, if any.
* Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
i “pay them on time directly to the person 6wed payment. Borrower shall promptly furnish to Lender all notices of amounts
i tobe pald ‘under this paragraph If Borrower makes these payments dlreclly, Borrower shall promptly furnish to Lender
: recerpts evidencing the payments.™ v
-+ Borrower shall promptly dlscharge any hen whlch has pnonty over this Secunty Instrument unless Borrower: (a) .
grees in writing to the payment of the obligation secured by the lien in a manner aeceptablc to Lender; (b) contests in good
aith the lier by; or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion-operate to
- prevent the enforcement of the lien-or forfeiture of any part of the Property; or (c) secures from the holder of the lien an .
greement satxsfa|.,tory to Lender subordmatmg the lien to this Security Instrument. If Lender determines that any part of
the Property is snb]ect to-a lien which may. attzun pnomy over this Security Instrument, Lender may give Borrower a
i rshall

: | . hall !\eep the 1mprovements now exxstmg or herealter erected on the Property -
! gamst Jossby, ﬁre, hazards included withiin the term “extended coverage™ and any other hazards for which Lender
Vequms insurance.; This insurance. sha]l be maintained in.the amounts and for the periods that Lender requires. The
*17vinsurance carrier. provrdmg the:i msurance shall. be chosen by Borrower subject to Lender’s approval which shall not be
w unreasonably with hheld. i 2
h - :All insurance polxcaes and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
" Lender. shall have the right to hold. the; polxcres and renewals. If Lender requires, Borrower shall promptly give to Lender
~rall recexpts of paid premiums and renewal notices. In the event of 10ss, Borrower shall give prompt notice to the insurance
-~ -carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
EE " Unless:Lender and Borrower oiherwise agree in writing; insurance proceeds shall be applied to restoration or repair
. 'of the Property. damaged if the restoration or repair is economxwl]y feasible and Lender’s security is not lessencd. If the
* : restoration:or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
3 applred to the sums sécured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
‘Borrower abandons the Property, or does not answer within 30.days a notice from Lender that the insurance carrier has
= offered:to settle a‘claim, then Lendermay collect the insurance proceeds. Lender may use the proceeds to repair or restorc
‘the‘Property or to pa Sums secured by’ thls Secumy Instrument whether or not then due. The 30-day period will begin

3 orrower otherwrse agree in wnhng, an} applxcanon of proceeds to principal shall not extend or
postpone. ‘the due date 6f the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the payments. If
“-under paragraph:19 the Property is acqurred by: Lender, Borrower’s right to any insurance policies and proceeds resulting
-‘,from damage'tothe Property, prior: tothe acqursmon shall pass to Lender to the exten: of the sums secured by this Security
: Instrument lmmedlately prior.to the acquisition. : -
<77 6. Preservation and Maintenance of, Property; Leaseholdg ~Borrower shall niot destroy, damage or substanually
,ehange ‘the Property, diiow the Propeny to deteriorate or:commit waste. If this Security Instrument is on a leaschold,
.-.Borrower shall comply:with the provisions of the lease, and if Borrower acqmres fee mle to the Property, the lcasehold and
fee title shall not merge unless Lender agrees to the merger in writing.==
S 7. Proteéction of Lender’s Rights inthe Property; Mortgage Insurance. If Borrower fails to perform the
. ‘covenantsand agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
“Lender’s rights in the Property (such‘as‘a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
S ,regulatlons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
- in the Property. Lender's actions may. include paying any sums secured by a lien which has priority over this Security
. Instrument, appearing in'court, paying reasonable attorneys fecs and entering on the Preperty to make repairs. Although
‘Lender may take action urider this paragraph 7, Lender does not havetodoso. © .
ny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security: Instmmema Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
: it rate and shail bc payahle, wrth int ~-es* upnn natice from Lender to Borrower




;ﬁondition of making the loan secured by this Security Instrument,
ain the insurance in effect until such time as the requirement for the

) ith rrower’s and Lender’s written agreement or applicable law. =
Lender. or.its agent -may make reasonable entries upon and inspections of the Property. Lender

at the time of or prior to an‘inspection specifying reasonable cause for the inspection.

- The proceeds of any award or claim for damages, direct or consequential, in connection with

r r her taking of any part of the Property, or for ‘conveyance in lieu of condemnation, are hereby

ed andshallbepaidtoLender. - =~ =7 © . : : :

- In'the event of a'total taking of the Property, the proceeds shall,be applied to the sums secured by this Security

_Instrument, whether or not then dug, with any excess paid to Borrower. in the event of 4 partial taking of the Property,

- unless Borrower and L der otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

“before the taking, ed by (b) the fair market value of the Property immediately before the taking. Any balance shall be
Borrower, - £ 5 o . o :

~io” - If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

the sums secured by this Security Instrument, whether or not then due. . .
_="-Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of such payments.
..~ 10. Borrower -Not Releaséd;:Forbearance ‘By Lender Not a Waiver. Extension of .the time for payment or
i i ] > this Security Instrument granted by Lender to any suceTssor in
of the original Borrower or Borrower’s successors in interest,
) © commence: proceedings against any successor in interest or refuse to extend time for
- payment or.otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by iginal Rarrower or Borrower” successors inintérest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any ightorremedy. ™ - ‘

4 110 *Successors and ‘Assigns Bound; Joint and Several Liability; Co-signers, . The covenants and agreements of
“this Security Irstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17; Borrower’s covenants and agreements shall be Jjoint and several. Any Borrower who co-signs this Security
Instrument ‘but ‘does not execute the Note: (a) is'co-sighing this Security Instrument only to mortgage, grant and convey
interest in the Property under the terms of this Security Instrument; (b) is not pzrsonally obligated to pay
by this Security: Instrament; and (c) agrees that Lender and any other Borrower may agree to extend,
/;: forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

If the ioéi_i secured by this Security Instrument is subject to a law.which scts maximum Joan

FPr the interest or other loan charges collected or to be collected in
‘permitie ts, then: (a) any such-laan charge shall be reduced by the amount
limit; and (b) any sums already collecied from Borrower which exceeded
Lender: may choose to make this refund by reducing the principal owed
Borrower. If a refund reduces principal, the reduction will be treaied as a

geunder the Note, -~ 0~ : -
! ghts. .. If enactment or expiration of applicable laws has the effect of
this Security Instrument unenforceable according to its terms, Lender, at its option,
ull oF secured by this Security Instrument and may invoke any remedies

Q{QIS& th option, Lender svh"alf"take the steps specified in the second paragraph of

rower provided for in this Security Instrument shall be given by delivering it or by
 requires use of another method. The notice shall be direct=d to the

3 gnates by notice to Lender. "Any. notice to Lender shall be given by

d herein or any other address Lender designates by notice to Borrower. Any notice
' tiied t6 have been given to Borrower or Lender when given as provided

aw trity Iristri;mént shall be governed by federal law and the law of the
orin which the Property is vent that any provision or clause of this Secarity Instrument or the
flicts with applicable’ law; such conflict 1 not affect other provisions of this Security Instrument or the Note

which ‘can bé'givan ¢ ut'th nflicting p o‘this,end' the provisions of this Security Instrument and the

1all be given one conformed copy of the Note and of this Security Instrument.

) Beneficial Interest in Borrower. ~If-all or any part of the Property or any

transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
prior-written consent, Lender may, at its option, require immediate payment in full of all sums

) is option shall not be exercised by Lender if exercise is prohibited by

i+ shall give Borrower notice of acceleration. The notice shall provide a period
is delivered or mailed within which Borrower must pay all sums sccured by
hesg sums prior to the expiration of this period, Lender m.y invoke any
t further notice or demand on Borrower.
wer’s ! ¢, If Borrower meets certain conditions, Borrower shall have the right 1o have
nt of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days {or such other period as
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
“(a)‘pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
her s 0 X i i
rity Instrument, Lender’s rights in the Property and Borroiver's
Instrument shaii continue unchanged. Upon reinstatement by
] the obligations secured hereby shall remain fully effective as if no acceleration had
ever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




: Borrower prior to accclerauorz followmg Borrower's breach of
any covenanto greemem in IhlS Qecuntylns r_nem (but not pnor to w..:.elerahon under paragraphs 13 rmd 17 unless applicable

g ‘ giv
“on r-before: the date specrf ied in' the notice may | result m acceleration of the sums <ecured by this Sccumy Instrument and sa!e
“of the Propeny .The notice shall fur!hcr mfonn BorroWer of the right fo reinstate after acceleration and the right to bring a court
actlon 10 assert the non-existence of a default of any'otheér defense of Borrower to acceleration and sale. If the default is not cured
:* on'or béfore the date specrﬁed in thie notice, Lenderat its option may require immediate payment in full of all sums secured by
“this Secunty Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
“law. Eender shall be ‘entitled to coltect all expcnses incarred in pursumg the remedies provrded in this paragraph 19, including,
but ng mrted to, reasonable attorneys fees and costs of title eviderice.. )
N i Lender invokes the poweér of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
~ofan event of default and of Lender's election fo causé the Property to be sold and shall cause such notice to be recorded in cach
.'coumy in’ whlch any pan of the Propeny is ]ocated Lender or Trustee shall - give notice of sale in the manner prescribed by
-*‘applicable law to Borrower and toothery persons; prescribed by applrcable law. After the time required by applicable law, Trustee,
s ;:, without dermand on Borrower, shall sell the Property at public auction 16 the high=st bidder at the time and place, and under the
" terms’ desrgnated in the notice of sale. in one or more parcels and in any order Trustee determines. Trustce may postpone sale of
“all'or any “parcel of the property by’ ﬂbhc armouncemem at the nme and p]acc of any previously scheduled sale. Lender or ns
. desxgnee may purchase the Property ‘at . “
“ Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or 1mplxed The recitalsin the Trustee s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the salemthe followmg onier (a) to all expenses of the sale, mcludmg, but not limited to, masonableT rustcc s

: -20. Lender in Possessron‘ Upon acceleranon under paragraph 19 or abandonment of the Property, Lender (in person. by
agent or by Judrcrally appomted recewer) shall be entitled to enter upon, take possession of and manage the Property and to <dlect
ast due: Any rents collected by Lender or the receiver shall be applied firstto paymen?

rty and collecnon of rents, mc]udmg, but not hmxred to, receiver’s fees, premmms on

Monvey the Property and ‘shall s rrender this Secunty Instriment-and all notes evrd?:ncmg debt secared by lhxs Sccumv

_Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally emltled toitfora
fee of not iess than $5 00. Such perso crsons shall pay any recordation costs.

) ‘my ‘from time to time remove Trustee and appoint a successor trustee to any Trustee

ce of the Property, the successor trustee shall succeed to all the title, power and duties

his Secu ity trument. If one or more. nders are executed by Borrower and recorded togerher with this
- Security Instrument ;the covenants.

, > epts and agrees. io 1he tenns and Cevenants contained in thrs Secumy Insxrumenr
and in‘any rider{s) ‘executed by:Borrower and recordéd wrth xr. s
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clock P__M., and duly recorded in Vol.

conPage S22 .
_Evelyn.Biehn . County Clerk

' By “ Pesaddarse MWM




