as Grantor,
as Trustee, and

: as Bemffpiary,

@

together with all ind the te are tg and ftonsices and fa'llﬁqlfniabr"ﬁéhtaff'lwke\unto belonging or in anywise now

" “or hereafter. appertainirg, and the rents, i3 iprolits thereof and all fixtares now or horealfier mttached to or used in connection with
the property.. LE ik : : S i : T )

: Eﬁ%{aliﬁw gﬁ &F ﬁgUWﬁWORMANCé L;g nchagmnient of grantor herein mgtainod and payment of the sum

... Dollare, with iﬁmg-l,!‘thereon according to the terma of a promissory

i mads by gr&gtar ‘the #inal payment ol ‘principal and intetest hereof, it
, ) o %x- 2003 "

Sy e date oI maturity of the debt sscured by this instrument is the Cate, stated above; on which the linal installn@nt of the note

:.becomes due and payable. In tha event the within dexcribed property, or any part thereof; or any inferest thersin is gold, agreed o be

d, conveyed, assigned or alienated by the grantor without firat having wbininsd the written consent or approval ol the bensliclary, then,

y i 's opticn, nndllob!i%a’ams by this instrument, irregpective of the maturify. dates expressed therein, oc hecein, shall
erity of this frust deed, grantor agreos R S S R -

éserve and aintain’the property in good candi!ivonfan_d‘repn“ir,‘ not fo remove or demolish any building or im-

‘permit.any waste of the property. v
o promptly’ and’ in good and habitabis condition any building or improvement which may be construsfed,
erson; and pay when due’all costs incurred therefor.” " S kS

: ; ith-all Iaws, ordinars regulations, ¢o ts, conditions and restrictions atfecting the progesiy; it the beneliciary

.80 2,15 join i oxéciting such finahcing ‘statéments pursuant to the Uniform Commercis! Coda as the benoficiary may require and

to_pay {ilitg same in the proper public office’or oftices; as well as the cost of all lién searches. made by tiling otticers or searching

ncien 'ds may be deamad desirable by the beneficiary, -+ " oii Lt b RN
+4; Tod provide ahd contitiously. maintain insurance’ on' the buildings now or hereatter erected on the property fﬁairit loss

damage by fire and such other harards as the beneficiary may from timw to time require, in an amount not less than $ 1 R1 1 Vva file

“written in. companies acceptable to the beneticiary, with loss payable fo the latter; all policies of insurance shall be delivered to the bene-

ficiary as scon as insured; if the grantor shall fail for any reason to procire any such insurance and to deliver the policies to the beneliciazy

at.loast titteen days prior to the expiratien of any policy of insurance now or hersalter placed on the buildings, the beneficiary may pro-

rantot’s nse.. The amixint, colleéted under any #iré or other insurance pulicy rmay be applied by beneficiary upon

secured. hereby, and in such order as boneficiary may determine, or at option of beneliciary the entire amount so collected,

3, be’ d to grantor. Such application or rel shall not cure or waive any default or notica of default here-

act dona pursuant fo such notice. ...~ . ... .. ... . .
o roperty iree from construction liens and to pay all taxes, asseasments and other charges that may be levied or
assassed uporni,or, against the property befote any part of such faxes, assessments and other charges become past due or delingquent and
promptily,_deli recoipts therafor to bensficiary; should the grantor fail o make payment of any taxes, assessments, insurance premiums,
§ arges payable by grantor, elther by.direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thoreol, and ihe amount o paid, with interest at the rate eet lorth in the nofe
secured hereby, together. with the obligations deacribed in.paragraphs 6 and 7 of this trust deed, shall be added to and becars a part of
the debt sscured by this trust deed, without waivi ony rights arising from breach of any of the covenants hereol and lor such payments,

Z rty hersinbefore described, as well as the jrantor, shall be bound to the same sxtent that they are
6. payment of the obliga herain described, and all such payments shall be immediately due and payable without notice,
ayment . thereot shall, at. the option.of the bensliciary, render all sums secured by this trust deed immediately due and pay-

“Gonstitute a breach of this trust.dsed. | ... e

D .6..To.pay.all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustes incurred .in connection Wwith or in enforcing this obligation and trustee's and attorrsy’a fees actually incurred.

. .  and defend any action or. procesding purporting to atlect the security rights or powers of beneliciary or frustee;

or. procesding in'which the bensticiary or trustee may sppear, including any. suit for the foreclosure of this deed,

. nses, including evidencs of title and the bensliciary's or trustee's atforney’s lees; the amount of atiorney's lfeez
.this. paragraph 7 in all-casss shall be fixed by the trial court and in.the evert of an 2ppeal from any judgment or decree of
he .t rt, grantor. further agrees tc pay such sum as the appellate court shall adjudge ressonable as the beneliciary's or trustee's at-
tornay's fees on such app i e e TR .
- It'{s mutually agreed-th: i s g R AL A ) .
In.the eyent .that any . ‘of the property shall be taken under. the right of eminent domain or cond tion, bene-
it go_elec C hat all or any. portion of the monies payeble as compensation lfor such taking,

éithet an aftomey, who Is.an active mamber of the Oregon State Bor, a hunk,
et the laws of Dregon_or.the United Stetes, a title insurance company autho-
agents_or bronthes, the United States or ony cgancy thersst, or an escrew

i : O /W -
& D s Gy e
o r as foe/file/instru-

T “{W:‘m’ess my
Couniy. affixed. .




ary, payment of its 1ses and pressntation of this desd and ™
or cancellation), without atlecting. the liability of ary person for the payment of -
ntito the making of any map or plat of the property; (b) join in granting any eassment or creat-
.any .subordination or other agreement altecting “this ‘deed or the lisn or charge thegeof; (d)
g ? ‘part of the praoperty, The grantes in any reconveyance may be described as the “person o pessons
! titled. thereto,” and the recitols therein of any matters or tacte shall’ be conclusive proot of the truthfulness thereof. Truatee's
. fees for any of ‘the' sérvices mentioned i this paragraph shall be not less than $5. E B R )
237,10, Upon any . default ‘by-grantor. hereunder, bensficiary may. at any time without notice, either in perzon; by agent or by a receiver
. ‘to be; appointéd by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
_.possession of the property. or any. part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
" due’and unpaid,:and npply ‘the same, less costs and expenses of operation and collection,: inclading. reasonables atforney’s. fees uzon any
" “indebt od oby, and-in-such’order as-beneliciary may determine. e :
: and faking possession of the.property, the collectisn of such rents, issues and profits, or the proceeds of fire
2 " policies or compensation of awards for any taking or damage of the property, and the applicaiion or relsase thereof as
_--aforesaid, shall not cure or waiv any default or rioti of default Rer ler or invalidate any act done pursuant to such nofive,
12. Upondetauls rantor in payment of any lidobtedness secured hereby or in grantor’s perfor; of any sgr her der, tirne
being of the essence with respect to such payment andfor performancs, the beneficiary may declare all sums secured hereby immediately
payable, In such. e;ent the beneficiary may elect fo groceed to foreclose this trust deed in equity 8s a mortgage or direct the

vertisement and sale, or may direct the ‘trustee {0 pursue any other right or remady, sither &t

and at any time prior to 5 days before the date the

753, may cure the detault or defaults. If the de
may be cured by paying the antire amount dus at the
occurred. Any other defsult that is capable of being
tion or trust deed. In any case, in adgition to curing the de-
nses actually incurred. in enforcing

provided by law. -

notice of sale or the time to which
trustes the, property cither in one parcel or in separate parcels and shall sell
er for cash, payable at the time .of sale. Trustee shail deliver 10 the purchaser its doed
sold, but. without any covenant or warranty, express or implied, The recitals in the
of ‘of the truthtulness thereof. Any person, excluding the trusiee, but including the

: ha powe ovided Rerein, trﬁsl’oyéks’b‘aflll apply the procesds of sale to payment of () the ex.
.. penges. of ssle, i sfea and a reasanable charge by trustse's attorney, (2) to the obligation secured by
- tha'

y ced,.(3) to all p ng .ra d lens subsequent to_the. interest of the trusiee in the trust deed as their interests may
in the ordesr.o (1) ¢k splus, it any, to the granfor orito any. successes in interest entitled to such surplus.
B d ¢ 2, 5u -or. s fo any (frustee named herein or to any successor trustee
hout conveyance to the successdll trustee, the latter shall be vested with ail thile,
d ‘or inted  h dor,. Each such appointment and substitution shall be
1ortgege recards of the county or counties in which the
.Srustee, =
is made a public record as provided by law. Trustes
aeed of irust or of any action or proceeding in which grantor,
ding ix brought by trustes.. . )
he bensticiary’s successor in interest that the grantor iy lawtully
mbered title theroto L . ) v 5

grantor will warrant and foiever defend ‘the same' ééaimr‘nll'perlam whomsoever. o
ot wirrdnta that 'the protéeds of the loan ropresented by the above described note and this trust deed are:
rily {or grantor's’ personal,” family 'or household ' purposes :nlmportamt Notice below),
Ban e TN P PR cin bl iAoy  Rasin s ., :

ial pieianow.

POreOTr) £ .

and binds all parties kereto,: their beirs, legatoes, deviseces, administrators, executors,

F o1 beneficiiiry :shal an the holder and owner, including pledgee, of the contract
‘a‘Bsneficiary hefein:: = -

s understood ‘that the drantor; trustee and/or beaeficiary may each be more than one person; that

takeit to' mean and include the  plural, and that ‘fenerally all grammatical changes shall be

“fo make the provisiom hereot #pply equally to corporations and to individuals, -

VHEREOF, the grantor has .exscuted this instrument the and year first above writ{pn.

!M_z‘?{%ﬂw Yathwo

sndls n
viith the ‘Act and Reg by

‘wse:Stevens-Ness Formi No. 4131,9, of equivalens, L : Cz
13 disragard; this notl

Xy

e ) S -
%ﬁé&n yx’gf /’Lf{hﬁﬂéf' =

before me on 9.,

as:

" OFFICIAL SEAL T 7 k
ARY ANK LOVELADY = , NP DA /@gé /
S PuBLC ORRGOY | R %2&"47/ %

- COMMISSION NO 024245 f DA Nota P%f’ of Pregon
MISSION EXPIRES MAY 2, 1997 |- . My commission expires. %4{ Z, 4?73 =

4 eoly when obligutions have been paid.]

7 of all fridebtsdness setuirod by the forogoing trust deed. All sums secursd Ly the trust
mbx‘m;dimted,‘,onpaymgnl 0. you of any sums owing to you under the fertow’ of the
-evidances of Indebtedmh‘seczrhd,.byi’!ha;&ua{ deod (which are deliversd to you kerewith
iwithout wirranty, to the parties designated by the terma of the frust doed the sstate now

e aet

Iiow:‘ us 'aed‘?}"ka
‘moust ba ‘delivares
Eaatiiores will ba m




”Suidaplat being aub act ta the :o!louinq reatrictiona: 1) A
~15foot building setback line as shown, -2) An eight foot
easement along, the back of all lots for future sanitary severs
and pubiic utilities, said easement to provide ingrens and
egrosg for construgtion and maintenance of such utiliities with
no gkructures being permitted thereon and any plantinga being
placed thereon at the risk of the ovwner, 3) The use of the
1and ia for reusidential purposes only and is limited to one
cresidential building pac¢. lot, 4) Architectural atandards
shall ‘be no luaspg than the minimum taquirementa of the Federal
flouning Authoritvy specifications. The eight-foot eazarment
along the back of all lots is granted to the public for
utixity use-only as above apecified and includea parpetusl
vtight for dihchea to. odnvsy icrlgation water ae nhovn‘

© Thia: plat is approvcd subject to the following conditionl. 1
"-The ovwners of the land in this cubdivision, their heira and
assigna in vhom title may be vested, shall alvays at their own,
axpanse properly maintain and oparate such irrigation system.
2) The Rlamath Irrigation District, its successors and gasigns
and the United States; person, firm or corporation operating
 the irrigation works of the Xlamath Irrigation District, shall
.. nevar be-liabla for damage caused by improper conatruction,
" operation or care of such system, or for lack of sufficient
_water for irrigation, liabiiity of the oparstora of the
*Klamath Irrigation Distriat be ng limited to furnishing water
s ished. outlokn of " :hc 1.0. lntacal.

¢ aolor, raliqinn or ‘national origin, impaacd by
[} ehe torms and pzovi:iona thereof,

ubjcch to’hhe tornc and proviniona tharno!. givan to
secure an: zunebtednoaa with internat :hutuon and auch future advances

- gekobar 14, 1977
#7740 page 19676: nicrotiln nncotdn of Klamaﬁh cbunty' Orcqon
‘ “$22,023.00 -
- :Hortgagot‘ - E:ost and A, Jean’ Frost, hﬁabnnd and vife
- Hortgageos sgnse of crgq:gi tcp:ns:ntad“and aﬁ‘ﬁ"i;”{ the Dirsctor
. paXd moveeess buyers ReE2 ain LU ST g4 g
o: aauomnnb :t a by in ttunent, :ubjuat to the




Lot 61 of LAKRON HOMES, adeording ko the officlal plat thereof on file
~“4n. the ofgieo;o£>the‘6cunty Clerk of Klanath'County: Oregon. arLso a 1s
. -lahgd. 1 -An the 81/2 $H1/4'3B1/4 of Section 11, -
Township 39 :ScUtha 9 Bast of the Hillamette Mecidian, Klamath

‘Cgunty, o:agonamaoraipagticulltly describes ms follovss :

3 - -

. 'Beginning at the Soutkuaat corner of Lot 61, LAMROR HOMEs sUDDIVISION;
Ehence Sou : : gistance of 15 feet to the 8upth
i 3 e Hocth 89 8sgrass 56° Koat slong the scuth
e distance of 85 Zeet: thence Morth O dagrees
' Hest Of- 13 feet.to Lhe Biuthweat corner of said Lot €1,
thence Ssuth gp. #e3 36 ‘Best sicng the South line of said Lot 8] o

diztaunce of -83- 9! ®oue or ‘lass, tp tbg%goint;e!,hegimninq.
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d the 4th
and dn!y recorded in vm __Ma&

: .....360--——--—-
Evi Biehn  County Clerk .
! By‘: ¢ ; s 1ex l‘l‘,.ag )’H.«u,ama(m




