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<(“Trustee™). The beneficiary is
--» which is organized and existing

«. ("Lender™).
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). This debt is evidenced by Borrower's note

: which provides for monthly payments, with the full debt, if not

due and payableon PR | 4. This Security Instrument

-Lender:. (a) the repaymen e debt:evidenced-by the Note, . Interest, and all renewals, catensions and

modifications;.(b) the payment of:alj other:sums;: with interest; advanced.under
writy Instrument; (c) the performarice of B ove

and (d) the repaym :

Bdm)we;, Lender, at Lender’s opticn prior
ldvances to Borrower. Such Future Advances,
By promissory notes stating that said notes are
lo Trustee, in truyt, with. power of sale, the

FOURTH ADDITION. TO SUNSET VILLAGE,
fion file:: n-the office of the County

ROMISES 'AND COMMITMENTS MADE BY US

CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
R HOUSEHOLD PURPOSES OR SECURED SOLELY
N WRITING, EXPRESS CONSIDERATION AND

after erected on the property, and all casements, rights,
and profits, ‘water rights and stock and all fixtures now or
: be covered by.this Security Instrument. All of the

‘seised of t g@staté hereby cdnv)eycd and has the right to grant
sumbered, except for encumbrances of record. Borrower warrants
clai nands, subject to any encumbrances of record.
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TOWE | promptly pay when due
d fate charges due urder the Note.™
ywaiver by Lender, Borrower shall pay
ments ar: paid in full, a sum (*Funds™) equal to
xes and ‘asséssments: which may attain priority ‘over-this Security Instrument; (b) yearly
Tents: roperty;-if-any;. {c) yearly:kazard insurance premiums; and (d) yearly
s, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
mates of future escrow items. .-l o
tuti: n the deposits or accounts of which are insured or'guaranteed by 2 federal or
‘such an institution). Lender shall apply the Funds to pay the escrow items.
he Funds, analyzing the account or verifying the escrow items, unless
“applicable law perinits Lender to make such a charge. Borrower and
shall be paid on the Funds. Unless an agreement is made of applicable law
€s paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
hall give to Borrower;-without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds as made. The Funds are pledged as additional security for the sums securcd by
is Security Instrument P L L T
nder, tpgetherr,‘wilh the future monthly payments of Funds payable prior to
the amount required to pay the escrow items when due, the excess shall be,
‘Borrawer or credited to Borrower on monthly payments of Funds. If the
to pay the escrow items when due, Borrower shall pay to Lender any
GF more payments as tequired by Lender.
$ “by this.Security Instrument, Lender shall promptly refund to Borrower
raph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
perty orits acquisition by Lender, any Funds held by Lender at the time of
C against 1 d by this Security Instrument. . o

13 ‘Application of Payments.’ . Uniess -applicable law provides otherwise, all payments reccived by Lender under
raphs’1-and 2 shall be applied: first, to late charges due under the Note; second, to prépayment charges due under the

- toamounts payable under paragraph 2; fourth, to interest due; and last, lo principal due.

: Charges; Liens. Borrower shall pay all taxes, assessments, charges, fifies and impositions attributable to the
Property. which ‘may . attain_ priority. over. this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.the manner provided in ‘paragraph 2, or if not paid in that manner, Borrower shall
on time dirécily tothe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
under this paragraph. If Borrower ‘makes these payments directly, Borrower shall promptly furnish to Lender

jidencing the payments. ST = R ‘
- -Borrower. shall. promptly discharge i i it er this Security Instrument unless Borrower: (a)
i 1g to the payment of the obligation secured by the lien in'a manner acceptable to Lender; (b) contests in good
defends again t'enforcement of ihe lien in, legal proceedings which in the Lender’s opinion operate to
of | or forfeiture of ‘any part of the Property; or (c) secures from the holder of the lien an
nating the lien to this Security Instrument. If Lender determines that any part of
jay attain priority over this Security Instrumént, Lender may give Borrower a
3 h ‘Borrowr shall satisfy the lien ortake one or more of the actions set forth above within 10 days . :

ivingof notice: R AT

’5, Hazard Insurance. - Borrower shall kere;‘xithe improvements now exisﬁng%r hereafter erected on the Property

ed against } ss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
su This in'suran,cc;sharli‘ be maintainéd in the amounts_and for the periods that Lender requires. The

hall be chosen. by Borrower subjec! 10 Lender’s approval which shall not be

: 111 po g als shall be:ac"ce’pt,able to Lender and shall include a standard mortgage clause.
 Lender shall have the right ‘to hold:the policies and tenewsls. If Lender requires, Borrower shall promptly give to Lender
“all receipts of paid prémiumsand renewal noticés. In ‘the event of loss, Borrower shall give prompt notice to the insurance

jerand Lender. Lender may make proof of loss if not made promply by Borrower.
nless Lender.and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

“of the Pr.opéﬁy'dama‘ged,vif the restoration or. repair is economically feasible-and Lender’s security is not lessened. 1f the

storation or: repair is not economically feasible or Lender’s security -would be lessened, the insurance proceeds shall be

~applied'to’the s}ums'_secure'd' by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
orrower abandons the Property; or. does not answer within 30 days 2 notice from Lender that the insurance carrier has:
ered to settle a claim, then Lender-may. collect the insurance proceeds. Lendermay use the proceeds to repair or restore

‘by.this Security. Instrument, whether or not then due. The 30-day period will begin

: erwise agreein writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
“under paragraph 19 the Property.is &qui ' L'en,dg'r,,qurow,er‘s‘gight to any insurance policics and proceeds resulting
from damage to the Property prior cquisition shall pass to Lender to the extent of the sums secured by this Security
nstrument immediately prior to.theat ition, .

i +20:6, Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage of substantially
_“change the Property, ailow the Property to'deteriorate or commit waste: 1f this Sécurity Instrument is on a leaschold,
. ‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titlc to the Property. the leasehold and
fee title shall not mgrgg»unless Lender agrees to the merger in writing-

7. Protection of ‘Lender’s Rights in the Property; Mortgage Insurance.  1f Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect
- Lender’s rights in the Propeity (such:as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of
epulations); then Lender may d pay for whatever is necessary. to protect the value of the Property and Lender's rights
ie Property. 1« *s actions may include paying any sums secured by-a lien which has priority over this Security
g reasonable attorneys’ fees and entering on the Propesty to make repairs. Although -

-aph 7, Lender does not haveto do 0.
inder this paragraph 7 shall become additional debt of Borrower secured by this
- os o other terms of payment, these amounts shall bear interest from
“Interest, upon notice from Lender to Borrower




<'shall giv Borrower notice ét thetimeof o pnor toan mspectlon spocxfymg reasonable cause for thei inspection.
of any av«ard or clalm for damages, dlrect or consequentral in connection with

assigned and shall be’ para to Lerrder
n the event of a total taking'of the Propcrty, the procceds ‘shall.be applxod to the sums secured by this Security
Instrument whether or.not then dus,’ with any ex #cess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and.Lender o:herwuse agree in writing, the sums secured by this Security Instrument shall be reduced by
.the amount of the proceeds ‘multiplied by the following fraction: (a) the total zmount of the sums secured immediately
: before the taking, divided by.(h) the fair market V'rlue of :he Property immediately before the taking. Any balancc shall be

. paid to Borrower. .

*1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemneor offers to
: 'ake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i$ authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

- to the sums secured by this Security Instrum at, whether or not then due:

- ‘Unless Lender and Borrower otherwise agree in wntmg, any-application of proceeds to pnncrpa) shall notextend or
S postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
‘. Borrower N Released .Forbearance By Lender Not 2 Waiver.. Extension of the time for payment or
. ization of the sums secured by this Security Instrument granted by Lender 10 any successor in
shall not-operate to release the liability of the' ongmal Borrower or Borrower’s successors in interest.
Lender: shall not: be required to commence proceedings against any successor ininterest or refuse to extend time for
: {payment or, otherwrse odify amortization of the sums secured by this Security Instrument by reason of any demand made

rof'or. preclude thie exercise of any right or remedy. .
11 ‘Successors and Assrgns Bound, Joint and Several Lrabri-ty Co-signers. The covenants and agrccmcnts of

Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sxgns thrs Secumy

does not execute the Note: () i is:co-signing this Security Instrument only to mortgagc, grant and convey

that Borrow r’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
: ured by this Security: Instrument, and (¢} agrees that Lender and any other Borrower may agree to extend,

trons with regard to the terms of this Sec\mty Instrument or the Note without

red by this Secunty Instrument is subject to a law which sets maximum loan

t the interest or other loan charges collected or to be collected in

y its, then: (@) any such loan charge shall be reduced by the amount -

aryre to the'permitted limit; and (b) any sums, aIready collected from Borrower which'éxceeded

nded to. Borrower. Lender may choose to make this refund by reducing the principal owed

rect nt to Borrower. If a rcfundreduces principal, the reduction will be treated as a
repayment charge under the Note. ©

: If enactment or expiration of applicable laws has xhe effect of

th Secunty lnstrumer:t uneaforceable according to its terms, Lender, at its option,

full of all sums secured by this Security Instrument and may invoke any remedies

his optlon, Lcnder shall take the steps specified in the second paragraph of

'Borrower provrded for in this Security Instmmem shall be given by delivering it or by

¢ licable’ law requires use of another method. The notice shall be directed to the
: ny other address Borro  designates by notice to Lender. Any notice to Lender shall be given by

! herem or any other. address Lender designates by notice to Borrower. Any notice

'ed to have beti given to Borrower or Lender when gnen as provided

Sev rabrlity his Security mstnxment shall be governed by fcder"al law and the law of the
( s ocated In the event that any prowsron or clause of this Security Instrument or the
) f all not affect other provisions of this Security Instrument orthe Note

fi provrsron . To. thrs end the prowsxons of this Security lnstrumcm and the

Borrower shall be gwen one conformed copy of the Note and of this Security instrument.
Beneﬁcml lnterest in Borrower. - If all or any part of the Property or any

7 if: erest in Borrower is sold or transferred and Borroweris not a natural
tten: consent Lendc may, at its optxon, require immediate payment in full of all sums

! ‘option shall not be exercrsed hy Lender if exercise is prohrbncd by

il give. Borrower notice of accelération. The notice shall provrde a period

elivered or mailed within which Borrower must pay all sums secured by

”pay hese sums prior to the expiration of this period, Lender may invoke any

ut further notice or demand on Borrower.

er‘meets certain conditions, Borrower shall have the right 1o have

ued at'any time priot to the earlier of: (a) 5 days (or such other period as

ement) beforc sale of thé Property pursuant to any power of sale contained in this

orcing this Security Instrument. Those conditions are that Borrower:

der th Security Instrument and the Note had no acceleration

ccurred (b)-cures-any’ efault of any other covenants or agreements; (c) pays. all expensés incurred in enforcing this
trurien : “attorneys’ fees; and (d)_takes such action as Lender may
t, Lender’ s nghts in the Property and Borrower’s
shal} “continue unchanged. Upon reinstatement by

¥ sh'&\ll remain fully effective as if no acceleration had

n the case of acce\\{erauon ‘under paragraphs 13 or 17,




tion foliowmg Eormwer s bredch of
eratlon mdcrpammphs 13 and l‘l unless apphcablc

Borrower' of the' right to reinstatc after acceleration and the nght tobringa coun
t or any other defense of Borrower to acceleration and sale. If the default is not cured
erat its optxon may requxre immediate payment in full of all sums secured by
t further demand and may invoke the poweft F6f sale and any other remedics permitted by applicable :
law. Lender shall be emxtled to C ollect all expenses mcurred in pursumg the remedies provided in this paragraph 19, including, =

pe :
on Borrower, shal ell the’ Propeny at p.:‘a}:c aucuon to the hlghest bidder at the time and ph»c and undcr thc

"er$ons shall pay any recordation costs.
ay,fmm nme to nme remove Trustee and appoint a successor trustee to any Trustce

‘rrently use: d for agncul ural timber or grazing purposes. ‘
Instrumem aﬂd in the Note. "altomeys fees” shall include any attorneys’ fees

January }3', 1994

nn Whitcomb and ‘Timothy L. Whitcomb
crsonfs).ae Wledgmz) R -




54 o oclock ...___...M‘, an%gxsﬂy recorded in Vol.




