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. DEED OF TRUST |

. THIS DEED OF TRUST ("Security Instrument™)is made on ... Degember.29. ,
«2... The grantoris ... Steven L.. Sheashy and.Lois A.. Sheasby., Husband and. Wife..
iereitivedi i raniae .. (*Borrower™). The trustee is .....

- (" Trustee™). The beneficiary is
» which is organized and existing

Sisemore

“Lender™).
100~mwm
: e Dollars (U.S. $..106.,900,00..... .. ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrament S‘Note“). which provides for monthly payments, with the full debt, if not
paid-earlier, due and payable on ....danuary. 20,:2009 Cveisirerteensain Sersbeesieteaensiara e nnenis This Sccurity Instrument
- secures to Lender: (a) the repayment of the.debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all- other sums; with interest, advanced under paragraph 7 to protect the security of this
‘Becurity. Instrument; (c) the performance of Borrower's covenanis. and agreements under this Security Instrument and the
- Note: and:(d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
.. paragraph-below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
-to full reconveyance of the property by Trustce to Borrower, may make Future Advances to Borrower. Such Future Advances,
7 -.with interest thereon; shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
- .:secured hereby. For this purpose,. Borrower irrevocably ‘grants and conveys to Trustee, in trust, with power of sale, the
. following described: property, located : et County. Oregon:
P 1 and"2"in Bloek 12 of ‘MOUNTAIN VIEW 'ADDITION, according to the official plat
¢ i fice of the County Clerk of Klamath County, Oregon, TOGETHER
ton Drive which inured thereto. ; :
- Codef001 .

. "UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
" IHE EFFECTIVE DATE _OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
- ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE"

venue .....Klamath Falls. ... .. .. .
: : Co i e

opcrtyAddr&ss’). - .

_TOGETHER ‘'WITH all the improvements now or hereafter erected on the property, and all casements, rights,

Aappurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

. hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
* . foregoing is referred to in this Security Instrument as the “Property.” N

2. . 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and.convey the-Property and that the Property is uniencumbered, except for encumbrances of record. Borrower warrants

- ;and.will defend generally-the title to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT ‘cdr'ribificsfunifonn covenants for national use and nop-uniform covenants with

Vili'ni‘itcd variations by jurisdiction ute a uniform security instrument covering real property.
'~ OREGON=Single Family—FNMA/FHLMC' UNIFORM ‘INSTRUMENT -  rommszmeas




*' mortgage insurance premiums, if any.
. basis of curreni data and reasonable estimates of future escrow items.

_ " The Funds shal be held in an 'ins_titu!ion‘ the deposits or accounts of which are insured or guaranteed by a federal or
State agency (including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay the escrow items,
Lender Mmay not charge for » and applying the Funds, analyzing the account or verifying the
Lender pays Borrower Herest unds and applicable law permits Lender to make such a ¢
Lender may\agree.in_,writing that interést ‘shail be paid on the Funds, Unless an agreement is m

. ‘Tequires interest. to paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender

- -shall give to Borrower;

L charge, an annual accotinting of the: Funds showing credits and debits to the Funds and the
. purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
. this Security Instrument. S T L : .
: If the amount ofthe Funds held by Lender, together with the future monthly payments of Funds payable prior to
‘the due dates of the ESCIOW items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or crediteq to Borrower on monthiy payments of Funds. If the
~amount of the Funds held by Lender is not sufficient to pay the €scrow items when due, Borrower shali pay to Lender any
1 it necessary t iciency-in as required by Lender.

T, Lender shall apply, no later
i 3 any Funds held by Lender at the time of
application as a credit against the sums secured L
3.. Application of Payments, Unless : i all payments rec
i d, to

» or defends against enforcement of ¢
prevent the enforcement of the lien or forfeiture of
. agreem ctory to Lender subordinati
= . thé Propeérty is'subject to' a Lien which may
- notice identifying the lien. Bory
;- of the giving of notice. R A R '
LT s BEorrower shall keep t he Property
in 3ai Dy Iire, hazards included within ¢ " and hich Lender
ires i ce. This i nce shall-be maintained in i i
providing the insurance, shall be chosen by Borrower subject to Lender’s approval which shall not be
* unreasonably withheld, . - L o
L Al insurance policies and renewals shall be acceptable to Lender and shall include a Standard mortgage clause.
.'Lender shall have the right to hold the policies ztid renewals, If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
i Lender. Lender may make proofofloss if not made promptly by Borrower.
. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
.of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
~applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
* Botrower abandons the Property, or does not answer within 30 days a notice from Lerider that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
-the Property.or to pay.sums secured by this Se:curityclnstrumerﬁf, whether or not then dye. The 30-day period will begin
when the notice is given, S R T :
- ~Unless Lender and Borrower otherwise agree in writing, any application of

the monthly Payments referred to in pa

acquisition, .

L 6. Preservation and Maintenance of Property; I not destroy, damage or substantially
change the Property, allow the P : fity Instrument is on a leasehold,
Borrower shal} compl ,and i i i ¢ Property, the leasehold and
' If Borrower fails 1o perform the
eeding that may significantly affect
demnation or to enforee laws or
of the Property and Lender's rights
iori this Security
paying reasonable attory ; , irs. Although

is paragraph 7; Lender coes not have to doso,. ’
-amounts disbursed by Lender undzeshis paragraph 7 shall become additional debt of Borrower secured by this
‘ er ' wer and Lender agree to other terms of payment, these amounts shall bear interest from
e and shall be.payable, with interest, upon notice from Lender to Borrower




& & |

SR 1] 'Lenderreqiiired mortgage ipsuiancé as a'cchditioh of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

: insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
cnee 8 Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
: shall give Borrower noticeat the time of or priortoan inspection specifying reasonable cause for the inspection. .
Sho G Condemnation.* The proceeds of any award or claim for damages, direct or consequential, in connection with
_ " any condemnation or ‘other ‘taking of any parvofl the Property, dr for conveyance in lieu of condemnaiion, are hereby
e TR assigned and shall be paid to Lefider. : : .
: i ~-In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Sccurity
‘Instrument, whether or not then due, with any £xcess paid to Borrower. In the event of a partial taking of the Property,
-unless Borrower and Lender otherwise-agree in writing, the sums secured by this Security Instrument shall be reduced by
*". ‘the amount of the proceeds multiplied by the following fraction: (a) the total'amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
+-- paid to Borrower. . : o
S If the Property. isavandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
. make an award or settle a ¢laim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is

" given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of

/7710 the sums sec i by.this Security Instrument, whether or sot then due.” - _ v

“2i Unless Lender and Borrower otherwise agree iri writing, any application of proceeds to principal shall not extend or

postpone the due Gate of the monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

Lo 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fo? payment of

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

“interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

‘Liender shall not be required to commience proceedings against any Success s+ in interest or refuse (o extend time. for

*: payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right of remedy
shallnotbea waiver of or preclude the exercise of any right or remedy.

“ 11, Successors and Assigns Bound; Joint-and Several Liability; Co-signers. The covenants and agigements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

- of paragraph 17. Borrower’s covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security

.- Instrument ‘but does not execute the Note: (a) is co-signing this Security Instrument only t0 mortgage, grant and convey

‘that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

' the sums secured by-this Security Instrument; and (c) agrées that Lender and any other Borrower may agree to extend,

- modify, forbear or make any accommodations with regard to the terms of this Security Instrument ot the Note without
.- that Borrower’s consent. PR
~7742. Loan Charges. If the loan secured by this Security‘lnstrumcm is subject to a law which sets maximum loan

- charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
- ‘connection with the lcan exceed phe'pg:mitted limits, then: (a) any such loan charge shall be reduced by the amount
: necessary to reduce the charge-to the permitted limit; and {(b) any sums a1+ -dw collected from Borrower which exceeded
- ““permitted limits will be refurided tQ,Bor_rowerL,Lender may choose to fi. ke this refund by reducing the principal owed
" under e Note or by makinga direct payment to Borrower, If a refund red -e ~riz-cipal, the reduction will be treated a5 2
.. partial prepayment without any prepayment charge under the Note. )
T 1S, “Legislation “Affecting Lender’s Rights. ~ If enactment or €X . of applicable laws has the effect of
- rendering any provision of the Note or this Security Instrument unenforceable uccording to its terms, Lender, at its option,
"“'may require immediate payment in full of all sums secured by, this Security Instrument and may invoke an¥ remedies
" permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
" paragraph 17 - RSP RN : ; :
S Y Notices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by
“mailing it by first class mail -unless applicabie law requires use of another method. The notice shall be directed to the

" Property Address of any ‘other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

2T first lCXasi“T'nail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

_provided for in this Security Instrument shall be decmed to have been given 10 Borrower or Lender when given as provided
‘in'this paragraph. P TE Er R ‘ o .
S 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
’ —juﬁsdictiovn,ih‘which the Property is located. In the event that any provision or clause of this Security Instrument or the =

Note conflicts with agplicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Noie
‘which can be given effect wi hout the conflicting provision. To this end the provisions of this Security Instrument and the
 Noteare declared to b severable. RO - , v
16, Boﬁow'er{"s Copy.. Borrower shall be given one conformed copy of the Notg and of this Security Instrument.
17." Transfer of the Property or 8 Eeneficial Interest in Borrower. If all or any part of the Property of any
interest in it is sold or transferred (orif a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
“secured by this Security Trstroments However, this option shall not e exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.. i . . T
RN ) Lender exercises this option, Lender shall give Borrower sotice of acceleration. The notice shali provide a period
“of fiot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
" this Sécuﬁty‘iiistrhmem.jf Borrower fails to pay these sums prior to the expiration of this period. 1 cnder may invoke any
' temedies permitted by this Security. {nstrument without further notice or demand on Borrowst.
S8, Borrower’s Right to Reinstate,  if Borrower meets certain conditions, Borrawer shali have the right 1o have
“enforcement of this Security Instrument ‘discontinued at any time prior to the earlier of: (2) 5 days (or such other period a5
“applicable iaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
“- - Security Instfument; or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Barrowcr:
(a) pays Lender all 'sums ‘which then would be due under this Security Instrument and the Note had no zceeieration
“occurred; {0) cures any default of any.other covenants Or agreements; (c). pays all expenscs incurred in enforcing this
* Security lnstm'rhér'\t',<;inc\ndin"g, but not trnited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
* reasonably. réqui_ife,t‘éia'\s‘sixrg ‘that/the lien of this Security Instrument, Lender's rights in the Propesty and Borrower’s

' obligation to.pa € sums secured by this Security :Instrument shall continue unchanged. Upon reinstatement by

- Borrower, this Setarity Instrument and the obligations secured hereby shall remain fuily effective asif no accelerationt had
- ocecurred. However, this right to reinstate shall not apply inthe case of acceleration under paragraphs {3or 7.




‘aéceleration followm ¢ Borrower's beéach of,
1 i X et paragraphs 13 and 17 unless applicable
> Cify ¢ |5 )zhe action required 1o cure the default; (¢) adute, not less
¢ the notice xsg, ento Borrower, by which the defaultmust be ‘cured: and (d) that failure to cure the default
1 otice may result i acceleranon of the sums secured by thm Secumy In‘;trumt,nt and salc
0 the Prope S|
action'to assert thé non-existence of adefault or zmy other defenseé of Borrower to acceleration and sale. If the default is not cured
: or before the date spec:ﬁcd in the notice, Lender at its option may require immediate payment in full of all sums secured by
~ this Security Instrument without further demand and may invoke the power of f sale and any other remedics permitted by applicable
faw. Lender shall be entitled to collect all expenses incurred in pursuing the remcducs provided in this paragraph 19, including,
: but not ‘limited to, reasonable attomcys fees and costs of title evidence. ’
o It Lender invokes the power of sale, Leénder shall exécute or cause Trustee to execute a wrilten notice of the occurrence
“of an'‘event of default and of Lender's election tocause the Property to be sold and shall cause such notice 10 be recorded in cach
county in which'any part of the Property is located. Lender or Trustee shall give notice of sile in the manner prescribed by
apphcable law to Borrewer. and to other persons prescribed by applicable law. After the time requrred by applicable law, Trustee,
jout wer, shall sell the Property at public auction to the highest bidder at the time and place, and under the
j s desrgnated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
allor any parcel of the property by pubhc announcement at the umc and place of any previously scheduled sale. Lender or its
“designee may p rqhase the Property at any sale” :
- " Trustee shall deliver to the purchaser Trustee's deed convevm" the Property without any covenant or warranty, expressed
soor 1mp11ed The recitals in the Trisstee's deed shall be prima facie evxdence of the truth of the statements madc therein. Trustee shall

" ‘applythe proceeds ofthe salein the following order: (a) toall expenses of the sale, including, but not limited to, reasonable Trustee's

and al orneys fees (b) to all sums secure by thls Secunty Instrument: and (c) any excess to the person or persons Jegally emtitled

: 20. rin Poss n. Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (in person, by

o agente or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect

- the rents of the Property including those past due . Any rents collected by Lender or the receiver shall be .lpphcd firstto payment

of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees, premiums on

receiver's bonds and reasonable attorneys* fees, and then to the sums sccured by this Security Instrument.

“" 21. Reconveyance. Upon payment of all sumns secured by this Security Instrument, Lender shall request Trustee to

. _reconvey the Property and shall surrender. this Security Instrument and all notes evidencing debt secured by this Security

: Instrumem io Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it fora
- of not less than $5.00. Such person or persons shall pay any recordation costs.

: 22, Substitute, Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee

appomted hereu1der Wxthoul conveyance of the Property, he successor trustee shall succeed to all the title, power and duties

ferred upon Trustee herein : pllcable faw.
23, Use'of Property The Propeny is not currently used for agncultum] timber or grazing purposes.
.24, Attorne}s Fees. Asusedin lhlS Secuntylmlrumem and in \thote “attorneys’ fees™ shall include any attomeys’ fees

s al dyagre ménts of each such rxder shall be incorporated into and shall 2amend and r\upplemcn
: Instrumem as if the rider(s) were. a part of this Security Instrument. [Checa

'D Ady.lsi ble’ Rate Rxder ! D Condommmm Rador T {3 2-4 Family Rider

D Gr: duated Payme Rld ; D P}anned Um! Developmem deer
D ther(s) [specxfy]

= 'BY SIGNING BELOW Borrower accepts ‘and agrees to the terms and Covenants contained in this Secunw Instrument
d in any nder(s) executed by Borrower and rfcorded wnh n

- Borrower

{Scal}
Sheasby - Borrower

[Space Be&aw Thrs Lme Forﬁdmowh

This instrument




[3 corPorate OFFICER(S)
- TITE)

[ PARTNER(S) {7 vmrren

[[] cEngRAL
[ AtroRneynFacT
[J7RusTeR(s)

] GUARDIAN/CONSERVATOR
; [JotHer:
SO swrnai OF the et ,
OFFICIAL SEAL f . -
PAnALD H. MASTRES : SIGNER IS REPRESENTING:
NAME

1:F NoTaRY pUBLI-. CAUFORMIA . S )
y.- SAN DIEGO coynyy ~WITNESS my hand and official seal, "= OF PERSON(S) OR exTiTYqES)

My comm, exins AR 22, 1984 Q 71 ,,#T
IR . .. SIGNATURE OF NOTARY

CTHI CERTIFICATE MusT BEATTACHEDTO  tirg o TYPE OF DOCUMENT o TRe

- THE DOCUMENT DESCRIBED AT RIGHT: - RO '
s , , : NUMBEROFPAGES &~ pare ol DOCUMENT

-Though the data fequestad hare is not re, uired by law, o o Lo
eSO rovent ot reatochrmons BT e SJENER(S) OTHER THAN NAMED Agy

58S ST o REESsses AT B3 =
s : . 81692 NATIONAL NOTARY ASSOCIATION »

va

L& Jo!“ié\u{éi — before me, L, L7 ‘ [ mowipuar




