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all reasonable costs, exp and atfornsy’s fses necessarily paid or incurred by grantor
and appiied by it first upon any ressonable costa and exp and attorney’s fees, both
ily paid or incurred by bensliciary in such proceedings, andthe balance applied upon the indebted-
agrees, at its own expinse, to take such actions and ekbcutn ‘such instruments as shall be necessary
promptiy upon hensliciaty’s request, : -
“time to fime tipon written request of beneficiary, paymert of its tees and presentation of this deed and
e of full reconveyances, for cancellation), without atfecting ‘the liability of any person for the payment of
3 abté ¢ to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing. any restriction thereo: (c) join in any subordination or other agreetnent alfecting this deed or the lien or charge thersof; (d)
‘reconveay, without warranty, all or any part of the property. The grantee in any reconvayance may be described as the “person or pereona
Jagally entitled theroto,” and the recitals therein ol any matters or facts shall be conclusive proof-of the truthiulness thereol, Trustes's
" Jags for any of the services mentionied in this paragraph shall be not lass than 35.
: ©.10. Upon any default by ‘grantor, hereunder, beneficiary may at any #ime without notice; either in person, by agent or by a recaiver
,to~be%\appointed by.a court, and without regard to the asdequacy of any security for the indebtedness hereby secured, enter upon and take
‘pogssssion of the property or any part thereof, in its own name sue or otherwise callect the rents, issues and profits, including those past
“due and-unpaid, ‘and apply ‘the same, less costs and expenses of operation and collection, including reasonable atforney's fees upon any
indebtedness secured- hereby, and in such order as beneficiary may determine. .
‘11’ The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of firs
ard othsr insurance policies or compensation or awards for any faking or damage of the property, and the application or release thereof as
:aforesaid, shall not cure or waive any defaul? or notice of default hereuader or invalidate any act done pursuant fo such notice.
; -12. Upondefault rentor ift payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or: performance, the beneficiary may declare all sums secured hereby immediately
‘due-and. payable.. In such an event the beneliciary may. elect to proceed to forsclose this trust deed in equity as a mortgage or direct the
foreclose this trust. deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at

(i equity, which the beneficiary. may have..In.the event the Dbeneliciary. elects to forscloss by advertisement and sale, the bene-

ticiary. or.the trustee shiall execute and cause fo.be ecorded a written notice of.default and election to sell the property to satisly the obliga-
-tion.secured . hereby- whereupon the. trustee ‘shall fiz. the lime. and place of sale, give notice thereof as then required by law and proceed
: reclose. this trust deed in the manner provided.in ORS 86.735.4086.795. « oo a0
-13, Alter . the. trustee has onced foreclosure. by, advertisement. and sale, and at any. time prior to 5 days belors the date the
* frustea conducts the sale, the grantor or.any,other person.so. privileged by ORS B6.753, may cure the detault or defaults. 71 the delanlt
| consists -of & failuze to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time. of the cure other-than such portion as would not then be due had no default occurred. Any other default that is capable of being
y be_cured by -tendering the perfarmance. required under the obligation or frust deed. In any case, in addition to curing the de-
..defaults, the -person effecting.the cure :shall -pay ‘to, the bensticiary .all costs - and expenses actually incurred in enforcing
gation: of . the trust-deed together. with:trustee’s and -attorney’s fees not ding the its provided by law.
: .14, Otherwise, the sale shall be heid.on he date end at the time and place designated in the notice of sale or the time to whick
: the sale may be-postponed: as provided by lav. The trustos may. sell the property either in one parcel ot in separate parcels and shall seil
- the.parcel. or. parcels at. auction to the highest bidder for.cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form, as reguired: by law. conveying the property:so soid, but without any covenant or warranty, expres3 or imptied. The recitals in the
deed of .any.matters; of fact shall be. conclusive proot of the truthlulness thereof. Any person, excluding the trustee, but including the
"‘grantor, and -beneficiary, may purchase at the sale. B T T : o
P 15..When:trustee. sells_pursuant to the power rovided -herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
‘penses. of . sale, -including’ the pensation of - the trustes and a reasonable charge by trustec’s attorney, {2) to the obligation secured by
“'tha trust deed, (3) to gll persons kaving recorded liens subsequent to, the interest Wf the trusfee in the frust deed as their interests may
‘appear-in.the order -of their priority and (4) the-aurplus, if.any; to the grantor or to any successor in interest entitled ta such sarplus.
: 6.: Beneticiary. may: from time, to. timme appoint a or s £» any. trustee named herein or fo any successor frustes
od: hereunder. Upon such appointment, and without conveyance fo he stcoessor trustee, the latter shall be vested with all title,
op .an ies-confersed. upon any trustee herein’ d.or appointed . hereunder. Each -such appointment and substitution shall be
* ‘made. by written instrument: executed. by baneliciary, which, when recorded in the mortgage records of the county or counties in which the
:property. is situated, ghall; be_conclusive -proof of proper app intz ¢ of the - trust
Pl ' Trustes. accepts this trust:when: this deed, duly. executed and acknowledged, is made a public record as provided by law. Trustee
.obligated to notify -any.party hereto:of. ing sele under any. oiher deed of trust or of any action or proceeding in which grantor,
ticlary. of.trusiee §hall.be a party unless such action.or ‘proceeding is brought by truates. :
The. grantor cqvet_mrlts,arid,agrées'to and with the bensliciary and the bensticinry's successcs in interest that the grantor iz Jawfully
in-des simple of ‘tha real.property and ha: id, unencumbered fitle. thereto .

| warrant and forever defend the saine against all persons whomsoever, -
warrsnts that the proceeds of the loan represented by the above described note and this trust deed are:
£ onal, tamily or hoissehold purposes (sse' Imuportant Notice below),
i C person) ars for business or comnreial purposes.
all parties hereto, their heirs, legatees, devisees, administrafors, executors,
: can the holder and owner, including pledger, of the vontract

urder d grantor, trustes and/or beneficiary may each be more than one person; that
‘the"singular shell be taken ! an and include the plural, and that generally all grammatical changes shall be
ed to make the provisions’herect apply equally to corporations and to individuals.

W T SSf WHEREOF,} the gxaljtar,.lias executed this instrument the day and year first above written.

md’ s ROBERT P. KINGZETT

"STATE OF OREGON, County of ... Kiamath -
- This instrument was acknowledged before me on ...January 4
* py... ROBERT P, KINGZETT . .. . . 1o

Th:s instrument was ackné;ﬂedg’ea before me on
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