= 3 ~1993 among Brandsness Enterprises Ine,, wbose gddress is

) ,-OR M referred o Below s "Gran!ar") South Valley State Bank, whose
zMain Street; K!amath Falls,.OR. 97601 (referred to below sometimes as "Lender" and somelimes
A7) dn «‘Wi!liam P.! Braitd ness,'whose eddlress is 411 Pme Street, Klamath Falls, OR 97603

CONVE ANCE AND GRANT, atlon, Grantor ¢ 1o Tms!ee for the beneft of Lender os Beneficksry af of Grarior's
- right, | Y owing ‘described. real” topeﬁy tnq h all existing or’subsaquently erected or affixed buildings,
nrl;a’h‘ rlglgis of: wgy, and. e%pxéﬂenanom. alt: ‘water. walar ﬂg&!s and‘i dilch rizghts (inciuding stock In utiklies with dich

royaliiss, and profits relating 45 the real | Inclu ngvahauiﬁnﬂaaanaﬂmineraxsoaqasmm}
l‘g a{ra:] qupﬁtyA State of Oregon |'tf1’e gea! Prope )

whem:sedinth:sbeedoﬂmst Tem\smtatharmsadeﬁnedk\ﬂisl)eedoé
msranCode. All references to dofar #mounts shell mean amolints in lawlul

Trust? mean this: and od' Trust amonq Granlor, Lender and Trustee, and includes wnhout lirnitalion a8
nswaﬁng !hePatsomlepMyandRenfs. S

ﬂs and anﬁes execuﬂng lh!s Deed d Trust, tnc:(ud’ng without Emitaion Brandsness

any d an guamntors sureﬁ@ and accommodation parfies i

to Landef 6ndudmg without ﬁrﬂmkm & guarznly of a8 or part of the Note.

mprovemenis.: 8 :word:"Improvements® mesns-and includes wdhou: Simitation. al e)dshng and fulure improvements, fixiures, bulldings,
tmctures, mobae homes affixad on the Real: Pmpm, facilites; additions; replacemants and other construction on tha Ree! Property.
neas The' word' "indebtedness" ‘means 'a!i‘obbgaaons ‘of Grantor undor tha Gmnnly ‘and any amounls expanded or advanced by
Lender{o discharge cbligations of Granior or: expanses incumed by Trustes of Lendar, 0 enforca obligations of Grantor uncler this Deed o Trust,
togetherwith Interest on such-amounts as provlded in this Deed of Trust.  The ﬁen of this Deed of Trust-shall not exceed af
any one time $3, 000, o

" Le der, The word lendsrl' me:ar;;:Somh Vaf)ev Sfate nk 'lts succassors and ass!gns.

Ho “Word: "Na‘te" means the Nota'dated December 29,:1993, in ‘the ‘principal - amount of $500,000.00 from Borrower to
v Lendar; log&her with all rong wals, extenglons, modifications, rsﬁnancmgs, and substitutions for the Nole. Tha maturity dale of the Note Is January
1.10,:1999,,; ;The: ratg of ln!etasl on. ‘he Nota is subjact o, indezong. adjustment, rreneweﬂ or renegoﬂatacn. .

Pasom! Ptopenwahe words "Personal Property”.mean gll uipment, ! res. and other, arbc!es of oersonal property now or heradftor owned
by Grantor, and.now or hereatter attached or afixad {o tha Real. Property; logather and additions 1o, aff replacements of,
: o all sabsﬁiuﬁons for, any of such property; and together with-afl prooeeds (ncluding without Emitation all insurance proceeds and refunds of
4 Jb:eniium) from any sale or cther disposition of the Property’: 4 Vo .

Properiy The word "Property" means coﬂecﬁvely the Real Propedy and the Personal Property.




sahls desexibed above n the "Comveyance and Gt
crocil egreaments, loan
T

IN THE RENTS AND PERSONAL
! LENDER, AND DOES HOT DIRECTLY SECURE
, ~ AHY AND ALL OBLIGATIONS OF CRANTOR UNDER THIS
AND ACCEPTED OH THE FOLLOWING TERMS: g

St IS AND WARRANTIES. Grantor wamanis that: (a) this Deed of Trust is executed at Borrowsr's request and not at
ne raque: Lender; '(b) Grantor has the ful power and right to enter into this Deed of Trust and to hypothecale the Property; (c) Granior has
establihed adaquate means-of sblaining from Borrowsr on & continuing basis informatios about Borrower’s financial condition; and (d) Lender has
made no representation o Grantor about Borrower (including without imitation the craditworthiness of Borrower).
y WAIVERS. ‘This Deod 'of Trust'sociires & guéranty and does niof directly secure the Indebledness due Lender undar the Note. Grantor
-waivas gny.gnd all sighs and defenses arising by.reascn of; {a) arry “gne-action” or." anfi~deficiency” law, or any other law that may provent Lender
frony. bringing any.action sor.clalm for- deficiency .against Grartor, =(b) any-elaction of remadies by Lender which may fimit Grantor's rights o proceed
nst.a arly indsbied under the Nole, or (c) any disability or dafense ¢f any party indsbted under the Note, any other guaranior or any other
cassati the Indebled der tha Nele for any reason cther than ful payment of the Nota. :

‘provided in this Deed of Trust, Grantor shal strictiy perform al of Grantor's obligations under

Grantor and Borrower agros that Grantor's possession and use of the Property shal be

the -of an. f Defautt, Grantor may,. (a) remain in possession and conkol of tha Proparly, (b) use,

tha Properly, and (c) coflect any Rents from the Properly. The foowing provisions relale to the use of the Property or to other
operty. “THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMSENT IN VIOLATION
AN LAWS'AND REGULATIONS. ' BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
THE PROPERTY ‘SHOULD CHECK-WITH THE APPROFRIATE . CITY OR’ COUNTY PLANNING DEPARTMENT TO VERFY

Duly to Maintaln. - Grantor shall maintain the Property in tenantable condition and promplly perform all repalrs, replacemants, and maintenance
nacessary to preserva fis valua, : C =

_Hazérdous ‘Substinces.’ The'lerms hazardiotis Wash " *hazardéus substance,” "disposal,” release,” und “hrealenad reloase,” as used In this

Desd of Trust, shall have the same meanings as sst forth In the Comprehensiva Environmental Rasponss, Compensation, and Liabiity Act of

900,.as amenda U.S. {CERCLA"), the Superfund Amendmaents. and Reauthorzation Act of 1988, Pub. L. No. 89-489

Section 1801, ef seq., the Resource Consarvation and Recovery Act, 49 U.S.C.

fules, or regulations adopted pursuant to any of the foregoing. The lorms

without imitation, petrolsum and petroleum by—products or any fraction thergot

rthal: ‘(a) During the period of Grantor's ownership of the Property, there has been no

posal, release or threatenad refease of any hazardous waste or substanca by any parson on,

owiadge of, or reason o believe that there has been, except as previously disclosed to and

storage, treatment, dispesal, release, or threatened release of any

or- () any actual or threatened Kigation or claims of any kind by

viously: acknowiedged by Lender in writing, (i) neither Grantor nor any

: r the. Properly shall use, generale, manufaciure, store, treat, dispose of, or release any

ha 8 or sut : | 3 Property'and (i) any such aclivity shall be conducted in compliance with all appicable

fedwral, slate; and focal laws,‘regulations ’ g; and ordinances descritved above.

* Grantor_authorizes Lendsr and

npioriother cosis under any such laws, and (b) agreas to Indemnify and hold harmiess Lender against any and all claims, losses,
iillas, damages, penalties, and expenses which Lendar may diractly or indirectly sustain or suffar regulting from a breach of this saction of the
:Desd:ofTrust nr'as-a ‘consequence of any-use, gonaration, manufaclure, storaga, dispossl, release or throatened refoase oocurring peior to
‘Grantar's, ownarship or Interast in_the Properly, whether or nol tha same was or should have baan known to Grantor. The provisions of this
seciion’ of- the Desd of Trus!, Including the obligation to Indemnily, shal euniva the payment of the Indedladness and tha salisfaclion end
;aconvsyance ?h;hrz lien of this Deed of Trust and shall not ba affscied by Londer's acquisition of sny interes! in the Property, whether by
orach ise, - ' o ’ : ’

“Grantor shall not cause, conduct or permit any nuitance nor commit, permit, or sutfer any stripping of or waste on or to the
criion of the Property. . Without imiiing tha goenarality of the foregoing, Grantor will not remove, or grant to any other party the

mber, minarals fincluding off and gas), soll, gravel of rock products without the prior written consent of Lender.

! noval o imsrovensehts. Grantor shall not demolish or femMove ‘any Improvements from the Real Property without the prior writen consent of
Lender.” As & condition to the removal of any improvements, Lendsr may require Grantor fo make arrangements salisfactory 1o Lender 1o replace
such Improvaments with Improvements of at l_e&_s!iqugi value=" -

= i -fo'Enter.  Lender and its agents and reprasentafives may enter upon the Real Propsaity at afl reasonabls times to attend to
S 0 Inspect the Property for pmposes»cf Grartgr's compliance with the terms and conditions of this Doed of Trust,

.Compliance with Governmenta! Requiréments.  Granicr shafl promptly comply with all laws, ordinances, and reguiations, now or heraafier in
ifact : imeritat ditheritbs: applicable {o the use or cocupancy of the Propery, including without limitation, the Americass With
tigsa,g aptor may contest in good falth any such law; ordinancs, or reguation and withhold compliance during any procasding,
including: q appeals, ‘so 1 tor has not

Leander In wriling prior to doing 50 and s ong s, h: Lender's Sole opinion: | =



nts, charges (including water and
work done on or for

of payment of the taxes or 855835monts andd shal
ternent of the laxes andmmaaqmﬁ&n

3 antor shell notify Lender at t 6tloan (15) days | 'y'%dxisccmmnmd, ANy senvices are furnished, o any
) SUp _9.18 Froperty, if any machanic’s lian, materiaimen’s fien, or asseried on account of the work, sanvices,
ferials and-the cost axcedds $1,000.00. Grantor Wi upen Squest of Lender fumish to Lender advance assumances satistactory to Lenger

“Grantor can aid Wil pay the Eostof such Improvemants, -
TTY DAMAGE INSURANCE: The following prq@(bion;r»ejaﬁnq 1o Instring the Property are a part of this Deed of Trust.

Insurance,  Granlor + rocura and.maintain p v exiendad coverage endorsaments on g
g unl sufficiant (o avaid apptcation of eny
including but not kmited £

be writton In form, &mounts,

-0f. Proceeds. - Grantor: hen,prompﬂy,nohfylender ny:10ss or damage fo tha Propedyifmees:imﬁeg ©ost of repair or
+ - replacemont; exceeds $500.00. Lender may make proot of within fifleen (15) days of the casuslly. Whather or nol
jLe:nc;_earf.ss_,vs_;ec:uri)ty is, lmpalreﬂ,,Lgnde:g may, at its election, i
reduction of Ihe Indebledness; payment of any ken affecti
the protssds fo restoration and repair; Grant &
Lender. shay; .Upon:satisfactory. proof. of -
restoration it Grantor. is riot in"default:under,
and-which:Lender hae not committad: {o tharepal
Deed-of Trist: then.to ‘pay accruad interest -and- the
'!9!‘.;’,5‘3{!3(&9!%45 after s :
y: Urigxp it Operly covered by this
’ the provisions of Trusd, or gt Proporty, -
yaar, Granlor shafl furnish 19 Lender & repont on each
(¢} tha amount ot the policy; (dj ihe property insured, the
valte; and (e) the expiration date of the policy. Grantor
replacement cost of the Property,

Payabls at the Noto's maturlty,
: 18 7 ? dition 10 any othar rights or any
d. it Any's consﬁueaascmimmemmsansm
“The following prs:ﬁslpns relating 1o swrerstip of the Property are a part of this Deed of Trust, L
. (8) Grantor holds good and'mdrkelabio % of fecorg o the Property in fes simple, fres and 'clear of o ens angd
058 sel forth In Qha Reaal Preperty Mpflﬁﬂ or In'any s insurance policy, title report, or final title opinion issund in




‘nina(paﬁymswhpmoee&ng,bm
‘Landers own cboica.snd
6 porm suchparﬁdps
with aa mcshng appicabb hm.

epedy [ condemned by ‘aminent domain pmcaed!
that all or eny porsion of of tha net
oﬂhaawardshenmeanm
hjtneoondamnahon. - .
noNyLeﬁdsrln writing, and prm"ylakoswh
m&ybs\henomindpaﬂyhs grooee%ﬁng.buu,andersmlbo
coumddﬁsownchdm andGrantsrw;‘\dm!Wotwh
fromﬁmwmtopsmﬁ!s\mhpmﬁmpa on.

?‘AUTHORmES. The following provisians ¢ velating to govemme-ﬂa! taxes, tees

ges axecutasuchdocumn!slnaddbonw‘moeedcﬁnmandm

ssbdby&.ander!apetieqtandconhn.:a Lander‘s fien on iho Real Proporty. Grantor shall reimbursa tendar for af

together wﬂh all expenses incurred in recording, periecting of continuing this Deed of Trust, including wit Athout imitalion
erchargesfor recording registeﬁ lhisDeedoiTmst.

appras: (a)a uponihtstypeofneedoﬁmstorwonanoranypan
e 4ax - on Bor! haormweflsamhar’.mdor uradtodeducﬂrom
o!Tn.m. (c)ataxanR\Blypedooedoﬁmslchargaabhagsinstmwme-rtm
oreny potﬂonoﬂha !ndsbtadmssoron paymnbofpﬁndpa\ and Intorest made by BoOmawar,

nnomedawmwsoaeddmst.lhs event shall have the same

arycraﬂafmavaﬂable remacdies for an Evant of Default 83
jalinquent, o (b) contasts the lax s providad sbove in the Taxes and Uens
bond or urﬂysaﬁsfaclory {o Lender.

\hss Deed o! Trus( as a sacuﬁty agreement are @ pant of

nslru At stiall constitite’ a security agreament to the extent any of the Propery constitutes fdures o other poxsona‘
altof the htsofasegur_eé danhaUmforchmmarchCOde amen&edkomﬂmtobm :

tements and take whatever oiher action is requested by Lender 1o
nd Persona! Pmpeﬂy in addition o recording this Deed of Trust in the real
uthoﬂmtion from Grantor, fie ia exacuted counterparts, coples of reprodocﬁcns of this Deed
t,anderror gl expenses nses incurred in perfecting of continuing this security interszt. Upon
fed and'at & placd reasonaw convenlent to Graritor and Lender and make ’
nd from Lencos ,

information on concering the secmiy interest
3, are hedentheﬁrstpagedﬂisoeedd

paﬁdmsoeed

axacuta and deliver, of will cause o be
when.J ) causalnbeﬂledmcordedraﬂodor
such oifices and places appfopﬁats, any and g such morigages,
graements, - financing, statements, ation siatements insruments of furiher assurance, cerhﬁcn!as,

ay, in the scla op!n‘on of Lender, be bo necessary or \e-in order to affactuale, complete, perbd. confinue, of
orfower Under the Note,: thls Dosd of Tms\. and tha Related Documents, and (b} the tiens and
. an d meawmdormaﬂu acquked by Grantor.
Mwsel.sndaﬂcrancostsand expersasincmedm

pmead’mg hmndamydosoforsndmmnsmd
appo%nlsl.enderassrantor‘s aumy-m—tadtarmapwpm
tﬁngsnsmybemﬂordwmbﬁa, dar‘ssdeop%rm

peﬁmf\saﬂmobﬁqﬂm
ammmm
Wsﬂmﬂw%nﬁsandm

il Gohstuts an event of dofault (EVent dbmmt") undathis Deoad of Trust:
: whe dua ort hs ingabladness. -
0 covenant of condition contained in tha Gmmy
to make any payment for taxos oF ‘nsurnme. o any




Msmpm&md
Borrowe,

5 % ¢ !Ym PIES
proguce compiance. 3
\iivanty, representation or state & fade or furrished 1o Lsnder By
Raiated Documentsis, o at the ime made Of furmished was,.

or Borrower; appointment of & receiver for any pert ot
nt ot any-procesding urdes any bankrupicy o insoive
grice as & going pusiness (it Grantor of Borra business). Excep

of Greintos o Borrowst it Grantor or Borrowss is an individual) als0 shall const
‘Commencament of forec . . proceeding, se-held, repossessicn of
tor of Grantor.or by anyguv;smmma! agency agsl However, this subsection shafl not apply
y.Grantor.s laihe vaRdity or reasonabieness of the tha besis of the foraciosure Of torefaiture
gives Len writh notica of such claim and furnishes reserves or a surety bond {or the claim eatistaciory 10

ower under thetsm's of any other agreemant botwean Grantor or Borowar and
ind‘::!ing ithout limitation any agreement concerning any indebladness oF
precading events occurs respect o any Guarantor of any of the indoblednass of such Guarantor
option, may, but shall not be raquired to, it tha Guarantor's estato to assums uncondiionally the

sefactofy 1o Lender, and., In doing 50, CuT the Event of Default.

o of Defautt and at any ime thereafter, Trustee or Lender, at fts option, may
any other rights of remadies provided by law:

7. Upon
rights @

Acceleral Indehtesne rava dha sight-at its option 1o geclare the entire irndebledness immediataly due and payable. including

. any,ptepaymem penauy,wtﬂch,amm,wqddbaquﬁredm pay. oo T SR e

Fi mm.:wmmpect:m el or any part of tha:Real Proporty, the T shall have the right to foreclose by notice and sale, and Lander shall

‘have the ight 1o foreclose by judicial foreclostre, in either case.in accordance with and 1o the tull extent provided by apphicable law. 1 this Deed
off.'rmst:is:forac!osad:;by» juciclal foreciosure, Lender will ba entited-lo.a judgment which will provide that if the forecicswia sale procoeds a®
insufficient o sal judgmen, execution may lssue for tha amount of the unpald balance of the judgment.

n respedtoe!loranypartoﬂhe? nalPropedy.Lendershaﬁhavaatheﬁghisand mmediesndasacwedpaﬂyunde!
nder shalt have the right, without natice fo: Granior otBonawer.-to take poSSESSIoN of and manage the property and coflect the
) cand: : - gver-and above Lender's costs, inst the ndsbledness. in
ofrentorwafeescﬁracﬁytol_mder. it
in-tact lo endorse ived in
tia oceads.” payments by tenants or other
ns for which the payments are made, whether oF not any prope’ grounds f
ubparagraph either In person, by agent, of through a receiver.

past of tha Property, with the power 10

)7 P the P;opmvpreeedng forecios : and apply the
pio ; nd above irship, egainst. The receiver may
Londers right 1o0'the ‘appolntmént?or a’rece “ghafl ‘exist whether or ‘not the ntvalua of the Pro
sibstantial amount.” Employment bY tender shalinot disqualify a person from sexving BS 2 roceiver.

oy 8t pnces W ; - ramiins i possewon of the Property. : operty ovided above Of Lender otherwise
Beconas entifed (0 cesassion of the Property tpon dafault of Grantor; Grantor shalt become & tanant at sufferance of Lander or the purchaser of
the Property ‘end ‘shall; et Lendér’s ‘option, efther” (aypaya raasonable rental iof ttva uso of the pProperty, of (0} vacato the Property immedialely
UPQ!‘.!‘!‘%.d@m?ﬂdﬁf.LE'}dﬂ-y; S 1 win al

 Nolice 'of Sale.’ taﬁdér‘jshan'gm‘sfagiorvé@nébb nolico of the tire end place of any public sale of tha Personal Proparty or of the time afier

e Reinedles. Tristoo or Lender snal heVS sy olver right o ramedy provided in this Desd of Trust of tha Note or by law-

s whichi any private sala or other Intendsd disposition of th¢ Parsonal Property is 10 bo made.- Raasonable notice shall mean ‘notice given &t least

ey

beforo the Bme of tha-sale of
;me‘fmpeﬂi: T the ‘exdent g’;amiaédby'apwm‘ taw, Grantor and Borrowet hacclsy Waive any and &l rights to have the Proparty
marshalied. ._In;e,wdjslng;its rights and rumedis, ihe Trustee of Lender shall ba kee o soll all 0z 8Ny part of the Property legether of separately, in

or by separale ndef salg on all of any portion of the

on of this Deed of Trust shali not consiiiuia & wabver Gf oF prejudice
any. othes provision.: ‘Election by Lendsd to pmweanymneév
Related Document, or provided. by law shel not exclude pursull of any other remady, and a8
s 65 take action pedormmobﬁga&oncfemm“aemmunwthisoeedo!Tms\anenaEureotGmntuu
perform shall ot affect Lender's right to deciare a default and to exorcise any of its remedies. :

Expenses. !f Londer Institutes any <uit or action 1o enforce any of the terms of this Deed of Trust, Lender shal b entibed %0
o

dispositian: “Any sale of Personal Fropéry may be mada in conjunction with any

urt may adjudgs rgasonablo a3, anomeys_',‘!e‘e‘s‘ al'trig! gnd on &y appeal. Whether of ot any court sclion B8 involved,
nses incurred by Lander which in Londer's op(menam%nacessary at any timo for he protoction ol B o the
rights shall becorme 8 part of the Indsbledness payablo o0 demand and shall bear imtarost at tho Note rate from the dals of




e, wiliaud Raion however subject to any s undar
g atiomeys’ bankruploy, proceedings.
pahdpo&—lud#nmtm sacvices, he cost of searching racords,

mswmmmwd foas for the Trusias, to the axtant parmitied by
ol othor sums provided o . N
va all of the righis and dulie’ of Landor as sal for! v it ,
IONS oF TRUSTEE. “Tho Toliowing pmvlskms rifating to tha powers and obligatidns of frustas are part of this Deed of Trust.
In addition o afl powers of Trusles arising s a matter of law, Tms@e shafl have the power lo lake the fchiowing actions with
fty upon the wiittan requast of Lendar’ and Grantor: - (a) jold i preparing ‘and filng & map or plat of the Red! Propesty,
d sdication of skeats of ather righils to' the putiicy ‘(b Join in gfarting ghy sasemeit or creating any rastiction on the Real Property,
“(c) joini In any ‘subordination or other aqr@mesﬂ"aﬁecﬁngwéoead of Trustor the Intoresiof Lender under this Desd " .
fcbﬁgetm‘wnoﬂy.i;‘fmswa shall not ba ohitigated:to notify any oihar party of a pending gala under any other ¥ust deed & fien, or of any aclion
qf._grgge,eﬁng;lggwhlphﬁ{anlor, Lender, or Trustee shallbe a parly, unless the action o proceeding is brought by Trustea.

“Trustee. T rust shallmeet ‘all quaﬁﬁeeﬁommq\ired for Trustes under applicablo taw. “in addition {o the rights and remadiag set forth above,
“with respect to'all or any part of the Property, the Trustee shall have the rigfit Yo foreciase by noice and sale, and Lender shafl have he right to
mredose byjudicial foraclosure, in‘either cass in aceordanca with and to the full extart provided by epplicable law.

appoint 8 SUCCESSOr Trustes o any Trustes appointed hersunder by an
office of {he recorder of Klamatih County, Oregon. The
of the ‘original Lender,
his- Dex 'andthe(nstumesﬁstslbeencutedandw
Lsndar orits ors' In-intorest.” The successor trustee; vithoul convayance of the Property, shail succeed 1o af the title, power, and duties
confered.upon the Trustse in this-Deed of Trust and by applicable Jaw. .This procedure for sybsttution of trustes shall govern 1o the exclusion of

DtGRANTOR:M{B-’OTPER-PARTIES; iAny: nofice under this Deed of: Trust shall ba, in.writing and shall be sfiective when actually
dwmad;z'oriwm?deposﬂad ‘with:anationally- ra:ognlmd“wamlght courier; of, if malled, shall ba deemed affactive when dsposited In the Unitad
first class; registared mall, prepaid, shovm near the beginning-of this Desd of Trust. Any parly may
-:notices’ -of. y.gwing itlen: . partk fspecifylnc\hatmapwposedthenMBto

change the party’sad . 1 All coples i g 3 overmisoeedof'frus!sha!bamw
Lender’s address, 83 shown near the begianing of {his Deed of Trust. For notice puspesas, keep Lander and Trusleo informed at afl
;omentor ,m add'ess G ol S e O fR R R e

of his Doed of Trust:

, Amendments. This. Desd ‘ : asiiutes the entire understanding and agreemant of 1he parties 83 10
' the matters set fordhin this: Deed of Trust shatl be effective uniess given in writing and signed

1by the parly orpatﬁesswgmwbéd\amedgfbouﬁd by tha atteration or.amandment..

'%mzﬁem—:luheuew. Is used for purposes cihaer than Granios rasidenca, Grantor shall furmish to Lendar, upon request, & certified
fW-d;h&iggp&&ﬁﬂQ incoma recsived fiem tha Property duting Grantor's previous fiscal year in such form and detall es Lender shall require.
t operating income” shall mean cas! ipts from the Property less ajl cash expenditures mada In connection with the operation of the

'been dativered 1o Le for and gocepted by Lender In the State of Oregon. This Deed of Trust
raznce with the igws of the State of Oregon.

for convenionce ‘purptses onty and are ot to be used lo intarpret or dafine the
ierger shall be o m or 1o created by this Doad of Trust with sny ofnor interest or estate in the Property &t any
Himd riel erieft capacly, witout the witien consent of Lender: .

@ A

‘Muliple Partiss. , All obligations of Grantor and Bamrower undsr {his Deed of Trust shal be joint and seversl, and all referencas te Borrower shal
- mean each and every Borower, and all references 10 Grantor shall mean each and every Grantor. This means that each of the persans signing
“Déiow I responsibls for all bligaions In s Doed of T »

-, Sgvarabiily. 1 a-court:of: petent: jurisdiction finds any. provision of this Daad-of Trust to be invalid or unenforceable as lo any person of

-circumslancs, such finding shat not render that provision invalid ot uneniorceable as lo.any other persons of ances. I fessble, any such

. soffending provision shall ba:deemed lo ba:mocifia to-be wilhin the timits of enforceabiiily of valigity; however, if the ofiending provision cannot be
0di hall be stricken and all cthar provisions of this Deed of Trust in all other respects remain valid and enforceabls.

ieascessors and Assigns.. Subjact {o i Emitations statsd. in; this Desd of Trust on trarsier of Grantor's intersst, W

‘binding-upon and inure: to tha benefitof the perties, their successors and assigns. I ownership of the Property becomas vested in & person othe?.

: gmanfemntor.amder;‘wﬁhout notica to Grantos; may.dsal with Grantor's successors with reference 1o this Deed of Trust and the Indebledness by
:way of forbearance.of axtension. without relaasing Granter from the obligations of this Desd of Trust or Eabifty undar the Indeblodness.

Time 16 of the Essence.-Timo ks of the ;

s anid Consents. ‘Lender shall’ ot be deemed to hé ved a ghts® sod of Trust (or under ihe Related Documents)
rniass suchwalver.is In-writing and sig O ; i exercising any right shall operale as & waiver
uch right or any- othor right.: A walver. by any. A 9  of: this De nstitite a walver of of prejudice the party's
demand strict complianca: with-thal provi oF any. t : \ X course of desfng
d;@gnm«uaqnw;;mﬂm situteay
consent by Lendetis required
mmmmqmmw

s




g . } CORPORATE ACKNOWLEDGM
statecF__Or¢902 L 5 .

SRR o )88
county oF_/flamat? ' y
on tris. AP’ cay ot _Decem for 1993, befora me, the undersigned Notary Public, ap
Brandsnzss, Presigent of Brandsn! Enterprices, Inc,, and known to me to be an aulhorizad agent of the carpomation that exacuted the Desd of
Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by authority of fis Bylaws or by rasoluion of s

- board of diractors, for the uses and purposes therein mentionad, and on oath stated that he or she is authorized to executa this Dead of Trust and in
fact executed the Deed of Trust on behalf of tha corporation. B . .
. =

ey Auna 9 ahes : Residing st ONLOCN
.NotaryPubﬂélnaileriﬁéstateog olegen i " My commission expires 3 /0~ 95"

~REGUEST FOR FULL RECONVEYANCE
- {Tobe used only wten cbf’rgaﬁons have boen pald in full)

, Trustoe

To: i _—
The undersigned is the legal owner and. hoider of al ndabledness secured by this Deed of Trust. All sums secured by this Deed of Trust have been

. fully pald and satisfied. You are hereby direciad, upon payment to you of any sums owing fo you under the terms of this Deed of Trust or pursuant 1o

- .gny applicable slatuts, to cancel the Note secured by this Deed of Trust (which is defiverad to you together with {ris Deed of Trust), and to reconvay,

" without warranty, fo the parties designated by the terms of tnis Deed of Trust, the estate now held hy you undar this Deed of Trust. Please mai the
racony@yancﬁandﬁs‘azsdcm-mto:, SRS L ST hy i

Beneficlary:
By:
gies

Off., Ver. 3.18d (c) 1893 CF1 ProServices, inc, Alirl shis ﬂ:_mp!_. (QR—GOT wWPBLLN C1.oVL}

E OF OREGON: COUNTY. OF KLAMATH:

tecord ‘at request of ' " '8, Valley State Bank __ the 5th day
Japo S ADI19. 94 at1:51  oclock —_B_M,, and duly recorded in Vol M4 .
R e i Hb‘frt'qazeq L ‘on Page bH40 - . =
T e S . - Evelyn Biehn  -County Clerk
- By R, BRI 2 o e gkl




