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DEEDYOF TRUST

, ] R 29,1593, among Brandeness Enterprises, Inc., whose address Is
_ ine S}reet, Klamath Fal!s, OR-. 976(_)1 (referred to below as "Grantor");: South Valley State Bank, whose
address'is 801 'Main street Klamath Fans, ,‘1_ (referred 1o below sometlmes as "Lender” and sometimes
c|ary"), -and, William P_. Brandeness,
to below as: "Trustee ).

CON‘IE\’AHCE "AND GRAm‘ or ve:uab!e tongldersilon,’ Gmﬂor conveys to Tmsgeltor the benem of Lender as Beneficlary af of Granior‘s
- right, i8] “and inlerest- In"and*t0the" {ollowing - deséribed real property,” togsther with el ‘exsting or subsequantly erected or alinad builcings,
Improveingnts and fdires; all éasements rights of Wway, and appurtenances; all walter, waler rights and ditch rights (including stock in utiities with diich
- or irmigalion’rghts); and all cther l;ehls, royaities; end proﬁls relating fo'the real mcludlng wilhout fimitation a3 minerals, ofl, gas, geo!harmsl
and sirillar’ matters; iocaled: in: :ame County ‘State of Ou-gon e "R ea! raperty )

Jons fo Lénder (also kne w};as'aenaﬁcery in this Deed of Trust) &l of Grantor’s ight, tite, and intares! in enazoanmmma
ppsdyand ‘all Rants from.tha | Propedty. - In- addiﬂan. Grantorgraﬂsl.enderaUMu‘m Commere:a.l seemiylntams!h :he
; opertydeﬁqedbeluw ,

ngmeaningswhamssdintb?soeedoﬁmd Tmnoto!wwiseneﬁnedhmzsbeedof
hemeanings athribuled fo such lerms inthe Umform Commeraa! Ccde. Al referenees to dolzar amounts shall maan amounts iy lawful

15 ¢ 3 ian this' Desd Trust amang Grantar,
nd s uﬁfy inlérest provisions relatint to the Pérsonal. Pmper?y snd Rem‘s.

aﬂ an and fulure Improvemants, fixtures, buidirvt,
: . erly, fachitie m,mmwemommucﬁmmwmmm
g Btedness mea Egelions of Granter under the Gimn!yand any amounts expended or advanced by
: ‘Lﬁhd&‘ ia d%seharga ob%!gaﬁons of Grantor or expenias’Incurred by Trustes or Lender 19 snforcs oren cbigations of Grantor under this Deed of Trus!,
: :mrwn{s; !nie:?é on such amounts as provldad in this Dced of Trusl The !!en of this Deed of Trust shail not exceed at
anyane ime. $3,000 . G mag e e -

“*Note" means the Nole datéd December 29, 1553, In the principas amount of $500,000.60 fom Borower to
'ogﬁf.’:::wﬁh ‘al} rengwals; exiensions; modifications, re‘inamngs and substitufions for the Nola. " The maturily dals of the Nols s January
10, 1999,A’he Talg.of intarest onths Note is subject fo inde:dnq. adiusiment, renswsl, or renegoliation:=:
-Porsonal- Propenty..-The words. Personal Progerty? mean all equipment, fituras, and.other arlicles of personal propertly now or hersafier owned
3y by Gmntot. andi now or hareafler attached or affixed to the Real. Propesty; loga&her with a¥ accessions, parts, and additions to, all repizcements of,
; d’ d’all sbstitutions for, any of such propsily; and togsther p’mceads (Indud'mg without Ernitation a¥ insurance procesds and rofunds of
A prerrilums)from any sala or olher disposition of the Property. : o

Propeny ‘The word "Prepeﬂ)/' moans col!echvdy the Real Propeﬂy and the Petsona! Property.
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18 DEED OF TRUST, INCLUDING A , D THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROFERTY, 1S GIVEX TO SECURE {1} PERFORMANCE OF ‘A CUARANTY PROM 'GRANTOR TO LENDER, AND DOES NOT DIRECTLY SECURE
P AL YGATIONS DUE LENDER UNDER THE HOTE AND (2) PERFORMANCE OF ANV AND L1 OBLIGATIONS OF GRANTOR UNDER THIS
DEED OF, TRUST.. THIS DEED OF TRUST iS GIVEN AND ACCEFTED -

T ) O THE FOLLOWING TERMS: . .
TATIONS AND WARRANTIES, Grantor warrants that: (a) this Dead of Trust is exacuted at Borrowar's request and not at
Grantor_hes the full power.and sight 1 anter into this, Dead of Trust and o hypothecala

the
Ing-from Borrowsr on a continuing basis information about Borrower's financial condition;
gb (including without fimiat he creditworthiness of Bomower).
uaranty and

: in of (a) any "or

of claim Seiancy’ t Grantor; (b) any 4
i3 undar the any disablity or i undar the Nols, any ©
ot cogsation-of the Indebledness due. under the Nola for any reason othex than full payment of the Nota.

MANCE. Exringtpt as othQM_Be provided In this Deed of Trust, Grantor shall striclly perform all of Grantor’s obﬁqn&ons undar

o

. Grantor ard Borrower agres that Granlor's pessession and use of the Propesty shall be

oceliranse’ot an Event of Grantor may - (a) femaln i possession and centrol of the Properly, (0) use,
visiorsralata!oﬁwusadﬁmﬁopedyawm
SCRIBED IN THIS INSTRUMENT IN VIOLATION
STRUMENT, THE PERSON ACQUIRING
COUNTY PLANNING DEPARTMENT TO VERIFY

B Nt

o putynlo #izinteln. Grantor S ho Property In {anantable condifion and promptly perform an repalrs, replacements, and mainienance

 necéssary topresarvalis value. . . -

| ‘pazardous Subsiances.” The tesims "hazardous waste,” *hazardous sustance,” *disposal” “release,” and “hreatoned reloase,” as used in this
Desad of Trust, shall have 1 i forth in the Comprehensive Environmental Responsa, Compensation, and Liabfity Act ot
+11880, as amendad; #2U.8.CS i3 9. € "y, thie Superfurid Amendments and Reauthorization Act of 1988, Pub. L. No. 99-499
‘SARAY) the tiazardous Mak :Transporiation Act; 49 U.S.C. ‘Saction 1601, et seq., the Conservation Act, 43 US.C.
Saciion 8201; et s8q.,-0f ‘other applicable state o Foderal laws, fuies, or regulations adoplad’
warardous waste” end *Hazardous substance” shall also Includs, without Emitation, petroleum and pelroleum by-prod
&nid‘asbastoss Grantod represents and warrants to Lender that: (a) During the pericd of Granlor's ow Property,
use, generation, manufacture, storags; freatment, dispcSal, releass of threatened release of any hazardous waste o substance by any person o,
e 3 ; Property; {b) Granior has no knowledge of, or raason to betieve that there has been, except as previously GSC0 to and
) any use, genemtion, manufacture, storags, treatment, disposal, release, of threalenad relsase of any
‘prior owners or occupants of the Property or () any actual of threalened Hitigation or clalms of any kind by
> {ey ExC  prov disciosed fo and acknowledged by Lender in writing, (i) nefther Grantor nor any
¢ ghall] .': mi,d‘xspmo!.otmmy
szardous. W S ance ! {ha Pre 1d - ‘snytsuchawvﬁysha;l compliance with 88
tadara),-Siate; and locdl laws, regulations’and “oedinanices, including without imiation those laws, reguiatons, and ordinances X
Grantor authorizes Lender and tis agents lo enler upon the Propedy 1o make such jnspections and tests, &t Grantor's expensa, 85 Lender may
desm eppropiiate to doto niance of the Propesty with {His section of Trust. Any inspections of tosts made by Lender shal
. b o Lender's purposss only e . : biii i ndar to Grantor of to any other
n. The rapresentations an E * ) oporty for hazardous
rantor. heraby , (8) releases and walves any Hable
o 0

wasle, G
“for cleariup o othal costs undar

Thep:cmoﬂhls
A nt of tha Indebladness and the salistacion and
ofthe, Dsad Landar's oon of any infersst in the Property, whether by

r shst!:r.o!cams,condmtor'pm ny cosnmﬁ.pmﬁtasuﬁaanysmmduwmmmbm
i of tha Properly. Without imiting dng.Gmn:arwi&no!mmw,crmmmanyosmmm
mber, m‘pﬁfa&s (Including oA and gos), sof products without the pricr written consent of Lendor.

eovements. Grantor ehall not demolisiy of remova any improvements from tha Real Property without tha prior writien consent of
condition to the removal of any tmprovements, Lender may require Grantot to make arrangements safistactory 1o Lender to replate
monts vﬂih ;mprovamnis of st teast equal vakia. :

Lendor's Right, 1o Eister. - Lendsr and #c agents and represen!gﬁves may fReal Property &l ai reasonable tmes to atiend ©
Aanders htsmsﬁszanc{@b inspect the Propady 107 pumnosss of Gramtor’s nce with the tarms and conditions of this Deed of Trust.

S OERTENT: wﬂn,gunmasmm Raguirements. 0 alt laws, ordinances, and regulations, NOW |
ghtect, ofﬁa!l‘-ggyemmgnta! auinoniies eppliceble , mitation, ihe, America
Dissbifties Ack: JGntor may contest in good faith eny such

including appropriats appsals, 50 long-as, Grantor has notified Lendsr

-




Jeoprrdizsd.  Lndar may,require Grantor o post adequal sacuslty or a sirsly bond, reasonebly

X agress neither o aban Property. Grantor shall do ol clher acks, in addiion 1o those acts
s which.rom the ‘chera mdmdﬁn&mmrmmabﬁm&wmmmmﬂ»w

~:CONSENT BY, LENDER. Lender.may, at #s oplion, declare immed: tely due and payable al sums secured by this Deed of Trus?
tha figal Property, or any interest in the Resi Properly, A "sals
¢ »M:;wheﬂmbgal.beneﬂdaloroqﬁhbb;wm
contrast; confact R deed, leaschold interest with a term
inferest in or to any fand trust haiding title to the Real Property, or
corporation, parinership or limited Eabifity company, iransfer also
1 r -iha voling stock, partnership interests or fimited abfiity company Interosts,
ot ba'exercised by Lender if such exercis Is prohibitad by federal law or by Oregon law.
mamandiﬂmmtheﬁbpmyareapanoﬂﬁsoe:ddmm.

( shall pay when due_{and In all evs F ‘gelinguency) all laxes, special taxas, assessments, charges (including watar end
.and impostiions leviad dgainst of on acco ha Proparly, and shall pay when due all claims for work done on or for services
endered or malerial furnished 9 the Property.  Grantor shall mainlain the Properly free of all liens having pricrity over or equal fo the interest of

ender under this Daed of Trust, except for the fian of taxes and assessmants not due and except as otherwise provided in this Deed of Trust.
ight To Contest. Grantor may Withhold paymant of any tax, assessmant, or claim in connection with a good faith disputs over ths obligation to
y ng as Lender’s interest in'the Property is'not Jeopardized.” If a Bien arises or is filed &s a result of nonpayment, Grantor shall within fitesn
(15) days after the lien arses or. if.a llan is filed, within fifteen (15) days after Grantor has fotice of the filing, secure the discharge of the fisn, or if
requested by Lender; deposit with Lander cash or a sufficient corporala surely bond or other sacurily satisfactory to Lender in an amournt sufficient
to-discharge the Fien plus any cosis-and attorneys’. fees or othsr charges that couid accrus as a result of a foreclosure or salle under the fen. In
any contest, Grantor shall defend itsslf and Lender and shall satisfy any adverse judgment before enforcemant against the Property. Grantor shall

ne Lender as an additional obtiges under any surety bond furnished in the contest proceadings.

'zimenl. = Grantor; shall: upon demand furnish to Lendar satistactory evidence of payment of tho taxes or assessments end shall
propriate govermnmental-official. to - deliver. to. Lender at any fime a wriltan statement of the taxes and assetisments against the

9 Grantor c wil pay the cost of such improvements.
PROPEATY, DAMAGE INSURANGE: : The follawing pravisions relating to Insuring the Property are a part of this Dead of Trust,

- Mgintenanca of Insurance. : Granior shaii ‘procura and maintain policias of fire insurance with slandard extanded ‘coverage endorsemants on a
raplacement basis for the full insurabie valus ¢ Property in an amount sufficient to avoid application of any
coinsurance. clause, and with a slandard morigages - clause in favor of Lender, together with such other insurance, insluding but not fimiled to
hazard, -liabllity, business. Interruption, -and - boiler insurance, as Lender may reasonably-require. Policies shall ba written in form, amounts,
coverages and basis reasonably acceptable to Lender and Issued by a company or companies feasonably acceptable fo Lender. Grarlor,

del the policies or certificates of Insura

gvaﬂabla, for foi n, or the maxirum fimit of covarage that ks avaiiable, whichgver
\pplic .of_Proc . or shall promptiy. notity Lender of any loss or damage lo the Property i the estimated cost of reper or
replacement excebds $500.00. Lender may make proof of loss It Granlor falls fo do so within fifioen (15) days of the casualty. Wrether or not
Lender's security Is impaired, Lender may, at lis eloction, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the.Indsbledness, payment of any lion affacting the , OF tha restoration and rapair of the Properly. If Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destrsyod improvements in a manner salistactory to Lender.
Ler;'de‘rﬁjsh_a‘!fl;cupoln;si:nsfﬂtc:my‘ proof .of such expsnditire, pay or relmburse Grantor from the procesds for the reasonable cost of repalr or
resloration ' if Grantor Is not in X i

pay acerued Interest, and the remaindér, i any, shall be epplied 1o the principal balance of the Indebledness. If Lendar
hplds any proceeds after payment in fufl of lhe'lndehtgdne&s. such proceeds shall be paid to Grantor as Grantor's interests may appear.
Unexpired Insurance al Sale. Any unsxpired'inSurance shall Indre to tha beneit of, and pass to, the purchaser of the Propedy covered by this

Deed of Trust at any trustea’s salo of offier sale held under the provisions of this Deod of Trust, or at any foreclosure sale of sich Property

. Grantor's Report on Insureace. Upon request of Lender, however not more than once a year, Grantor shall furnish 1o Lender & reporl on each

~exdsting policy of Insurance showing: () the nams of the insurer; (b) the tisks insured; (c) tha amount of the policy; (d) the property insured, the

than current replacement valus ‘of such:properly, and the manner of datermining that valus; and {e) the expiralion dale of the policy. Grantor
shall,; Upon raquest of Lender, have an indepsndent appraiser satistaciory to Lendsr determine the cash value replacement cost of the Propasty.

EXPENDITURES BY LENDER. . If Grantor falls to comply with any provision of this Desd of Trust, or i any aclion or proceeding i commienced that
would malerially: affect Lendar’s intsrests in tha Property, Lander on Grantor’s behalf may, but shall not be required !0, take any action that Lander
doems appropriate.: Any amount that Lender-expends in 50 doing wil bear inkrest at tha rals charged under the Nots from the cale incured or paid
- by Lender fo the date of repayment by Grantor. -All such expensss, at Lender's option, will -(a) be payable on demand, (b) be dtSed to the balance of

... 1ha Nots'and be: gpportionsd -among and be payabls with: any instaliment payments: to become dus during cither (i) the term of any
. insuranca policy. oz .. (B) tha tremaining tarm of the Nols, or () be treatsd as a balloon payment which will be due and payable at the Hola's maturily.
This Doad. of Trust elso will ssciss sayment of these amounts. . The rights. providad for in this paragraph shall be in addition to any other rights or any
remedies fo which Lancer b entiled on'accolnt of Ihe defaull, “Any such action by Lender shall not be construsd as curing the defaull 40 as to

-~ bar Lendar fromv any rersady that #t otharwise would have had. = - - ol Ll :
' NTY; DEFENSE OF TITLE. The {cllowing provisions relating'fo dwwriership of tha Property ara a pan of this Deed of Trust,

‘ Title. ‘Grantor warrants that: () Grantor holds good and arketabls bitte of reccrd to the Property in fee simple, frea and cleat of a8 lera snd
o . encumbrances other than those set forth in the Real Property description or In any fitle Insurance policy, titts report, or final title opinion issuad in




and |, (b) Grantor, ha: th§M;'ﬂ'gfhi;fbéww{andgmiﬁmgm

defend tha £t to ¢

Appiication of et Proceeds. If all or any per :
: dar may at s election foquis th

ondemnation, Lenc

“'or tha'repalr of restoration o the Property.
vand attomy;' foes lmuﬁsd b_y Tmstes_ or

and Grantor shall promptly take such
taintn ar - may ) ; such proceeding, but Lender shaj be
ar ba represented in the proceeding by counse] of Its own choice, and Grantor will defiver or cause fo
uch mstrumants as Do reqitested by it from time to fime fo parmit such participation,

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.. The following provisions ralating to governmental taxes, fees
and charges are a part of this Deed of Trust: SRt s A el s
: ¥ Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
i action’Is requestad by Lénder to'perfact and ¢ontinue Lender’s fsn on the Rsal Property. Grantor shall reimburse Lender for all
iimxas, as described below, fogether with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without Emitaion
~gHl taxes, foes, seumentary stamps; and other charges for recording or registering this Deed of Trust, . :
: The following shall constitute taxes to'which ihis saction appfies: (a) a specific tax upon 'this
iha indablednass sacured by this Dead of Trust; " (b) a specific tax on B
- payments on'the indabledness secured by this typs of Deed of Trust; (c) a tax'on this type of
heider of the Nots; and '(d) a specific tax on'all or any porion of tha Indebladness or on pa

. Subsequent Taxes, If any.tax to which tH sectio
«effect as an Event of Default
-+ below unless-Granior; sither. -
‘;pection and deposits with Le
(SECIRUTY AGREEMENT; FINANCING STATEMENTS. -
this Deed of Trust : ‘ .

“Security Agroemant. This instrument shchonsﬁiutaasectmty agresmont to.the extent any of the Property constitutes fixtures or other personal
..« proparly, and Lender shall have all of tha righis ofgsacurad party under.the Uniform Commercial Code as amended from time io time.
*Sectirily Intorest. Upon requast by Leridér, Grantor shal execua financing stalements and take whatever cther action is requestad by Lender to
-perfact.and confinue Lender's securily inferest in the Rents and Personal Properly. In addition to recording this Deed of Trus!
- uracerds, Lendsrmay, at any-time and without further authorization from Grantor, fip exscutlad
© sefTrust-as a financl

. The malling addresses of Grantor (dabtor) and Lender (sacurod parly), from which Information concerning the secwily insrest
is Deed of Trust maybeobta!nsd_(aachasmquﬁedbymaUtﬁmmCommCoda),amasstabd on the first page of ihis Deed of

\Further Assurences. At any time, and from time to.tims, upon request of Liender, Grantor wil make, executs iind deliver, or will cause fo be
;mada, sxectled “or. delivéred,” fo Lender or. to-Lender’s dasignes, and when requiesied by Lender, causa to be fled, recorded, refiod, or
Jrefecorded, as the case may be, at such fimes and In such o
- ‘desds of trust, seclirily doads; ‘security agreaments; finanain
and olher. documents as: may, in the sole opinien of Lendaor, be necessary ar deskable
Preserve . (a).the obligations of Grantor and Bomower under the Note, this Deod of Ti
security Intsrasts ereatsd by this Deed of Trust as first and prior flens on the'P
rohibiled by faw o+ dgreed to the contrary by Lender In writing, "Granior shal
| the' matiers referred o In this Paragraph. 71 Lo SR L
-+it Grantor. falls-to do any of the things referred fo.in the.praceding paragraph, Lender may do so for and in the name of
Grantor's expenss, - For such purposes, Granter haveby irrevocably appoints Lender as Grantor's stiorngy-in-fact for the purpose
of:making, ewcuﬂnq.:doﬂveﬂng.zﬂmg.,rscordlng.:and doing ail other: things as may be nacesssry or dacirable, in Lender's sole opinion, o
. eccomplishthe matters referred (o In the precading paragraph, - .. ., T R :

- FULL:PERFORMANCGE. : If. Grantor-shall strictly. periorm.all of Grantor's ohligations under iha Gusranly and othorwise performs &ll the obligstions
Imposed ipon Grantor undor this Deed of Trust,:Landar shall exacuts. and daliver to Trusice a request for ful reconveyance and shall execute and
dafivar to Grantor sullable statements of lermination of any financing statemant on file evideniing Lender's secusily interest in the Ranls and the
Porsg Ay fegonveyance fes fequired by law shaf be pald by Grantor, f pormitied by applicable law.

the following, at the oplion of Lende Hte an svent of default (Event of Defeull) undar this Deed of Trust:
iehtedness. Fallure of Borrower to make any pay:mm when dua on the Indebladness.
Befauit Under the Guarenty. Failure by Granior to comply ny term; ebiigation, covenant or condition containad in the Guaranty.

BDafault on Other Paymenls, Fallure cf Gramor within the tima Aréquired by this Deed of Trust to make any payment for taxes d insurance. or any




: L0 in, covena }qrcondﬂmecnwnedinthboeedcﬂmtﬂmm@tnumw

] Grantor or Bor not boen given a notice of & breach of ths same provision of

ir 2) ; (' may ba cured (and no Event of Default wil have occurrad) f Grantor or Borrower,
; dingcmo!suc, mﬁure (&)a.@asﬂlefaﬁ wmnﬁnem (15)days,or (b)mhacwamqmmmam .

daor wrdsmd.loLendarbyoronbehs!fofGr&ﬂororBonowerunderih&Deedd
the ol or the Retatsd Documents or ai the time mada or fumlshedwas, false In any material respoct.

it ntm‘arecewer!wanypaﬂoferantororemowefs property, any assignment for

f any proceeo" under any bankrupley or insolvency laws by or agalinst Grantor or Borrower, or the
er's exis! a'going business (f Grantor or Bomower I§ a business). Except 10 the extent
3orrower (i Gmnlor or Borruwer is an lndividual) also shall constituta an Event of

ngs, \

ny govemmental agencyagainst any of the Properly. Howaver, this subsachan shall not apply

) the validity or reasonableness of the claim which is the basis of ths foreclosure or forefeliurs

proceading,-provided that: Granior gs\fs.ﬂr Lenuar wntten natbe of such daxm and fwnishes reservas or a sursty bond for the ciaim salisfactory {o
Lender. .

: of Other Agreemient.”* Any breach' by ‘Graritor or Emow ‘under the !arms of any othsr agresment betwesn Grantor or Borrower and
.. Lender that ks not remadied within any grace period providad therein, Including w:thout imtaﬁon any agreement concemng any indsbledness or
- ‘other.obligation:of Gmntor or Borrower 1g. Lendor. whether exisling now or later. - - - :

.- Eveals Affecling Guararfor. :Any of the precading events occurs with respect to any Guarantor of any of the Indebtadness or such Guaran!or
.- dies:or:becomas incompalont, :kendsr; at its:option, may, but shall not be required to, permit the Guaranior's astals to sssume unconditionally the
: obl!gaﬁons a:is!ng under the gueranty in a manr tlsfac(uy»to Lender, and tn do{ng s0.cure the Event of Default,

RIGHTS AHD REM.IES ON DEFAULT. Upon the occurrance of any Event of Defau!i and at any time thereaﬂe.f. Trusles or Lendex, at its opflion, may
exercise.any onae of mors.of the following rights-and remedies; in addition to any other rights or romedies provided by law:

C Er’me indeb!edness. “Lender shall have the' right at's’ opﬁon fo dedare lhe enﬁra lndebtadness immediately due and payabie, including
a 1 prepayment penalty’ whlch Borrower ww!d be requlrsd 10 pay.’

) e eclosure. ,wnh fespect 16: all orany’ part ‘of the Real Property the Tmstae shan hava ths right to foreciose by notice and sale, and l.mdar shail

. have the right o foreclose by Judiclal foreclosure, In‘either ‘casa In accordarice with and fo the full extent provided by applicabla law. if this Deed

of Trust'is foraclosed by judicial foreciosurs, Lendsr witl be entiied fo'a judgment which will provide that ¥ the foreclosure sala proceeds are
siitinsufficient do safisfy the judgment, execution may issue for the amount of the unpald balance of the judgment.

- UCC Remedies.. Wth respect to all or any parl of the Personal Propeﬂy Lendef shau hav&al! the rights and remedies of a secwrad party under
ﬂxabnifothammsdalCode o ;

{ L nder shall have the rlghl wﬁhout naﬁoe ] Grantor of Bmowsr, to !a.ke possassion of and manags tha Properly and collect the

nts; including “amounts past due and unpaid, and_appiy the net proceeds, Gver and above Lender’s costs, against tha Indsbledness. In

furtharance (of this right, 'Lender may require any tenant or other user of the Properly to make payments of rent or uss foss directly fo Lender. 1f

- the Henls ara cofiected by Lender, then Grantor Irrevocably ‘designates Lender as Grantor's attorney—in—fact to endorse instruments received In

¥ 7 payment ‘thereof In the name’of ‘Grantor Bnd to negotiale the same and collect the proceeds. Payments by tenants or other usors to Lender in -

response to.Lender's demand shall salisty the obligations for which the payments are mads, whather or not any proper grounds for the demand

existad.. Londer may exsicise its rights under:this subparagraph either in persan, by agent, or through a receiver,

t Recelver.” Lender ‘$hall have the right to ha 1 receiver appoinled to take possession of afl or any part of the Property, with the powsr to

I "and preserve the Property, to operata the Property precedi foreclosure or sale, and to coliect the Rents from the Property and apply the

proceeds, over-and above'the cost'of the reca!vership, “against the Indeblsdness. The recsiver may serve without bond ¥ permitted by law.

s ‘right o the' appoinlmenl of a recalver ‘shall axist whether ‘or not.the apparent value of the Property exceods the Indebladness by a
Employment by Lender shall not disquelify d person from serving as a recaiver.

! Grantor remalns in’ ‘possassion of the Property after the Properly Is sold as provided above or Lender otherwise

s'entitiad to possession of the Propbrty upon-default of Grantor. Grantor shall become a tenant at sufarance of Lender or ths purchaser of

tha" F?oparly and’ shaL' at Landar’s opﬁon, odhe “(a) pay" g masanabie rental for lhe use of the Propady or (b) vacale the Property immediately
upon the: damand ot Landsf. ST 5 .

y o ngm of ramady prov!ded In this Deed of Trust of the Nota or by law.

Notlce énder shalf give Grantor. masonable nofica of the time and plaea of any pubfic sale of the Parsonal Property of of the tims after
which any privs!e salg ot ofher intended disposition of Ihe Personal Proparly is to be mads. Reasonable nolice shall mean riotice given al loast
tan'(w) days beforo. !he ilma ol the sale or_dlspos!ﬁon._, Any sale of_Personal Propady may be made In conjunclion with any sake of the Rea!

“*:Gals of the ‘Properly.” To the extent permitisd by applicablo law, Grantor and Borrower hereby waive any and alf rights to have the Propsrty
" marshalled. :In-exercising its rights and remedies, the Trustes or Lender shall be froe 1o soll all or gny part of the Properly together or separaledy, in
one_sa!e‘or by separate sales. Lender shall be, entitied to bid at any public sala on al or any portion of the Property.

Waiver; Election ofRemodles. A wawarbyanypeny ofa breach of a provision of this Doed of Trust shall not constitule a waiver of or pmjmﬁce
the' pa:ty‘s rights ‘otherwiss to demand strict compiiance with that: provisionior. any other provision.  Elsction by Lender to pursus any remady
- provided in this'Deed -of Trusl, the'Nole, in-any Related Document, or provided by law shali not axciude pursuit of any other remedy, and an
slaction to make expéndituras or 1o takes action {o parform an cbligation of Grantor or Borrower under this Dead of Trust afier fallure of Grantor or

- .. .Borrower to perform shall not affect Lender’s right {o declare a default and to exercise any of its remedies.

1> Atlornays’, Fess; Expenses. If Lender Institules any sult or action o erforce any of the terms of this Deed of Trust, Lender shall be entitled 1
- recover. such sum as the court may adjudge reasonable as atlornays” foes at trial and on any appeal. Whether or not any court action ks involved,
15 ol radsorable expanses Incurred by Lender which in Lender's’ opinion are nacessary at any tima for the proteclion of Hs inferest or the
anlorcement of iis rights shall become a part of the Indebladness payable on demand and shal baar interest at the Note rate from the date of




Spondit Gl repald 1 Expe this: includo, Without fimtation; M:@Mwmimm&w&m
,‘Ws:a@wmxwwy?ﬁ )t there ‘gwsw. X 8068 for b : fncluding efforts B modlly o
‘livecate’any automatio stay or njunclion);‘appeals and any posijudgment colisction sarvices, 0f searching records, obtaining
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Trustee shall have the pawer 1o take Ihe following actions with
ten requ ¢ ‘Join In preparing and filng'a map or plat of the Real Property,
iner 1 ublic; (b g any easement or creating any restriction on the Rse! Property;

ordi g fiscting this or the intecest of Lender undar this Deod & Trust.

: ? to Notify. Triistes shall not ke obligatad {o nolify any other party ofa pending sale under any other trust doed or lian, or of any astion
“-orproceeding in which-Grantor, Lender, or Trustes shall be a party, unless the eclion or preceading is brought by Trustee.
% steq shall mest al ‘qualifi ions reqtired for Trustée under appiicable faw,  in addilion to the rights and remedies set forth sbove,
{he Trustee shefl have tha right fo foraclose by nofico and sale, and Lendsr shall have the right to
vith and to the ful extant provided by applicable law,

nowisdged by
erty, shall succead to all the titla, power, and duties
* This procedure for substitution of rustee shall govern to the exclusion of

this Deed of Trust shail bs in wiiting and shall be effective when actualty
) med effoctive when deposited in the Uniled

change thé pafly's address. Al c clo
Lender‘s;sddress,-:as:shown near the beginning of this Dead of Trust. For notice purposes, Grantor agrees to kesp Le
ﬁmes;pf;@rsn!oc‘scuq&ntaddras. SR TR 20 0 e e BT v e ool
MISCELLANEOUS FF,KOV!S_!QNS.-; Thia follcwing miscelianecus provisions are a part of this Deed of Trust: -
SARIenGments. Tiis Daed of Yrust ner with siny Related Documents, conss utes the entire understanding and agreement of the parfies as 1o
: be'affective untess given in writing and signed

Grantor shall furnish 1o Lender, upon request, & certified
fiscal year in such form and datal gs Lender shall require.
expsuditres made In connaction with the operation of the

J : - " and accepled by Lender In the State of Qrggon. This Deed of Trust
#1112 and consirued in accordanco with the lews of the Stafa of Oregon. -
-Caption: Headings.:. Cagtion headings in this Deed of Trust are for.conveniance PUMRCses only and are not o be used to Interpret o define the
" sprerdsions of this Q%BGJQ{TWSL:-E O BATIT BN et i Ty ERETEN A : . )
~hiarger.” Thera. shell he no margerof the inlerest of estate creatad by this Deed of Trust with any other interest or estals in the Property at any

limg:held by or for.the benefit of Lender in any.capacily, without the written consent of Lender.

" MU P16 Pastiaa, * Al obligafions of Graritor and Bofrower under this Desd of Trust shafl be Joint and saveral, and afl referances 10 Borrower shall
* { marn each and overy Borrower, and all references to Grantor shall mean sach and every Grantor. This means that each of tha persons signing
;beinw,is‘tesponsibiafo:a![,obngationslnttﬂs,_oeedoﬂ'nst;: B I PO S . :
- Severabinty, “if a court of com
 clreumstdnce, Such finding s
n shak

ot wilhol oot of the parties, thalr successors an h
nider, without riotics fo Grantor, may doal with Grafitor's suecessors.
) ncs o extension without telaasing Grantor irom the obligations of this Daed of T
.o 1 Exoence. Time o th essance 1 1 patranc o s Dos af Tt
2nd Consents. Londer shall not bs deorme, ;
uniesa such waiver Is In writing and signed by Lender,”
ot such right or ainy other righi.” A walver by any party

Tight therwisa demand sirict compllanca with thal Brovision or any other e hieD Prior walver by Lendsr, nor ahy course of deating
-betwash Lendeér'and ranfor or Borrower, shall conslitite a Walver ¢ y Grantor or Barower's obiigations as to &y
Nl Wansaclions. - Whanaver consent by Lo 'der 1s required I this Deed of Trust, tha Ueh consent by Lender In any instance shai

i

that this Dbed 6 Trust s & commerciat deed of trust and that Griintor Wil not change

7
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on tis AZ# __day of _Davemder 1623, before me, the undersigned Notary Pubbic, personally
* . Brandsness, Presigent of Brandsness iEnterprises, Inc., and known fo me to be an authorized agent of the corporation that
“Trust and acknowiedged the Desd of Trust to ba the free and voluntary act and deed of the corporation, by authordly of s Bylaws or by resolution of its
board of directors, for the uses and purposes therain mentioned, and on oath stated that ha or she is authorized to executs this Deed of Trust and in
fact executad the Deed of Trust on behalf of the corporation. =

By__& uwhe “\Y\‘» M\A/\ - Residing 2t OJ\Q_QQY\ N
Notary Public Irvaid for the Stete of QM.:% 2 My commission expires_> ~/0~ 95~

REQUEST FOR FULL RECONVEYANCE

(o be used only w%;en chligations hava besn pald in full)
. . L Fasee - %
m_éndefs_lghed is the jegal owner and holder of all Indebledness secured by this Dead of Trust. All sums secured by this Deed of Trust have been
fully' paid and satisfied. You are hereby direcled, upon paymeant {3 you of any sums owing fo you undor the terms of this Deed of Trusi or pursuant 1o
any applicabla stafute, to cancel the Nola sacurad by this Deed of Trust (which is deliverad io you togather with this Deed of Trus!), and 1o reconvey,
withaut wazranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Plogse mal the
feconveyanca and Related Documentsto: - - : L : ! R

Beneficiary:
2 By: -
i

" STATE OF OREGON: COUNTY OF KLAMATH: ss. :

Filed for tecord at request of .= Ss Velley :State Bank the :
Vdi : e ameee AD. 1094 _at_1351 -  oclock . R _M., and duly recorded in Vol . M9%4 .
' : SR s S Morrgages ; on Page 1 AR -
e ' “‘Evelyn Biehn = - o,}l/x(zty Cletk .

il A

By /’Eu'_(;’«L /




