- SPACE ABOVE THIS LINE IS FOR RECORDER'S USE OMLY

y rest OF TRUST IS DATE e 29, 1993, among Brandsness Enterprises, Inc., whose address Is
409 Pine Street, Kiamath Falig, 7601. (referred 1o below as "Grantor"); South Valey State Bank, whose
address is 801:Main Street; Klamath Falis, OR 97601 (referved 1o below sometimes a8 "Lender” and sometimes
as "Beneficiary™); and ‘W fillam 'P. ‘Brandsness, whose address Is 411 Pine Street, Klamath Falls, OR 97603

CONVEYANCE AND GRANT,  For vaiucbie consideration, Grantor conveys to Trustee for the benefit of Lender &s Beneficlary aff of Granlor's
right, title,” and. Interest in- and.fo the_following described real property, . fogether with all ‘existing or subsequently eracled or affixed buildings,
!mprovpun;en% :g ﬁ:;rg al'! heetgsar?“;m.,r‘.gh‘is.sof_ way, and appurienances; all waler, water rigbgiis and dilch rights (inciuding stock in uliiies with diich
or irmigation rights); &l other rights, royaliles, and prefits relating fo thoe réal property, incl: ng without imitation all minarals, of, gas, gaothermial
and similar matters, located '?i!am .County, 5tate of Oregon ,(t?{e %s} Property™): ST '

» 6, 7,/and 8 of Block 4, Tract Number 1031 Shadow Hills-1. Township 38, Range 9, Section
The Rga!_l}ropgﬂy or its address I3 comn
Granlor presenitly dssigins to Lender (aiso known as Bénsficdry in this Deed of Trixt) afl of Grantor's fight, ttie; and intarest in and 1o & presont exd
g‘amt:f‘;emp; @ Properdy dnd all ngnromﬁmProgw . In addilion, Granter grants Lender a Uniform Commarcial Code securily interest in tha

nis and the' : el e S EaE R C ' A
n when used In this Doed of Trust. Terms not othenvise defined in this Deed of
mercial Coda. Al rsferences 1o dollar amounts shall mean amounts in fawfdl -

Stalo Bark, s suooessors and assigns. South Valley Stale Bank also is referrsd 1a as

nlﬁg !m No!e,!nduding without fimitation Andrew C. Brandsness and
is Dead.of Trust among Grantor, Lender, and Trustee, and includes without imitaion i
4 Personal Proparty and Rents. - .. ) . e .
any ‘and d ‘persons and ‘ertiies execiting this Deed of Trust, including without Rmitation Brandsfoss

ndihcludes without Fmitation, any and all guarantors, sureties, and accommodation parfies In

rs fhe guaraniy from Grantor to Lender, including without imitation a guaranty of afl or part of tha Note.
14 R R A S SIS | S R N RS R A B

{ ivord -"improvements? mearns- and ‘includes without simitalion. af .existing and future improvements, fixtures, bulldinga,
mobﬁe_fﬂmmaslgfﬁxsd ths_Rsa! Property, !gcﬁiﬁes, additions, replacemants and ofner consiruction on tha Real Property,

indebledniss’ The" word "indebtodnisss™ fheans ali ‘obligations ‘ot Grantor under the Guiranty and any amounts expendad or advanced by
Lender to discharga obligations of Grantor:or.expanses Incurred by Trustes or Lendar to enfoms oblgations of Grantor under this Deed of Trust,
together. with intorest on such amounts as provided Ia this Deed of Trust. The lien of this Deed of Trust shail not exceed al
Londer. . The word Lendar” msans South Vallay State Bank, its successors and sssigns. ' ,

Note. ' The" word "Hote™ méans' the:Hole dated Dicember 29, 1999, in. the principal amount of $500,000.00 from Borowsr to
Londsi, togéther with ‘all renowals, extensiors, modificetions, refinancings, and substituions for the Nole. The maturity dale of the Nole is January
10,:1999...The rate of Interest on the Noto is sublest to Indexing, adjustment, renewal, or renegotiation.

? "Perscnal Property” mean. all equipment, fixtures, and other articles of porsonal property now or hereafler owned

and.now or hersafter atlached or alfixed to the Real Property; logsther with ali sccesslons, pars, and additions fo, af replacements of,

and all substite + any of such properly; and together with-all procecds lincluding without limfation all Insurance proceads and refunds of
+upramiimisy from any sale or other dispesition of the Propedy, oy Y SRR .

Property. “The word "Property" means collactvely the Fieal Properly and tha Personal Propery.
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&l promissory. noles, et agreements, loan
- Egiaements snd documents, whather now or

y issuas. foyalies, profits, and olther benefils derved from the

D THE SECURITY INTEREST ™ msrnms AND' PERSOMAL
m TO ﬁmm% DOES NOT DIRECTLY SECURE
ANY OBLI OF GRANTOR UNDER THIS
CEPTED ON THE FOLLOWING TERMS; . ,

ndebledness due Lender undar tha Note. Granior
anti-deficiancy” law, or any othar law that may prevent Londer
Londar which smay Ermit Grantor's rights 1p procosd

tad under the Note, &ny other guaran

full payment of the No's. ’

Duty Io: Ma!ﬁ‘;a!;l. Gmnior shafl mainf
nacgsgiry fc preserve its value.

b BT

., of -other applicable stale or, Federal la ».TUIBS, of regulaic
" and ‘hazardous, substance” shafl also Include, wittiout limitation,
, Grantor represents and wasmants lo' Lander Ihat: -a) During the
n, manufaciure, sterage, treatment, dispasal, o) ©
under, or about fhe. Property;. (b) Granter has no knowladge of, or reason 1o believe that there has
Sy &

d by Lender In writing, , storage, treatmenii, disposal, ralease
b i hts of th Pmper‘fyof'ﬁi)aﬁyadw«lmienedﬁﬁga

n
deem appropriale to determi
be for Lendar's purposes on
T T person.” Thie re
wasle, Grantor
‘for- cleanup: or< other costs under any such laws,
-~ - Habilitles,.damages, penallies, and expenses which Len .
LDwd;oflTnmfosr-“aava?comquam of any uss, genaration, manufacture, slorags, 5 : oceurring pricr o
. Grantor's, ownarship or Intsrest In tho Property, whether or not the Serie was or should have been known to Grantor. The provisions of this
‘section- o the- Deed of*Trusl, including the cbligation 1o Indemnity, shall survive the payment of the Indablednass and the satisfaction and
raconvayaﬁéo’"t:! the lian of this Geed of Trust and shall not be &fected by Lendsr's &cquisifion of any inecest In the Property, whethar by
foreciosura or otherwies.... . H

able, ‘Granlor shall not gauss, canduct or permit any nuisance nor commi, parmit, or suffer any siripping of or waste on or to the
otlion of the Properly, Without limiting the generalily of the foregaing, Grantor witt not femove, er grant to any othor party the
any tinber, minerals (Including ol and gas), soll, gravel or rock products without the prior writtan consent of Lendsr. .
Removal of improvemants.’ Gr X tha Real Property without the prior written consent of
\3.a conditlon to the re s 2 ¢ meke arrangements salistactory to Londer 1o replace
such lmprovegnents wﬁt{;!mprovemenls of at least equal velug. P R : .
] g { iB"Ehi;e’r. Lender and s agents and representatives may enter upon the Real Property at alf reasonable times to alitend to
i5.and o inspect the Property for Purposes of Grantor's compliance with the terms end conditions of this Deed of Trust.
emmental Requirements. Grantor shall promptyy comply with af laws ordinances, and regulations, now or hereafier in
mertal dulhiories applicablo to the Uze or oecupancy of e Proparty, Inciuding wihout Emitation, e Araerene o
+ Grantor may contest In gocd faith any such-law, ordinance, or regulation and withhold comprance during ‘any proceading,
appeats, 5o fong as Grantor has nofified Lender in writing prior to doing 0 and so0 fong as, in Lander's sols opinion,;




Propenty.: amm.mﬂmmmw
Frmﬂyghwbmmicpmmawmmﬂu&my.

dusandpsya&&eaﬂsumswadbywsowddrnsl

nd In &8 evanis prior to dei
against or on account of the Pr

rmish to Lender satistactory evidence of payment of the taxas
defiver lo Lender at any time 4 writtan statement of thy taxes ang

5) days befors anywovk is commenced, any services are furnished, or any
¥ her fien could be asserted on account of the work, s
Tumnish fo Lender advancg assurances satistactory 1o Lender

repalr
“of: L,.and tha ¢ amainder,
73,807 procseds after paymentin ful ‘?f,'hﬁ-'."‘_’?b‘,@#"ﬁ??'

Umxplrelarlnwrmce:mrsm.' unaxpired Insurance shq Operty covered by this

Deed of Trust a3 any frusteo’s sa!grg- olher sala hold under the this Doert of 2 Proparty,

Grantor's Repor on Insuranes. Upon reqiicsycr ‘ turnish fo Lender a raport on each

M policy of Insurance shewing: {a) tha { {by ¥ ;- (Gj the policy; (d) the Pioperly insured, the

than cusrent feplacemant valug of siK i 3 expiration date of the poiicy. Grantor
shall, Ypan.request of Lencier, have an'in weent Appraiser sati to Lender determing the cash value replacement cost of the Property.

 of Trusl, or it any action O proceeding s commenced that

may, but shall not be required lo, take any action that Lender

undsr!heNo%efmm!hedalahcmdorpud

| - he yakle on demang, (b)beacidedtolhebahaceof

‘0%.and be apporii -among g -payabla with - frstaliiment. 1o becy due during either (ﬁ)thatemdlny‘iapﬁubh

nce policy 'or (i) the femaining term of balloon payment which will bs dus ang Payabls at thg Nolg's maturity,

of Th:st:alsd‘wﬂI‘securs‘payment of these amounts. Tha rights provided for in this paragraph shall be in addition o any oiher rights or gny

‘ bsconstuedascudnngdﬁuhouto

remedias‘to which Lénder may bo entitled of'aces i Of the dotatX. Any sisch action by Lerider shay not
;,,bat;Lmdepfrom any remady that if olharwise would-have had, ... -~ Any S e (L
WARRANTY. WSE OF TITLE. The following provisions relating to Ownership of tha Property are a part of this Desd of Trust, : -
v Giéntor warrants that: (a) Grantor holds gobdanflfiiia’ff‘keiaﬁle}ﬁué of rédord to the Property in foo simpls, freq and claar of i fens gnd
éacum nces-other than those set forth In the Real Property.description or iy any titla Insurance poficy, title repor, or final fitle cpinion lesued in




agraph above,.G: nis and wit forever dafond the s 1o the Property sgainst the

-procaeding is.comn  that quastions Grantor's tills or tha inferest of Trusiea or Lender

rlor's expensa,  Granior may be the nominal party In such proceeding, buf Lender
‘tepresentad In the proceeding by counsel of Lender's cwn cholce, and Grantor Wit

s 83 Lender may réquesi from time 1a time to permit such participation. )

the. Pmpefjty(ar;d Grantor’s usa'of}he Property comblies with il extisting epplicable laws,

' m amdmsmépw. “#tiis Deed of Trust. .

‘ or of the Propedy is condemned by emineni .om~"1 ,roceedings or by any proceeding o purchase

in Hourof condamnalion, Lendar may at I's elsction require that &l orary portion of the net pre .» Of the award be applied 10 the Indebledness
‘or tha repalr. or restoralion of the Properly. ‘The nat procesds of the award shall msan the aw ar peyment of all reasonabis cosls, @pentes,
end attomeys’ fees Incurred by Truslee ar Lender In connection with tha condemnation.
Procesdings. :If any proceading In'condamnation Is filad,: Granior shalt promptly notily Lender in wiiting, and Grarntor shall promptty take such
‘steps as may be naisssary to dafond tho.action and oblain the award. Grantor may ba'ihe nominal party in such proceeding, but Lendar shall be
-entilled 1o participati in the proceeding and to be reprasentad In the proceeding by counsel of Its own choice, and Grantor will deiiver or cause to
; such!nstmmsmsasmyberequas!adbyafmm time to me to permit such paricipation.

£S AND CHARGES YGOVER MENTAL AUTHORITIES. The foRowing provisians relating 1o govemmantal toxes, fees

‘Current: Taxes, Fezs:and Charges.  Upon request by Lender, Grantor shall exacute such. documonts in addiion to this Desd of Trust and take
whatsver other action s requasted by Lendar 1o perfect and continue Lender’s ian on tha Real Property. Grantor shall regmburse Lender for all
taxes, as described below, together with all axpenses incurred In recording, perfacting or continuing this Deed of Trust, including withou! imitation
; ; foes, documentary stamps, and other charges for recording of registering this Deed of Trust.

Faxes.  The following shall constitute taxes fo which this saction applies: (a) & specific tax upon this t,pe of Deed of Trust or upon afl or eny part
-of- the Indabledness sscured by this Dead of Trust; -« (b) a. specific tax on Borrower which Eorrower is authorized or required lo deduct from
‘paymants on the Indebledness sacured by this typa of Deed of Trust; () a tax on this type cf Deed of Trust chargeabla against the Lender or the
shaider.of the Note; and (d) & specific fax.on all or any portion of the Indsbledness or on payments of principal and interest mada by Borrower.

Iaxto_whbh’&iséecﬂonéppﬁasisenaﬁadsmséqmmtomdamdmsoeedoﬂTmsl,th&evmﬂstuﬂMwhm
sfault (as defined bel ;gndLeqdermay_m_rdséanyora!olﬁsavsﬂableramdiasforanEvamoiostawasprM
siiher (a) pays the tax bafore it becomes delinquant, or (b) contasts ihe ax a3 provided above in ths Texss and Liens
with Lender cash o<’ sufficient corporate sursty bond or sther securily satistactory to Lender.

Tha Aoﬁ{ingb;wisi@sm!éﬁngiofhisbaéﬂdﬁ;s!asasecwﬁy&gzmmmlipar‘oﬁf

1S & security agresment to the extent any of the Property constitutes fixtures or cther persons!
ts aseqmdpaﬂypndgﬂw:umm%mmdaludeasamndedmﬂmtoﬁm&

writy Interest. - Upon request by Lendst, Grantor shall execute financing statements and take whatsver other action is requasted by Lender to
ct and continue Lender’s security interest in the Rents and Personal Property. In addiion lo recording this Deed of Trust in the real property
{, Lander may, at any time and without further authorization from Grarlor, file executed counterparts, coples or reproductions of this Deed
f ing statément. Grantor shall reimburse Lender for ali expanses ircrred In parfacting or continuing this sacurity inlerast. Upon
shall‘assemble the Personal Property in'a ‘manner and &l a place reasonably convenlent to Grantor and Lender and make i

recelpt of yaitien demand from Lender, - -
Ster)-and- Lender (secured parly), from which information concarning the securfly intarest
a5 required by the Uniferm Commercial Coda), are a3 stated on the first page of this Gead.of
FI.?TI'ER‘ASSURANCES; AT . The foliowing provisions relating to further assurances and attorney-in-fact are & past of this Deed
of G AERATE Ty LR EE DIUIIT Sy L e, e L -
© Further; Assurances. : At any fime, and.from tims to ime, upon request of Lendsr, Grantor will make, exacuta and deliver, or will Cause to be
:mads,-executedor_delivered, to Lender:or. to.-Lender’s .designes,. and when requested by Lender, cause 10 be filed, recorded, refied, o
-reracorded; as the:case: may be, at such times-and in such offices and places as Lendsr may deem appropriate, any and all such morigages,
- .deeds.of trust, security deeds, securily agroements, financing slatemonts, continuation stalements, instruments of further assurance, cartificales,
... and other documents as may, in the solo opinion of Lender, be necessary or desirable In order to effactuate, complele, perfect, continus, of
*¥% prosarvh ' (a) the obligations of Grantor ‘and Bofrower: tinder the Nota, this Deedd of Trust, and the Rolaled Documents, and (b} the kens and
sacurity, Interests crealed by.this Desd of Trust.as first and prior iens on tha Properly, whelhar now owned or haroafier acquired Ry Grantor.
Unieas orohibited by.law. or agroed.fo. tha contrary by, Lender In wriling, Granlor shall reimburse Lender for all cosls and expenses incured in

onnaction with tha matters referred to In this paragraph..-

wlnthapmoedingpammph,mndermaydosofor

L _PERfoﬂil . Gra lOf sha}! stﬂcﬂypeﬂormaﬂ ‘of Giantor’s obSoabcns under the Guaranty and otherwisa performs aft the obiigations
 imposad - tpon Grantor-under this Deed of Trust; Lender shal execule’and deiiver io Trustes & raquest for ful recomvavance gnd shall mcuts and
delived 1o ‘Granter ‘sultable statements of termination”of ‘any finaincing “stalemént 'on fia svidencing Lendar's securlly interest in the Rens snd the
o Personal PropedyAnyreconveryanoe fes required by law shall be pald by Grantor, if permitted by applicable law.
* DEFAULT. Eaih of tho'following, at the option of Lendar, shall constitule an evant of dafaul (Event of Defsui’) under this Dood of Trust:
: fault on Indeblednesa. Fallure of Bomower 1o fake any payment when dua on the indebladness.
it Under tha Guaranty. Faliura by Grantor to comply wilk any tasm, obligation, covenant or condition contained in the Guaranty.
" Detault on Other Payments. Faliure of Granlor within {he tirno roquired by this Deed of Trust o make any payment for t8xes of iNSUranca, of ary




d&m«am.
-CUe ‘_suchf&ﬂum. (a)cmast&nhﬁuewlﬂinﬁ&na(!ﬁ)damw (b)ﬂ!rwmmﬂmm
. {3 steps sufficiont 1o cura the faliure n@i%heraaﬁafcoﬁmmmdcamph&asaﬂrmmb!aanﬁmy
’stepssumm topruducscomplianee 800 asmascnabwfmcﬁw.

Breachss. Any Wwaran or §! it daahmhedm'undwbywanb&ﬂsnof&nnluorammunderuasbeodol
Trusl;theNole.or the:Relaled:Documents is, orat the lime mada.or furnished was, false in any material respect.

Inwvency Theinsclvency:uof Grantor or Borrowar. Appointmant of a raceiver for any part of Granlor or Borower's property, any assignment for
tta:benefii of craditors, the commencsment of any procseding under any bankrupley of insolvency laws by or against Grantor or Borrower, or the
d'sselution -or: termination:of Grantor or: Borrower's exislance as a.going business :(if Grantor or Borrower ks a business). Except to the exient
prohibitad by fedsral-law or Oregon law, the dmthofGran&uoere:(sf Gmrﬂwusmcwsrisank\dnadual)aboshaﬁ constitute an Event of

te.: Comi ncementofforados or fodeiture pmceadim, wheiher by [udeial proceeding, self-help, repossessim or
‘anycthermmnod,by any credﬁor of Grantor, orbyanygovemmntalwemyamins! any oﬂm Prcpedy Howsver, this subsaction shal not apply

. Brezch of. Other-Agregmen. - Any breach by Grmntor or Bom:wer under the 1arms cf any o!hcr agreemsnt between Grarior or Borrower end
hat is m:)tf remediad withir any grace period pr::ifded {Eereln, including wﬂhout Iim!!alion any agreemant concerning any indebtedness or

Any. of the preceding events occurs with ras;.-ect to any Guarantnr of any of tha Indebledness or such Guaranior
tits option, may, but skall not ba required fo, pesmit the Guaranior’s estats 1o assume unconditionafty the
fisfactory {0’ Lender, and, in domg so. cure the Event of Defauit.

: U on the oocmrance of any Event of Default and at any bme lhefaaﬂef Trus:ee or Lender, al is oplion, may
ne.or.more of the !otlowing nghts and remedies, Ins addmon toany other rignts or remedies prov}aed by law:

hm!&rate ndef:teaneu. Lander shall have the dgrit at tls opthw to declare the amire lndebtedness tmmodiately dua and payable, including
eny propavment penalty which Borower would be raquired to pay. .

Sareciosure. - With-respect to all or any part of the Reat Proparly, the Trustee shall h.ave the right fo loraclosa by nolice and sale, and Lender shall

" have the sight-lo forsclose by judicial foreclosure, in efther. caso in accordance with and fo tha full exiant provided by applicsvie law, | this Deed

' is-foreciosed: by judicial foreclosure, Lender will .be-entitied 1o a judgment which will provide that if the foreciosura sale proceeds are
fy l{\e udgmenl execution may| zss or the amount of lhe unpald balance of the judgment

o ‘or anypan of ma Pefsona! Prcpeﬂy Lﬂnder shall hava all the dg‘-ets and ramedies ¢f a securad parly under

Collect Rents. Lendershal! hava the righl wifhout nohce to Gmutor or Borrower, ta iake possmon of and manage the Property and collect the
- Ramts, including amounts :past: due ‘and unpald, and apply:the net proceads, over and abiove. Lender’s coals, against the Indebledness. In
“v furtherance of this right, Lender'may require any tanant or othar uses of the Properfy-lo make payments of rent or use fees directly.to Lender, If
»=the Rents ‘are collsclad by Londer, then Grantor lrrevocably. dasignales Lender as: Grantor's attorney-in~fact fo endorse instruments recaived in
7+ payment thereo! in.tho name 'of Grantcr and fo negotiate the same and collact the procoeds. Paymanis by lsnants or other users fo Lender in
responsa.lo Lender’s demand shall salisfy ihe obligations for which the payments are made, whether or not any proper grounds for the demand
ecdsted Lender may exarcise its rights undar this subparagraph eﬁher In person, by agent, or through a recsiver.

A;ppolm Recelver. ‘Lender-shall have fhe ﬁghl fo have a receiver: appointed to take possession of all or any part of {he Property, with the power to
protect arid praserve the Property; to operate the Proparly preceding foreclosure or sale, and to-coliect the Rents from the Properly and apply the
proceads;: over-drid abdvs the cost of the receivarship; against:the Indeblediess. ' The recelvar may serve without bond i permitted by law.
Lander's:right to the Hppolntment of a receiver shall ‘exist-whather or ‘not the ‘apparent value of !hc; Propery exceeds the indebtedness by a
= substantial amount. " Employment by Lender shall not'disqualify @ person rbm serving &5 a receiver, -

Tondney &t Sufferance.’ If Granlor temalns in possession of:the Propardy after.tha Proparty is sold as provided above or Lender otherwise
bocomes entifed to possession of the Properly upon’ defaull of Grantor, Grantor shall bacoms a tenan! at sulterance of Lendar or the purchaser of
‘the'Property and shafl,'at: Lender‘s opﬂan. eithar - (s) pay a msonable renta! for the use of the Preparty, or (b) vacale the Property Immadiaiely
-upon the demand of Lender. | o

omamemdm. TmstaeorLendashan haveanyothef ﬂght orremedyprov!dedmﬁﬁsoeedoﬂms!ul'uﬂa&ecrbylaw

ﬁsﬁaeo!s& ‘Lendér shall give' Grantor regsonable notice of the ime &nd place of any public sale of the Persanal Properly or of the time after
whic‘:anypdvalesahcrotharrn!ended&spoﬂﬁondlhePersonumpedyismbermde Raasonabla notica shall mean notice ghen at least
‘:en(10)daysbeforelheﬁmeofﬁwsaleordspo§‘!ion My%dmwmymymmmmmmhanymdmm

S

; Sala ‘of the Propirty. To tho ‘exdent permitiod by applicable lavi, Grantor and Borrowar hareby walve any and all righls 1o have the Proparty

marshalled. In.exercising s rights and remedies, the Truslee or Lender shall be free o sef ol erany pan of the Property together or sepameety. in
) masahorbysepara!asales. Lenﬂershe,ubeentdledtob*dalanypubﬁcsahenaﬂorsnypahon the Properly.

wsverE!ecﬂonoORmedlos. Awalwbyanyyaﬂyo!abreacho!aprwsionoiﬁisbeodoﬁns:shaﬂm&cnmmmawa:verotorpnjud\ce
thapaﬂy's rights ctherwise lo. demand strict. compliance with: that provision or any other provision. --Election by Lender to pursca any remedy
pro\ndedinwsDoedoanm the Nots, inanyRe!abdDochent -o¢ provided by law shal not exslude pursuil of any cther remedy, and an
election to:make expenditures or to lake action to perform: an obligation of Grantor or Borrower under this Deed of Trus! afler failure of Granior or
Bomower to pedorm shall not affect | Lander‘s ﬁght to dedara a defauﬁ and !o exemise any | of us remedhs

~"ali'reassnable expenses Incumed by Lender which In Lendar's cwdon ‘grb netessary at any time for the protection of Hs interest o the
enforcement of iis rights shall become a part of the Indebledness payable on demand and shall bear inlarest at the Nots rale from ihe date of




;. Including aliorneys’ fees. for basknaploy, procoedings (n
nticipa 4 post-judgment collecion sarvices, 1he cost of searching roc: obialning
eporzisal feas, 8 insurance,: and fees for the Trusies, to the exisnt permitiod by
ovidedbylaw.' . .
» G\isicns Falaling 16 the powers and obligations of Trustea are pert of this Dasd of Trust
n to ell powers of Truslee arising as e matler of law, Trusiee shall hava the power to lake the following actions wih
resp perty” upon ‘the written ‘tequest cﬂ.snﬁr‘md'emgton‘;(a) join In ‘preparing and fling & map of plat of ihe Feal Propsrly, |
“inctidl ‘dédication’ of sirests or other rights to the public;” (b) join i gfanting ‘any sasement o¢ crogting any restriction on ths Real Propenty;
‘afid-(c) JoiA In any'subordination or other agreement a{!acﬁng’ this Doed of Trust or the Inlarest of Lender §

:DuRgetions to NoBity. : Trustas shall notbe obligated to nofify any cther party of a pending sale undsr any other trust deed o lien, or of any action
;of-proceeding In which Grantor, Lender, or Trusiee shall be a parly, unless the action of proceeding s brought by Truslee. -

éTrustéc;;ﬂTmstpé ‘shall ‘mest all qualifications required for Trusise under applicable law. In addition to the rights and remadies et forth above,
‘with respect 10'all o any part of the Property, the Trustse shall'have the right to foraciase by notics and sale, and Lendor shall have the right to
foreciose by judicial foreclosure, in'either caes m accordance with and to the full extent provided by applicable law.

‘Successor Trusleo: ‘Lerider, at Lender’s option, may from time' 10 fime app

ilns!}unieht?e)‘teéuied and ‘acknowisdged by Lendsr and recorded-in the office

“contal; in‘addition to all other matters reqaired by stals law, the: .

‘this Doad of Trustis fecorded; and e name and dddress of thel successor trustes, and he instrument shas be exacutad and acknowledged by

Londer oriits successors in intarest.~ The successor trustes, withoul conveyance of the Property, shall succsed io all the t#a, power, i

.conferrad. upon the. Trustea In this Deed of Trust ang by applicabls law, - This procedure for substitution of frusies shall govem 1o the exclusion of

“al other provisions for SUBSHIVHON, - - o 5 o et e ‘
NOTICES: TO: GRANTOR: AND ‘OTHER PARTIES. Ay ‘nolics” under this Dasd .of Trust-shall be In wriling and shall be eflective when actually
dellvered;‘or ‘whan deposiled wlth:avnaﬁon@ay,.'eeognmd,wwnloht ‘courer; or; # mailed, shal bs dsamed affective when depceiied In the Unded
States melt first class, refistared mall,'postage prepald, diracted {0 the: eddresses shown naar the beginning
changs its’ address for notices under this Daod of Trust by giving formal writien: ]
changs thi party’s address. All coples of nolices of foraciosure from tha holdor of any Ean which has priorily

beginning of this Dead of Trust. For nofice purpases, Grantor sgreas to

"Amendments.: This Deed of Trust, togsther with any Related Documents, constitutas the sntire understanding and agresment of the parties es to
ithe maiiers setforih in this Deed of Trus.. No ateration of or amendment to this Dead of Trust shall be etfective

udessqiwnlnmﬁmandsismd

;by.t}n'peﬂy'orvps:ﬁes sought to be charged or bound by the altoration oramandment. . .ol

:Annual Reports:: If the Property. ] or's residence, Grantor shafl furnish to Lender, upon requesl, a cedifed
-slatornant.of net operating incoma ¥ the el 1 revious fiscal year in such form and detall as Lender shall require.
"Nat: ng income”. shall mean &l casts | pegty a}! eashexp d‘m:ras mada in con_rpdion with the operation of the

‘merger of 1he Intarest or astate crealed by ‘Doed of Trust with any ‘ofher intarest or estate in the Property st any

: , ‘of Lender in any capacly, without tho written consent of Lender. ., . )
Iple Parties. All s of Grantor and Boower inder this Deed of Trust shall ba Joint and several, and &l references to Borower shal
mean each and every Borrower, and all references to Grantor shell mean each and every Grentor. This maans that each of the persons signing
responsible for &ll obligations in tris Deed of Trust. . :

; Severability.. ‘ifa: urt of-competent-jurisdiction finds any provision of this Deed of Trust to be lnvalid or unenforceabls s to any person of
: clicumstance, such finding: shall not randerthat provision Invalid cr: unonforcaable as o any olhor persons of circumsiances. i feasible, any such
1 offnding provision shall be desmed to be modified to'ba within the imils of enforcesbilily or validity; however, i the offending provision cannot be
.50 madified, it shall be stricken and all other provisions of this Dead of Trust in all other respacts shall remaln valid and enforceable.
i Sueiegsors end Assigns. - Subjsct to tha Iﬁitaﬂo,rstshwd:m"this,oeed:o!ffnxsl on-iransier. of Grantor's intsrast, this Deed of Trust shak be
-binging upon Inura to the benefit:of the parlles, thelr successars and assigne. : if ownership of the Property becomes vasied in & person other
" thap: Grantor, Lender; without notice to Grantor, tnay deal with Grantor’s suocessors with referencs 1o this Deed of Trust and the indebledness by
-way of farbegarance of exignsion without relsasing Grantor from tha cbiigations ot this Daed of Trust or Habifity under the indobtadness.

» Is of ihe Essenca. Time is of the essance in ua’pe:formanc'g of this Deed of Trust.

Wilvers end Coénsents. ‘Lencer shali ‘not be dsemed o have Wwalved any rights unider this Daed of Trust foc under the Relaled Documents)
uniess such walver is.in wiiting and signed by. Lender. Na delay or omission on the part of Lender in exercising any right shad cparale a3 3 walver
her right. : A waiver. by any party.of g provision of this Deed of Trust shall not constilite a walver of or profudice the paity’s
complianca, with that provision of any othes provision. - No_prior walver by Lender, nor any course of desling

wlo.a-walvar of any.of Lender's righls or any of Grantor or Borrower's obiigalions as o any

e r MdTmsunmwanﬁmc!su&:mﬁbymeWmmM

-OF TRUSY.: Granteragrees with Lendar thattvs Desd of Trust s a commercial deed of trust and that Grantor will nol change

without Lendar’s prior written consant. : : R .




——GORPORATE AcKNowLEbGME

"8

2
™
g

e
{he undersigned; Notary
hoﬂmn:z‘;“a‘}t of
the free and voluniary act and dead of the corporatior, by auth
he uses and purpeses thereln manﬁoned.'und on oath glated that he of she s aut
benalf of the corporation. -

“EGUEST FCR FULL SECONVEYANCE
(T be used only when obligations have beon pald in ful)

: : , Trustes
) _unaa’rstgnéd is the legal ownef and hotder of it indebtadness secured by this Dead of Trusl. All sums sacured by this Doed of Trust
. fully pald,and catisfied, You aré hereby directgd; upon psymenl to you of any sums owing to you under the terms O rust of P
any _app\jaame-e;aima. to Qance!j y Nota secured DY this Desd of Trust (which is defivered to you together with
Awithoui'warranly.\to the parties’ esignated by the tarms of this Deed of Trust, the astate now held by you under this Deod of T
rec vayqnoeandae%atadowumemsto; RS SRR R '
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