rage, - Inc,, D Oregon Cor oration -
BOX'%2QO:;Kfémath>Fa118‘ o#Zgon'97501
: 13"_8118;.1!&88~Adm1nv13f,t ition - .
bvest Col _lagStreetv-Suiten500~aPort1andf' Oregon 92701~6605
as “Trustee,” s5d the Administrator of the Smal Business A’dminiat%ation, an agency of the
ited S ; ice,:h " who maintains an office and

»-Oregon 92701-6505 -

] 'an_l:uébl'efcgmi‘dcralion. recéipz of \;hich
ign, and convey unto the Trustee, his sucees.
i theCounty of Klamath

d: for ’ag‘ricul‘tural', grazing,

10,11 and ‘12 in Block 13 of Railroad
ithe official. plat thereof on file.

3“,":'14,“"'511'{1 5i ix}f’Block 20 of Second Railroad
ing té“iﬁé”éffic’ial”’b‘lat thereof on file in the

, [ on the ..
ldition, and on the East

all ip Second Railroad
,p‘lf[j,e_t;thereoffon file in

i ‘gf’(’lrity,iof ‘lﬂama‘th faiis,
County Clerk of e

ereon; the heiéditagn nts ; ‘
andflhei;evenion; andrevei'siong,femainder and remainders,
cdspmper,ty.;;'l'c,_have and to hold the same unto the Trustee,

inthe

¢ pringipal sum of § 50
The




o ’property shall be re ased and reconveyed to and at the cost of lhe Grantor.

! etpec o thu Tmsx or with rcspect to‘
1ai tenance of the property hercmabove dmnbed orin’
d e o

said note and the-interest thercon,,the payment of :
_ ‘of:all: momes advanced orexpended pursuant to said nate or this -
e payment of-all other(:.\roper cosis; charges; commissions,’ aml expenses, the above described

Ipon; default in any.of. the covenants-or. condxuons of thisi malmmem or of lhe note orloan agreemenl secured
by, 1 he B ¢ hi s may: wuhoutinotwe a drd 1o’ ihe adequacy of security for the in-
“debredness secured, either personally or by altorney or agent, wnhoul bnngmg -any action or proceeding, or by a re-
ceiver: to:be- appmnled by the,court, enter. upon and 1ake P of said property or any, part thereof, and do any
: hereof, and. either with or without taking pessession of
he. renu; O altxea, lssues, and. proﬁls thereof mcludlng rents accrued 2nd unpaid,

perauon and, o, upon the indebtedness secured by this Deed of Trust, said -
assigned to:Beneficiary as l’urther security .for the payment of such

,ph ha waive any, efault or notice of default here..

s Aed and cumulatwe to any other right
y ,-and may be ‘exercised concurrently or independently. Expenses in-
curred by Beneﬁcxary hereunder mcnudmg reasonable attomeys fees shall be secured hereby.

4 The Grantor covenants and agrees that if he ah'ﬂl fail 1o pay saxd mdebtednus, or any part thereof, when
due, or shall fail to perform any covenant or agreement of this instrument or of the promissory note secured hereby,
the enure ‘indebtedness hereby secured shall i diately b. due, payable, and collectible without notice, at
the option of the Beneﬁc:ary or. assigns, regardless of maturity, and the Beneficiary or assigns may enter upon said
./ property and collect the rents and profits thereof. Upon such default in payment or performance, and before or

after, such entry, the Trustee, acting in the éxecution of this Trust, shall have the power to sell said property,
_and it shall be the Trustee’s duty to sell said property (and in case of any default of any purchaser, to resell)
at public’ auction, to the. highest bidder, first | giving four weeks’ notice of -the time, terms, and place of such
“ sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
the county or political subdivision in which said property is situated, all other notice being hereby waived by the

- Grantor (and the Beneficiary or or any person on behalf of the Beneficiary may bid and purchase ot such sale). Such
sale will be held at a suitable place to be selected by the Beneficiary within said county or political subdivision. The
Trustee is hereby authorized to execute and deliver to the purchaser at such sale 2 sufficient conveyance of said prop-
hich conyeyance shall contain recitals-as to the happening of a default upon wh:ch the execution of the power

‘herein grante ,depen d the said Grantor hercby . constitutes and appom\s the Trustec as his agent and

: ‘in F: tals’and to_exe (e sald conveyauce .and hereby covenanu and agrees that the re-
= citals so-made shall be binding and conclusive upon thé Grantor, and said conveyance shall be effectual to bar all

" equity o right of redempuon, homestead, dower, right of apprmsemem and all other nghu aad c"emplmns of thc
G £y all f which are hereb:

percent of the gross amount’ of ‘zaid sale or sales, provxded however, that the amount
be reaaonable and shall be npproved by the. Beneﬁclary asto rcasonableneu. Said fee shall be in addi-

the expensés incurred by the Beneﬁcmry for rhe purpose of protectmg or
property. snd reasonsble attomeys® fees; oeeondly. to payment of the indebtedness eccured hcz'eby.

.céaiained ixréb"ia instrument or at a judicial
secured by this instrument and




.- self and his successors

mulvor munidpsl::hi;gu, ﬁm c%r
will promptly deliver the official re .

fe umay’bc_r neurred in the protection :nd<mainta$‘sn'oe of eaid
mey"emplgyeiiy the Beneficiary for the collection of anyoraliof the

d'fees as may be incurred in any foreclosure eale by the
or proceeding affecting said property, and attorneys” .

byxhuconveyaneéchlllremam in full force and effect during any postﬁonemt#: »
payment of the indebtedness evidenced by said note or Zny part thereof secured

e. He will continnously maintain haza
Beneficiary may from time 1o time re
: ereto loss
C Beneficiary. In the event of losa, Grantor will give
ciary and Beneficiary may make proof of loss if not made promptly by
mpeny coucerned is hereby authorized and directed 1o make payment for such
'é“aﬁ'éfio Grantor and Beneficiary jointly, and the insurance procdeds, or any
e ry at it the  reduction of the indebtedness hercby
“ Yo ths: Hion-Grrepairsf-the property damaged. In the event of a Trustee's sale or other
o transfer of title to said property in extinguishment of the indebtedness secured hereby, all righy, title, and
interest of ':e Grantor'in and to any insurance policies then in force shall pass at the option of the Beneficiary
1o the pur. 1aser or Beneficiary. - ¢ i s - '
-f..He will keep the said premises in as good order and condition as they are row and will not commit or
t any vaste there nable wear and tedr ‘excepied, and in the event of the failure of the Grantor to
yuildin s nd those to be erected on said premises, or improvements thereon, in
15.-. ixchfﬁ:p;;‘rr;a;‘#s,iiux’"kbg‘ Beneficiary's discretion it may deem necessary
d any sums paid for such repairs shall bear interest from the date of

shall be due and payable on demand and shall be fully secured by

i gh He will not withoif the - Writtén ‘consent 6f the Beneficiary “voluntarily ‘create or permit to be
created against the property subject to this Deed of Trust any lien or liens inferior or supcrior to the lien of
thig Deed of Trust'and furiher tiiat he will keep and maintain the same free from the claim of all persona
- supplying labor or materials which will enter into the construction of any and all Luildings now being

erected/or'to be erected on 'said premiecs. .
o heHe 'w:iHVnIQt rent or assign any part of the rent of said pyopei-ty or demolish, remove, or substantially
-alter any building without the written consent of the Beneficiary,

.. 9. In the event the Grantor fails to pay zzy Federal, state, or local tax assessinent, income tax or other tax lien,

~ charge, fee, or: other expense charged . to the e Beneficiary is bereby authorized to

pay the same and any sum so become a part of the principal amount of

rtor s and discharge the indebtedness evidenced -
-such: eums and shall discharge all taxes and liens and the costs, fees, and

executing this Deed of “Trust, then this Deed of Trust shall be canceled and

- 10.1 T\her'G'rﬁ.rvllqrj"cdvéli:‘lnl’s' that he is lawfully seized a:dpoueue oi ﬂdx};”asthe right' to eell ax;xf contey iai;i
~property; that the same is free from all eéacumbrances except as @ueigaboy{e_recited; and that he hereby binds him-

warrant and defend the title aforesaid thereto and every part thereof against the

- lawhal cla

For better security of the indebtedness hereby sccured, the Crantor, upon the request of the Beneficiary,
' ‘ hall ‘execute and deliver 5 cntal mortgage or. mortzages covering any additions,
inabove. described and all property acquired after the date
, should Grantor fail to cure any default in the payment
ibed ¥ this instrument, Grantor hereby agrees to permit
igated 1o, do, e0; and. such advances shall beconw part of

same terms and conditions.”

,ct’;,t:iqn..lwit:h‘_ any.condemnation for public use of or injury 10 any of said
d to Beneficiary, wheo may apply.the same to payment of the insiallments
by authorized, in the name of the Grantor, o execute and deliver

B Uy

is hereby expressly granted to the Beneficiary,

e and without specifying any reason there-

dnstrument i nstrument of. sppaintment.. The Grantor

g reinafter be substituted hereunder expresely waive notice of the exercise
irement ar application to any coust for the remaoval, appointment or substitution of

oy Py




o oS O

exo
,.per:onally‘appeared

execution of this instrument as Gnnxor or‘if anyone so joined be of the
in_shall be read as if written in the plural or feminine,

| ee of the indebtedness hereby secured or any assignee

ion of law or other se,. The eovcnanu herein contsined shall bind-and the
¥ pecuve 'hcxm executon, administrators, successors, and assigns

the I \ﬂu an’d‘ Regnlanons oi the Smaﬂ Busineas A&mmu:ranon {13
! oreed mhnccordance wuh apphcxble Federal law.

on or, pomon of this xmlmxnen! invalid or unen:
t of the: remaining provisions or portions of this

,;;

St snsiusnsei,

Truman | assmnre,

ok s & T Corcnnatl

atm _‘E mccrmica, Secretaryﬁ

: '~the <1mde"r'51gned a Notary Pubhc in ond for said

?ODD hAAYw \\(‘

“President, and

Secretary of

known to me to be the persons
”rporatlon thereln named, and

é‘ota;y Pub
,Resxdang’at
My Commlssxon Exyzres }

. Admmiattatipﬁ

. S . Small Business

?.O. Rox 1’379§

»g’;cramf;ﬁq,.._gatifofnia __95853

Pristhsdirtiysheironttt

Ritum to: ..
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CAPACITY CLAIMED BY SIGN
[X] mowviouar

0 CoRPORATE____
OFFICER(S)
‘ SR [N e . [jmamsnfs;mtzﬁgo
Pérsénauyappea,eq AN E. M:COWHCK x ’ . , " B st
- bergonally_known to e - OR - [4 proved 1o me on the basis of satistactory evidence | LI ATTORNEVN-FacT
o . to be the person(s) whose namegs) isngsx| L TRusTER(S)
subscribed to the within instrument ang | [J GUARDIAN/CONSERVATOR
acknowledged to me thavdse/she e [ otven.
"~ executed the same in Wi/ her/veis :
authorized 'capaci:y(@é). and that by

TAsk Sgnature(¥) on the instrument
the person(sj, or the entity upon behalf of

(=

’ ummmummnnmimmnﬂmnnnmmmmmlmnﬂmnmnﬂmnm
BT i OFFICIAL 3EAL
7 i) PAMELA 1. RICC! -
NOTARY PuBLIC - CALIFORNIA
: # PLACER COUHTY;:,‘
" "My Commission Expires Mar. 4,1994"
1mummmummnmzummnmmnumwunmmm:mam !

EPRESENTING:

SIGNER ISR
which the person(¥) acted, executed the NAKE OF PERSONS) OR ENTITY 25y
instrument.

Witne y handand offipial seay.
i s &/

_Z%/n'y{[ !,/7!/

VA AS: EGE ,

&

T

ATTENTION NOTARY; Althiough the Info

THIS CERTIFICATE

MUST BE ATTACHED -
JOTHEDOCUMENT =~
_DESCRIBED ATRIGHT: -

2

" Klamath County Title Co the 5th :
D, 1994 - 4 2:32 - otlock ___P M., and duly recorded inVol. _M94
Coof L Mg - onPage 506

L S “"Evel Biehn = - - County Clerk

T et e By . QAJJ Lt gt f /"A'./-‘:LA«.A(A/‘L(‘




