ANK OF AMERICA OREGON ..
“Reglonal Loen Service Center PR

-

~ DEEDOFTRUST

o RESERVED FOR AUDITOR'S USE ONLY.

7 7iag DEEDOR TRUST s granted s - - _ dayof _January S L
Cpy ,_;I_th_w,. Smg,k J_:._.Andlan&E..SlﬂLAS Moty e [

i) ty ASTENTILEANDESCROWING .. - (Trustaw?), in rust for BANK OF AMERICA OREGON.
UBensficlary’)- Giantor agrees b followd: B ) o ,

NVEYANGE. Grantor hereby bargains, salls and o‘anveystn‘f‘ruslea in trust, vmhpowaggg’sﬁo ail of Grantor's right, titie and interestin
desoribed real property ("Propergy , vhethaf nov/ owned of latet acquired. located at p’hay_t;_d r:s B
TN e N ® : S i - i

2118 OR 97601 : i A _,in ’”"Klamaih : ; - County, Oregon and legally

Addlﬁon Nqi 2, Vln" Ths County Of Klamath, State O Orogoa.

", ProperyTax 1D # 3809-29CA I : :
-7 T ogether vith all equipment &nd fixtures, now of {ater sitached 10 the Property; all tenementz, heteditaments and appurienances, now o later Jn &Ny
: \gay aggmalnlng 16 the Propanty; and all loasehoid interesis, rents, payments, Issuss and profils dedved from of in any way connected with the
- Propefty, o S
2. ASSIGNMENT OF RENTS. - ) L
21 AGSIGNMENT, Grantor surther assigns to Beneficlary ol of Grantor's interest in &l existing and future leases, Gicenses and other
* agreements for the use er scoupaney of the Propert TContracis’, Includin the immediate and continuing right to callect, in aither Grantor’s of
_ Banaficlary’s name all rents, _recaépts. incoma and othar payments dua of to becoime due under the Contracts {Payments’). Az fong as thare i N0
defauit undar this Dead of Trust, Grantor is granted & licenss to collect the Payments, but such ficense shali not constitute aneficiary's consant 1o
Granior's use of the Payments In any bankruptcy proceedln;}. o
‘2.2 DISCLAIMER, Nothing contained In ihis Deed of Trust shall be construed 33 abligating Beneficiary or any receiver to take any action to
anforce any provision of tho Contracts, expend any money, incur any expense of jperform any obligation undar the Contracts. Beneliciary’s duties
. e e:éptessg limited o giving of proper cradit for &l Payments recaived by it B
K 3. . SECUHED OBLIGA IONS. This Dasd of Trust sacures performance of each figreement of Grantar contained in this Deed of Trust and the
.7 ‘payment-of the sum of thirty twa thousand ninety SiX dollars'and aleven cents Doliars

¢ 32,0883 '} with interest thereon as eyidenced by & promissory nota(s) dated J_am;azyaa , 1994
pag;aﬁlé 16 Benetiorary of order and made by Grantor, including all rengwals, medifications and extensions thareof and any future advances hereunder

- (Secured Obﬁggtion‘): Nothing contained in this Deed of Trust shall be construad as obligating Beneficiary 1o tmake any flture advence to Grantor.

. "4 - MATURITY DATE. The term aof the Secured Obiigation commences on the date this Daed of Trust is executed and chail end, it not paid
acener,on_ - _1/10/2014 . LR : :
5. AFFIRMATIVE COVENANTS. Grantor shatl: i :
5.1 . MAINTENANCE OF PROPERTY. Maintaln and presarva the Prc:_ferty in good condition and repair, ordinary weas and tear excepled;
cemplete any improvement which may be constructed on the Property; and restore any Improvernent which may be damaged of destroyad,;
5.2 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regulations, covenants, canditions and restrictions alecting the Property:
5.3 REALESTATE INTERESTS. Perform all obligations 10 ba performed by Grantor under the Contracts;

.54 PAYMENT OF DEBTS AND TAXES. Pay promftw all obligations secured by the Property; al taxes, assessments and governmental liens
of cmg‘ge; levied agalnst the Property; and all claims fof labor, matetials, supplles or otherwize whish, if unpaid, might become 4 fien of charge
upon the Fio| erly; - . : : )

3] |N§U'2x-u\‘CE: Insure continucusly, with financially sound and zeputable Insurers accaptabla to Beneﬁciav, all improvernents on ihe
Property against a1l rleks, casualtles and losses through. standard fire and extended coverage Insurance or otherwize, Including, without fimitation,
insurance against firs, ineft, vasualty, vandalism and any other risk Beneficiaty may teagonably request. The insurance policies thall be in an
agoregate amount of not fess than the full replacement coat of all iImprovements on the Sroperly, ingluding the cost of demolition and removal of
dsirle, and shall name Beneficiary as loss pa)éae. at is Interest may appear. The amounts collected under the ingurance policies may b8 applied

1o the Secured Obligation In any ‘manner as Bensficiary determines, and such application shall rot cause discantinuance of any procaeding 10
: ;orec;osg upgln this Deed of Trust. in tha event of foreclosure, all of Grantor's nights In the insurance policies shall pass 0 purchaser at the

oreclosure sale; T

5.5 HMAZARDOUS WASTE. Notify Beneficiary within twenty-four {24) hours of any releass of a raportable quantity of any hazerdous of
regulated substance, of of tho receipt by Grantor of any notics, order or communication frotn any governmenial authority which relates to the
existence of or potential for anvironmenial poliution of any %ind axisting on the Property, of results from the use of the Propenty or any surrounding

- proparty; and
o gsrt%r C0S8T8 AND

) EXPENSES. Pay, reimburse and indemnify Beneficiary for all of Beneficiary's ressonable costs and expenses incurred in
. ‘cohnection with foreclosing upon this Deed of Trust, defending any action of proceeding purpofting 10 affect the rights of duties of Beneficiary of
Trustes undar this Deed of Trust, of managing the Property and collecting the Payments, ineluding, without fimitation, all reasonable attorneys’
foes i?d value of the services of staff counsel, legal expensas, colisction costs, costs of title seareh, 2nd trustes’s and receiver's fees at trial or on
appeal 5
8 NEGATIVE COVENANTS. Grantor shall not without Beneficiary's prior written conzent
8.1 PAYMENTS, Asoept of celloct Payments more than one 1) month in advanee of the due date;
8.2 . MODIFY CONTRACTS, Terminata, madity o amend any provizien of the Contracts, ot
6.3 "RESTRICTIONS ON CONVEYANGES. Should the Crantar of the Grantor's succassors in Interest without the consent in writing of
 Beneficiary sell, wanstar, or convey, or pemit to ba sold, transtarred of conveyed, by agreement for sale o tn any other manner, Grantor's interast
.in the roperty {or any ; Beneficiary may d clase all sums sacured hereby immediately cue and payahle. This provision shall
“apply to each and svery | convayancs, regardless whether or not Baneficiary has consented to, of waived, Boneficiary’s right
haraunder, whelheM aotion of NO in connection with any previous sale, transfer, of conveyance, whether one of more.
7 EMINENT DOMAIN, In tha avent any ortion of the Froperly is taken through eminant domain, the amount of the award {0 which Qrantot is
antitlad shall be ﬂl\?ged to the Secured Obligatior T
8.~ RECO ANGE. Trustae shall reconve ch portion of the Property to tha person entitled thersto upon wiittan request of Bensficiary, o
upon satisfaction of the Seoursd Obligation and written request lor recanveyanco mads Dy Beneficiary or any petson interested in tha Property.
¢ SUCCESSOR TRUSTEE. In the event of death, incapactty, disability of res nation of the Trustes, Bansficiary may appoint a successot trustes
and, uron \he recording of such appointment In the records of the county in which ¢ is Daed of Trust is recorded, the successor trustee shal be vested
with all powers of the or gln tustes. .
" 10.:. EVENTS OF D FAULT. The eccurrance of any cf the following events ghali, at Benoﬁciag‘s option, and &t any time without regard ta any

previous knowledge on Boneficiary's pan, constitute a default under the terms of this Deed of Trust, the Secured Qbligation and all related oan

“+...cJocuments: s .

104 NON-PAYMENT OF FRINCIPAL OR INTEREST. Any payment of principal or interest on {he Secured Obligation is not made when due; of

10.2 FAILURE TO PERFORM. Any tax; assessment, insarance prernjum, lien, encumbrance of other charge against the Fropady, of any
payment undet a roal estats contract covering the Property Is not aid whan Gug; or any other temm, covenant or agreement of Grantor contained in
thi?' Duddoi Tnlaé% o‘; In any other document with Lorwiiciary, of in which Grantor grants a security interest ™ the Praperty, is not promptly.
- pattormed of 82 ied. - . . )




DEFAULT. If any def oceurs and is continiing, Beneficlaty ma 2ts opticn: .
ERMINATE COMMITMENT, Terminate any outstanding end unfulfled commiiment 1o Grantor, L
CELERATE. Declare any of all of the Secured Obligation, topether with all acerued interest, 1o be immadiately due and payabls
ent, demnand, protest or notice of any kirid, &l of which are expressly vaived by Grantor;
MENTS, Pay such sumy'as’may be necessary to pay sny tax, assessment, insurance premium, lien, encumbrance or ather
inst the ‘Props any payment:under a real eslale contract Sovering the Properly, without prejudice to Beneficiary’s right 1o
accelorate the. Sesurad Obfigaﬁon and foraclose upon this Deed of Trust, Grantor shall reimburse Bensficiary, upon demand, for afl euch
amounts paid tg Beneﬁcmz. with Interest thereon from the dats of such payment ul the highest rate that is from time to tirme, appticabfe on any
.of the Secured Cbligation, Alf unreimbursed amounts shail be added to end become a part of the Secured ligation,
wooo o154 - REINSTATEMENT, The Cranter_ shall hays the r&}ht to nainstate this Deed of Trust end haye any froceedings begun by the

.. Beneficiary to enforce this Desg of Truat discontinued at any time prior 16 the eartier to ocour f!) the fifth day before the date of sale by the
Trustes, or ﬁnm am!?r of a judgment foreclosing this Daed of Trust, Th itions for reinstalement are that: {2) the Grantor pays off sums,
which wouid then ba due under the Secured Obligation and this Deed of Trust had no accelorallon nccurred; (b) cure any default of Grantor's

“=0ther obligations o agraements In this Daed of Trust: (c) pay all costs and expenses actually incurrsd by Benaficlary in enfarcing this Deed of
- Trust, Including, but not limited to reasonabls trustes’s Te9s and attorney' o the extsnt permitied by applicable law. Upon reinstaternent

. this Deed of Trust and the obligations gocured herby shall ramain fully effective as if no acosleration had Securred. However, the reinstatement
right shall not ac? of acceloration resulting from the sale or transfor of Grantor's poperty.

: 148 CGLLECTION OF PAYMENTS. Torminata ine lieense gramiad to Grantor to callest the aymants, take possession of, manage and
‘operale the Property under the terms of tha Contracts; and demand and csliset all Paymentz, Ineluding endersin any check, drafl o other
instrument given as payment, efther by itself or !.ht@u?nh an agent or judiclally-apnolnted racalvsr. The Payments shall bs applied first 1o payment
of the costs of managing the Froperty and collecting the Payments, and then to the Sacured Obligations;

: 116 TRUSTEE'S SALE. Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds In accordance with the

«. laws of the State of Oregon, - . .
117 OTHER EDIES, Pursua all other avallable legal and squitable remedias, including, without fimitation, foreclesing upon this
. Deed of Trust 83 & morigage, = - TR § - .
“T=Grantor expressly waives any defenss or right, in any action or procseding in sonnection with the Sesured Obligation, that Beneficiary must first resort
- 1o eny other securily or person, - . S :

: 12, -WANER, No walver by Beneficiary of any deviation by Grantor from full perfermance of this Deed of Trust or the Secured Obligation, as the
cas2 may be, shall constitute & waiver of Banafitiary's right 1o require prompt paymant or to assert any other right or remedy provided for in thiz Deed
of Trust ar the Secured Obll%aﬂan on the basis of the same or simiiar fallure to perform,

: -13,”"SUCCESSORS AND ASSIGNS. This Desd of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatecs,

administrators, executors, successors and aselans of the parties harato, ]
- 14, PLICABLE LAW. This Deed of Trustrias beemdelivered to Beneficiary and accepted by Baneficiary in the Stats of Oregon, This Deed of
Trust shalf be governed by and in accordance with the iaws of the State of Oregon. :
T 18, . PLED Any Grantor who s not a borrowar under the Secured Cbligation shall not be ersonally lizble for the obligations thersin and is
only signing this Deed of Trust to grant and convey Grantor's Intarest In the real property identified herein and agrees that Beneficiary and any
borrower undar the Secured Obligation may extend, iy, forebear, or make any other arrangements felating 1o the Secursd Chligation or Deed of

rust without Grantor’s consent. j A ification. :

-8, HOMESTEAD, To i right to plead any statule of limitations as a defense to any
obligagon secured hereby, and Granior rele homestead exemption Jaws of the State whers the property is

locate

THISINSTRUMENT WiLt NOT ALLOW FOR THE EROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF

APPLICABLE LAND- USE LAWS AND REGULATIONS.. E SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSGH
_FEE TITLE TO .  SHOULD. CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNISG
MEIO VERIFY APPROVED USES, . - = = SN it _

¢ 1‘/
I [4 7

s e - ACKNOWLEDGMENT BY INDIVIDUAL
GTATEOFOREGON - R o : :
ST R e L e

oo Counlyol ALgmay A ) [ IR :
sttty thal Fknow of have vafisfactory evidence that _John W. Sills, Jr. and Janle P, Sils

: . T o ' - o y S ‘ ls/aromelndividuu(s)whosigned this instrument in my
o ’: presenca and ‘ac]kndwlsvdgeq itto be mis/her/lheio free and veluntary aet for the uses and purposes mentioned in the Instrument.

ety

Lo CrFICIALSEALTT s i
B CPAVL BREerme T DRI My appointment oxpias
. NOTaRY PUBL I OREGGY ~ e -
- COMMISSION NO, gpazaa . . '
e Y COMMISSION EXPIRES SEabsl

{NOTARY PUBLIC FOR THE STATE OF GREGOR) — ©

—_— . AsDer
A 8t 3126 . otclock .- B M., and duly recorded in Vol. M94

: ~..~County Clerk
By - Vs FFH LRI R AL Lo il A Ae

- e @rmvrmm‘mwmc Urwrigany

My appaintment sxplras _

i - REQUEST FOR RECONVEYANCE
ToTstee: .o e e et ; o .
- The undersigned isthe holder of the nete of fotes secured by this Deed of Truat. Sald nots or notes, togather with al other indebledness
- secired by thls Dasd of Trust, have been peid In full. You are hereby directed o cance! eaid note or notes and this Deed of Trust, which s19 deiivered
- ;heraby, snd te reconvay, withait warianty, ell the sstate now hald by you under this Deod of Trust 1o the person or parsons legally entitlod therets.

Send Reconveyancs To:




