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Thls Menorandum of Agreement by and between TIMM BURR, INC.
("Burr") and BOISE CASCADE CORPORATION ("301se Cascade") is made
this 3rd day of January; 1994.. Burr is in the buginess of -
acqulring tlmberland and harvestlng the tlmber. Boise Cascade is
a sawmlll operator and wishes to acqulre delivered logs.
| : Burr and BOlse Cascade entered 1nto that certain Leg
\~ Purchase Agreement and Amendment dated January 3, 1994
(EAgreement"), whereby Burr wiil harvest and deliver to Boise
Cascade logs on property descrlbed ‘on Exhlblt A attached hereto
and by thlS reference made a part hereofa )
In order to fac111tate the terms of the Agreement, Boise
Cascade and Burr agree as follows' ;
7 i 1. B01<e Cascade wxll advance the purchase price of the
1ogs to Burr 1n exchange for a Dted of Trust upon the land and
tlmbnr 1n form satlsfactory to Boxse Cascade to secure repaynent
of the advance to Burr.q
o 2. All harvested logs from the property shall be delivered
";Janddsold to Boise Cascade, and to no other buyer, in accordance
"t with,the attached dellvered Log Purchase Agreement.
f» :  ad3.V Repayment of thp advance due from Burr to Boise cascade
:i‘shalldbe from the proceed* of the attached Log Purchase
Agreement.' Boise Cascadeishall wlthhold monies due Burr pursuant.
toethe Log Purchase Agreement at the rate of $425 per thousand

boacd feet dellvered net short lcg scale or such lesser amount

’ equal to the purchas‘ prlce per thousand board feet delivered net
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) ‘n the Agreemen : Withhoiding‘shall be for all logs delivered

';untll Boise Cascade is repaxd its entire advance. _The excess,

: fabove the w1thholding, 1f any, shall be payable to Burr in

‘ accordance with- the attached Log. Purchase Agreement. In the
:,evsnt that the entlre advance 1s ‘not repald ‘on or before

November 1, 1994 the remalnder shall bear: lnterest at Bank of -

fiAmerlca's prlme plus two percent (2%) untll principal and

;11nterest are repald 1n fu1l.
4.; Burr shall retaln all 1oggers and ‘haulers and pay for

Qiall 1ogg1ng “and trucking costs. All . logs are sold dellvered at -

: ;'the mill. 7
| c 5._ In-the event that Burr fails to harvest and deliver to

'_B01se Cascade sufficlent 1ogs to repay the advance by November 1,

f f1994 301se Cascade may foreclose upon the Deed of Trust by

Cijudlclal foreclosure. Any def1c1ency owing to Boise Cascade upon

a

u;‘the advance after harvest and resale of the parcel shall be due

‘and ow1ng from Burr to Bolse CaScade and Boise Cascade shall be
entltleu to a judgment for such deflciency.

E 6. Burr 1s not Bolse Cascade s agent, employee, or
’/contrartor and Bolse Cascade has no superviSLOn or control

,f"whatsoever concernzng logglnc, trucklng, or ‘activity related to

1mber har est ng or dellvery unless and unt11 Boise Cascade




_ TIMM BURR, INC.

~ BOISE CASCADE CORPORATION
BY"QW?GQA[(k}‘OQHEE;ﬁ;?
Title “AsSleY. LO6 "IAIVER

STEVENS.NESE LAW PUD. CO,, POATLANS, ORE.

On a.,-s.,,m_;.ﬁ,,t.h.;_‘day of . :‘.59‘_1_%?3,., zg?.f’f,
..‘and

the wrthm name Corporahon, and that the seal afhxed to sa:d mstrument is the corporate seal of saxd Corpora-
tion, and that the said instrument was stgred and sealed in behalf of said Corporation by authority of its Board
f Dzrectars, and ‘Robert ..agget;t o .

V ;TESTIMONY WHEREOF, I have héreunto set my hand and affixed
my official seal the day and year Iast above written.

i‘vot Pubhc for Oregon '
12-19-96

FORM HO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUS. CO., PORTLAMD. ORE.

. -.day of o January ., 19 94

and State, persona]ly appeared the within
r.Boise Cascade . ...

. my .official seaI the a'ay and year last above written.

Natary Pubhc fo Oregon
My Commission exp:tesslz“'l‘a‘g6




EXHIBIT A
~ The Southwest Quarter of the Northwest Quarter of the Northeast
‘Quarter of Section 19, Township 33 South, Range 7 East,
§§e~Meridian, Klamath County, Oregon.

: Theiﬁorthwest Quarter of the Northwest Quarter of the Northeast
,Quarter‘qkaection 19, Township 33 South, Range 7 East,
‘Willamette.Meridian, Klamath County, Oregona

The Northwest Quarter of the Northwest Quarter of the Northwest
QuafterspfrSeqtiaﬁaL7;jTognShip 33 South, Range 7 East,
Willamette Meridi n, Klamath County, oregon.;




LOG PURCHAsE AGREEMENT
1:45 PM
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* ACCE E. This Agreement as set forﬂ!;heréiﬁiéhd on the face hereof, is effective upon Seller's written
ckniowledgsment or by commencement of performanca by Seller. No other terms or conditions shall be binding on
clge Cascade Corporation ("Buyer”) unjess writien approval thereof specifically referring to such other terms and

conditionsshall hava been given to Seller. This Is a firm agraement and is terminable only upon written mutual consent
unless otherwise provided herein. . - - . .

. .:2) *DELIVERY. - Unless othenwise indicated on the face hereof, ail sales are F.O.B. truck Buyer's log yard,”
' designated on the face hereof. Logs will be delivered during posted scaling hours, unless otherwise indicated
. ‘o the face hereof. ' TR :
.7 3) - : FORCE MAJEURE. If Buyer Is unable to take delivery of logs or Seller i3 unable to deliver logs due to strikes,
i acts of God, equiprment breakdown, or other oceurences beyond its reasonable control, the term herecf shail be extended
" an equal number of operating days. Where either Seller or Buyer claims an excuse {for nonperformance under this
. paragraph, it must give notice in writing to the other party. Atthe cition of the party whose performance has not been
. delayed; this Agreement may be terminated if delivery does not recommence within thirty days.

: i},,") : PAYME:NT - : Péyment for logs delivered to Buyer will be made in accordance with the attached schedule.
" 5). WARRANTY. .= Seller warrants all logs covered by this Agreement will conform to specifications on the face hereof.

. Logs not meeting specifications will not be paid for and shall be immediately removed by Seller at Seller's expense.

. Seller warrants that it is the owner of all logs soi hereunder and that all logs are free from any and all claims, liens
 'end encumbrances. - D o
" g)  ASSIGNMENT. ThisAgreement shall not be assigned by cither party in whole o in par without the prior
. approval of the other party. : R ‘

7)) COMPLIANCE WITH APPLICABLE LAWS AND REGULATIONS. _ Each party warrants that it and its
" employees and contractors who perform any work subject to this Agreement, will comply.with all federal, state and local
" ‘laws, iles and rejjulations applicable to performance of this Agreement. :

' 8)  GOVERNINGLAW. _This Agreement shall be goverried by the faw of the state in which this Agreement
' |NDEMNITY. SELLERS AGREE TO INDEMNIFY AND HOLD HARMLESS THE BUYER AND ANY

i ‘CONTRACTOR, AGENT, OR EMPLOYEE OF BUYER AGAINST ANY LOSS, DAMAGE, OR LIABILITY,
" jNCLUDING ATTORNEY'S FEES, ARISING FROMTHE NEGLIGENCE, BREACH OF WARRANTY, CR OTHER

g AGT OF SELLER ITS EMPLOYEES AND CONTRACTORS. - - . .

; k 10) : NOTICéS.' . Any notice authdri;éd by this Agreement to be served or given to either party hereto shall be
- sufficiently served or given for all purposes if sent by United States mail, postpaid, addressed to the party at its piace

"~ of business, as set forth on ths facs herect. :

41y IAXES. _Unless othervise stated, he cales prices specified herein do not inicude any federal, state,
- .. or local taxes. ‘Wherever applicable; such taxes or charges will be for the account of the parly responsible at law for
- 'payment thereof, unless specifically otherwise provided on t!le face of this Agreemem. : i
" 42) ENTIREAGREEMENT. _ This document contains the entire agreement of the parties conceming the subject
matter hgrg_of and no pmyisiqn_h‘ ‘ shaﬁ be deemed waived or amended except in writing signed by the parties.

S5 Rlamath County Title co the 6th day
D. 1994 at__11:28  otcleck —_A_M., and duly recorded in Vol. _M94
. “Bvelyn Bishm - County Clerk
" By 1) ¥ il l f’)’;‘ 4 4L E il deAL,




