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19 ,974 ., between

, &8 Grantor,
as Trustee, and

, as Beneliciary,

A B e o conveysbfo t"i""h‘. mttust, zth'pcwcr of sale, the property in
oU Oregon, described as: i

ection 19, Township 33 South, Range 7 East, W.M.
¥ioni19, Township 33 Sputh, Range 7 East, W.M.
‘17, Township 33 South, ‘Range ‘7 East, W.M.

]

the‘ sinenitd, heredifaments and appurtenaaces and all ofher righta thereunto belonging or in anywise now
ng, ‘and the rents, issues and prodits thireof and all fixtures now or herealter attached to or used in cornection with

 THE PURPOSE ‘OF SECURING, PERFORMANCE of each agreomant of grantor herein contained and paymert of the sum

IGHTY-THREE THOUSAND, . FIVE: NDRED. AND NO/100 e
T it i B R R - o Dollars, with interest therson according to the terms of a promissory
- “‘note of ‘even date herewith, payable to beneticiary or or_de( and made by grantor, the {iml paymeant of principal and interest hereof, if
"°,‘fs;°°“§i Pﬁ‘ﬁ;"?l”?df‘?‘?"%‘iﬁ@'ﬁ’ - November.d..inl;,19.94. ; :

R ... The date of maturity of the debt secured by.this instrument is tha dats, stated ahove, on which the linal instsilment of the note

" becomes due and payable.::: i i ohie Tl g R Ly TR R T e : ERIEON
.. ITo protect:the security of this trust-deed, grantor-agrees: ..~ B o

‘171171, To protect, preserve and. mzintain the property in good condition and repair; not to remove or demolisk any building or im-
_ provemenit therson; not fo commit or permit eny wasté of the property. e - S

iV, T complete or restore promptly and:in good and habitable condition any building or improvement which may be consiructed,
‘damaged or destroyed thereon, and pay when due all costsincurred therefor. . . .- _ )

‘. 3,.To'comply with all laws, ordinances, ragulations, covenant conditions and restriciions affocting the property; il the bensficiaty
"'s0. roquests; to join'in executing such linancing statements ‘prirsuant to the Uniform Comumnercial Code as the beneliciary may require and
‘to pay for filing same ‘in the proper. public oifics or ‘oftices, as well as the cost of all lien searches made hy tiling cflicers or searching
. agoncies ‘a3 may bo desmsd desirable by the beneliciary. ‘ ; s ’ .
i 4, To provide and continuously maintain insurance on the buildings now or hersafter erscted on the property against loss or
damage by lirs and such other hazards as tho beneticiary msy from time to time requirs, in an amount not less than 3. -
“written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delive ne-
 ticiary as soon as insured;.if the grantor shall fail for.any reason fo procure any such insurance and fo deliver the policiss to the bensticiary
at loast fittsen days prior fo the expiraticn of any. policy of insurance now or hersalter placed on the buildings, the beneficiary may pro-

cure the same at grantor's expense. The amount. collected under any fire or other. insurancs policy may be applied by bensficiary upon

" any, indebtedness sscured hercby and in such order as benieticiary may determine, or at option of bensticiary the entire amount %o collected,
or any part thessol, may bs relsased to grantor. Such application or teleass shall not cure or waive any default or notice of default here-

- invalidate any act done pursuant to such notice... .- : : B =

To kesp the property Ireo from congtruction liens and to pay all taxes, assessments and other charges that may be levied or

assessed upon or_&gainst the property. before any part of such taxes, assossments and other charges become past dus or delinquant and

pramptly. da¥iver receipts therefor fo beneficiary;:chould ‘the grantor tail to make payment of any taxes, assassments, insurance premiums,
liens or ‘othet, charges’ payable by grantor, either. by direct paymient.or by providing beneficiary with funds with which to make such pay-
:ment, beneficiary may, at its option, make payment. thereof, and the amount so paid, with interest at the rate set forth in the note
secured -hereby, together with the obligations described in peragraphs 6 and 7 of this trust deed, shall be added to and become a part of
he debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interost as aforesaid, the property hereinbefore described, as well as the grantor, shall ba bound to the same extent that they are
bound for the payment of the obligation hereoin described, end all such payments shall be immediately dus and payable without notice,
and the nonpayment theréot, shall, at the option of the beneliciary, render all suma secured by this trust deed immediatsly due and pay-
able and constitute a breach of this trust deed. . .. . : P .
... 6. To pay all costs, fees and expenses of this trast including the cost of title search as well as the other costs and expenses of the
tiustss incurred in corinaction with or in enlorcing this obligation and trustes’s and_attorney’s fess actually incurred.
%797 To appear in and deferid any action or proceeding purporting. to alfect the security rights or powers of baneficizry or trustee;
" and in any suit, action or proceeding in which the beneliciary. or trustes may appear, including any suit for the foreclosure of this deed,
to pay all cosfs and expenses, including evidencs of title and the beneticiary’s or.trustee’s atiornsy’s lees; the amount of attorney's fesd
mentic. in’ this paragraph 7 inall casss shall be ‘fixed by the trial court and in the event of an appeal {rom any judgment or decres of
_the trial court, grantor further agrees to pay, such sum as-the appellats court shall adjudge reazcniable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal. - . : o e R s - - ’
. 1€ 18 mutuelly agroed that: | Pt C T mem i L ) e
s 8.'In tho evont “that:any portion or all of theé property shall _be taken under the right of eminent domain or condemnation, bene~
ficiury shall have the right, if it so elects, to roquira that all or any portion of the monies psyable as compensation for such taking,

d Adt provides that the trustoe, Hereunder. must be either an attomey, who is an active member of the Cregon Sicte Ber, @ benk,
5 soclation authorized to do busi undet tha laws of Orsgon oz the United States, g title insursnee ompony avthoe
or branches, the United Stotes or -ony ag th f,_or an

tills a ,py@poﬂ'y;off}hl}’ state, iis subsidiardses, &ffiliates, ag or &
sad under ORS 696.505 16 696,585, ° . P Ly

STACE OF OREGON, - -

that the within instrument -
r record on the ......day -
e 19 at
M., and recorded in

. ment/miciofilm/reception
2 RecOrd Of o ecevererscnnnn OF 82
i Witness my hand and 3
County affixed,

NAMT

“Foise, Idaho 83728

CAttne “loe Munson...




635 &
ch  the naount. required fo ps, allirea costs, expens ney's foss necessarily paid or incurred by grantor '
igs, shall be paid to ‘beneticiary and:applied by it first upon any reasonable costs and sxpenses and niforney's fees, both.
appollats courts, necessarily. paid-of inéurred by bensticiaty insuch proceedings, sed: the balance applied upon the indebted-
;- and :grantor. agrees, at ifs awn expernss, to” take such dctiony and executs such instruments 23 shall be necessary
P tion; pr ptly uport'k ficiary's request. " e s -l . ’ .
. and from time to time upon written request of beneficiary, payment of its:fees and pressntation of thit deed and
“'the note for dorsement (in'case of full reconveyances, for ‘carnicellation), without atfecting the liability of any person for the payment of
_“the indebted) rusfes may (a) consent to the making of any mag or plat of the property; (b} joincin granting any easement or creat-
AL\ ing-any - restrictiont thereon;” (c) join in any subordination or other. agreement atfecting -this deed of the lisn or charge therscl; (d)
Aqonv,ey,’,without_warranty, all or any.part of the property. The grantee in any reconveyance may be described as the “person or_persons
fegally entitled thereto,” and. the recitals therein of any matters or {acts shall be conclusive proof of the truthfulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. -
. i...10. Upon any jefault by grantor her der, beneficiary may at any time without notice, either in person, by agent of by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedniess hereby secured, enter upon and take
- possession of ths propetty or any part thereol, in ifs own name sue or otherwise collect the ronts, issues and profits, including those past
~ due_and unpald, and apply. the sams, less.costs and expensos of operation and collection, including ressonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.
... -31,-The entering-upon ‘and taking possessicn of the property, the collection of such rents, izsues and profite, or the proceeds of tire
and other insurance policies or. P tion or awards for any taking or damage ot the proporty, laase thereof as
aforesaid, shall not cure cr-waive any default or notice of default hereunder or invalidate any
12. Upondetault by gresitor in payment ofany indebtedness
Being of the essance with respect to such payment and/or performance, ¢,
s.and ‘paysbls, In ‘such an event the beneficiary may eloct to proceed 1o fore
stes by advertissment and sale, or may direct the trustes o pursue any other right or remedy, either at
In the event the beneficiary. elects to foreclose by advertisernent and sale, the bane-
i  delault and election to sell the property fo satisfy the abliga-
give notice thereo! as then required by law and proceed

Atter’ tho trustee ‘comn o . by advertisement and sals, =nd at any time prior to 5 days before the date the

truste; nducés tho sale, thé grantor or &ny other person go privileged by ORS 86.753, may cure the defanit or defaults. It the default

consists of ‘a failure to pay, when due, sums secured by thS trust deed, the detault may be cured by paying the entire amount due at the

' st the cure other. than such portion as would not then be due had no default occurred. Any other default that iz capable of being

y ba cured by tendsring the performance required under the cbligation or trust deed. In any case, in addition to curing the de-

defaults, the. person“eifecting. the cure .shall pay.to.the bereficiary. all costs and -expensas actually incurred in enforeing
ligation of ths ‘trust 'deed fogether ‘with _trustee’s and attorney's fees not ding the ts provided by lew.

4 Othg:zise, tho sale shall be. held on the date and.at the time and place designated in the notice of salo or the timme to which

postponed as provided by, Iqw.;The.tru;teé:a‘.a;'r soll the property-either in ons parcel ot in soparate parcals and shali sell
cels at auction to thie highast bidder for cash, payable at the time of sale, Trustes shall deliver to the purchaser its deed
quired by law conveying the property so sold, but without any covenant or warranty, express or implied. Ths recitals in the

: 2,

br:zntter's * fact shall be conclusive. proot of. the truthiulness thereof. Any person, excluding the trustee, but including the
ht to the powers provided, herein, trusteo shall apply the proceeds of sale fo payment of (1) the ex-
- ; sation of the trustee and. a reasonable charge by trustee's attornay, (1) to the obligation secured by
d, (3) to all psrsons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may

the order.of their ‘priority and (4) the surplus, if any, to the granfor or {o any successor in interast entitlad to such surplus.
Benpticiary. may fiom time to time app int a su or 3 fo any trustes named herein or fo any succesyor truatee
ppoinfed herounder. Upon ‘such appointment, .and. without conveyance to the successor. trustse, the latier shall be vesied with all title,
i : it nferred upon -any. frustes herein 1 or appointed h dor. Each such appointment and substitution shall be
rumeorit executod by boneliciary, which, when recorded. in ths mortgage records of ths county or counties in which the

ed, shall be conclusive proof;of.proper intment of the frustee.
ccopts ‘this. trust when. this lead, duly..¢ cknowledged, is made a public record as provided by law. Trustee
tity any party hereta.of. panding sals under any:other deed of trust or.of any action or proceeding in which grantor,
shall be a party. unless such: sction or. proceeding iz brought by trustee. - : A

nanis. and agreos 1o and.with. the beneficiary and the: benuficiary’s successor in inferest that the graritor is lawlully
the real . pr and has a valid, uf bared title thereb -

Jéterd the spme against all persons whomsoever. =~ .
 loan_represented by the above described nofe and this trust deed are:
‘or household purposes (sce_Important Notice below), .
or (even it ggqnt:qr-zsjg‘nqturavl person) are for business or commercial purposes.
{0 the. benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
I assigns.. The term beneticiaty shall mean the holder and owner, including pladgee, of the contract
{ : @emﬂqi&rx herein,:- : o
5 3 , mortgage, it. is-.undersfood-that the mortgagor or mortgagee may be more than one person; that il the context so
g singular, shall be taken fo mean and include the plural, and tkat generally all grammatical ¢hanges shall be made, assumed &rd
to. make t}xd;p;qyisionq;hareof apply: equally,ta;cqrporations and to individuale, .
NESS-WHEREOF, the:grantor has executed:this instrument the day and year first above written.
; e DR RTIT T TIMM-BURR, INC.. )

e £ g A I

NOTICE: Deleta, by l}p!ng-oul,lwhkh‘
aty [a) is appliccule and the benef
2357 the TruthiIn-Lending”

'STATE OF OREGON, Co : yss.
.71 . This instrument was acknowledged before me on

Thitsins iment was acknowled ged before me on January. 6

by Robert Daggett & -
) Vice President

¢FICIAL SEAL® e QT QN .
, nsgms,aucuiﬂgggg“ oo N e DYVE € T VA
~”é%&%§é‘§s‘é%“ué; BROLA0: LM s T otary Public for Oregon
O N EXPIRES DEC.19,2998 4 . . 12-19-96

amath County Title Co . the 6th day
- 11:28°  oclock M., and duly recorded in Vol. M4
ortgages *._ __~ on Page - .
' Evelyn Biehnm - _County Clerk

By: & esbeane g s desapdidde




