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MOUNTAIN TITLE REAHATH ¢ s Grantor,

% ; . as Trustee, and

by

as Beneficiary,

: : ; : o WITNESSETH: . ,
_Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

' o L f:CWﬂfYQTO*"?@ﬁ;"d&%cribe&as; s A e o - :
ATTACHEDWHICH’HES “BEEN "HADE~ ATPART ‘BY “THIS REFERENCE THEREOF

s rotgxamined It for ey
st o affact upan the titl
. timt ‘may be dagporibed therems -

" together with all and singular the tenem ‘hereditaments and ‘appurtenances and all other rights thereunto belonging o in anywise now
or hereafter appertaining, and the rents, issues and. profits thereof and all fixtutes now of hereafter attached to or used in connection with
the property. - [ R P SN i R -

: FOR THE PURPOSE OF SECURING RFORMANCE ‘of each agredment of grantor herein contained and payment of the sum
%A THIRTY~THOUSAND-DOL S+-AND NO/100ths )

‘Dollars, with interest thereon according to the terms of a promissory

de by grairtor, the tinal payment of principal and interest hereof, if

r puid, fo.be dus and paya; ¥me--of-note—- Lt : .
. The date of maturity of the by this i{r:trumént is the date, stated above, oa which the final installment of the note

tecomes due and payable. In the event the within described property, or any past thereof, or any inferest therein is sold, agreed fo be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
&t the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
becoms ‘immaddiately’due and payable.”. 1! ThOATR L R B AT T :
. To proiect tho security of this trust deed, grantor agrees: P TIer T e
1. To protect; preserve and. maintain the property .in good condition and repair; not to remove or dainolish any building ot im-

provemsnt thereony ngf:fo comzzlii{vaernﬁ(any,wgs!e of .the property, - . E BT
31w 20 To complete.or restore promptly and in good and habitable condition any building or improvement which may be consiructed,
damaged or destroyed.: thereon, and pay when dus all costs incurred therefor. : :

~ .~ "3, To comply with all. laws, ordinances, regulations, cov s conditions and restrictions affecting the property; if the beneticiary
g6 requests, to join in ting -such. tinasn ing sia ¢s pursuant.to the Uniforss Commercial Code as the beneficiary may reguire and
to pay:for.filing same in the proper.public oitice or offices, as well as the cost of all lien searches made by filing officers or searching
angencies as may.be deemed.d irable by. tho beneficiaty. .~ PR .
St 14, To provide and. i Iy - maintein. insurance on. the buildings, now or hereaiter erected on the property against loss or

lamage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than $ .
writfen in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
‘cure the sama at grantor's expenss. The amount collécted urider any fire” or other insurance policy may be applied by beneficiary upon
any . sbtedness secured. tereby and in such order as beneficiary may determine, or at option of beneficiaty the entire amount so collected,
-ar.any part thereof, may be released to grantor: Such application or release shall not cure or waive any default or notics of default here-
ander. or invalidate any ‘act done pursuant to such notice, ' S : Ce '

. 5. To_keep.the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

-agsesséd upon or ‘against the property before any part of such tazes, assessments and other charges become past due or delinquent and

promiptly deliver receipts therefor to bénefx‘cx'afy;’phould ‘the grantor fail to make payment of any taxes, assessments, insurance premiurns,

‘liens ‘ot other charges payable by graritor, either by direct payment or by ‘providing bensficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with intorest at the rato set forth in the note

'secured ‘hereby, together iwith the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the 'debt secured by this trust deed, without waiver ot any rights arising from breach of any of the covenants hereot and for such payments,
with' interest "as-afor : -ty herei ¥ 8 “shail be bound to the same extent that they are
bourid for the payment o “obligation in L ‘ ymenta shall be immediately due and payable without notice,

and the nonpayment thereot shill, at the option of the benoficiary, render all sums secured by this trust deed immediately due and pay-

“and constitute d breach of this trust deed. =~
.6, To pay all costs, fees and expenses ot this trust'including the cost of title search as well as the other costs and expenses of the

: $eustae incurred in ‘connection with or in enforcing this obligation and trustee’s and attorney’s iees actually incurred,

R A 5 appear: ih and ‘'defend any action or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in swhich the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
fo pay all ¢osts and oxp s, including evidence of title and the beneficiary’s or trust 's attorney’s fees; the amount of attorney's fees
-mentioned 'in this paragraph7 in'all cases shall be lixed by the trial court and in the event of an appeal irom any judgment ot decree of

‘the trial court, grantor. further agrees 10 pay such sum as the appéllate court shall adjudge reasorable as the beneticiary’s or trustee’s at-
fornsy’s Tees or such appaal. " T S Gl s e

BT ']t,isqmtual_lyagre'ed that: 7T B R L T
8. “In ‘the event that any’ portion or all ‘of ths property shall be taken dnder the right of eminent Jomain or condemnation, bene-
‘ghall -have’ the right, it it so elects, to require that all or any portion of the monies payable as compensation tor such taking,

oed ‘Act provides that the’ trostee: hereunder:must be either ‘an’ctiomay, who is an active member of the Oragon State Bor, o bank,

ny or. gt and loan’ dsteciation autt drizad to do’business under the laws of Oregon of the United Stotes, o title insurance company autho-

insure fitfe 15" sal proparty of fhis st o, its subsidiarids, affiliates; ogerts or b hes, the United States or oy egency thereof, or an escrow
cansod under ORS 696.508 1o 896.585 sk ek et R .

. STATEOF OREGON,
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the nots for endorsement.Lin case of full reconveyances, for cancellation), without atfecting the liahility of any person for the payment of
-the indebtedness, frusteo may. () to the maoking of any map or plat of the Property; (b) join in granting any sasement or creat-
ing any. restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or charde thereof; ()
-16convey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or pergonis
legally entitled thereto,” and the recitals therein of any. matters or facts shail be conchisive proof of the truthfulness thereot. Trustee's
fees for ariy of tha services mentioned in this paragraph shall be not less than 35, .

to

Ppossession of, the property .or &ny part thareof, in its own name sue or otherwise collect the rents, isszes and profits, including those past
‘due and unpaid;.and apply the same, less costs and expenses of operation and collection, including reasosable atforney’s fees upon any
-indebtedness secured -hereby, and in such_order as beneticiary may determine. ’

“and.other:insurance policies or ‘compensation-or. awards for any taki
aloresaid, shall not cure or waive any default or notice of defaul

due and payable. In such an event the beneficiary may elect to proceed to foreclose this frust deed in equity as a morisage or direct the
_trustee fo foreclose this trust deed by ‘advertisement and sale, or may direct the trustee to pursiue any other right or i

18w or’in equity; e beneliciary may have. In the event the beneticiary elects to foreclose by adverti
Hciary or the trus 3 ind cats ; 1

to foreclose this trust deed in the maniter provided in ORS 86,735 10 86.795. -

Yrustes conducts the sale, the: grantor ‘or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defeuls
consists of ‘& failure”to' pay, when due, sums secured by the trust deed, the detzult may be cured by paying the entire awmount due at the
time of the'‘ture other than'sudch portion as would not then be due had no default occurred. Any other default that is capabie ol being
cured may bs cured by ‘tendering the performance required under the obli
Zeult “or ‘defzults,” the person effecting the cure ‘shail pa >
A

‘the sale ‘may be postponed as provided: by law.-The trustes i i scparate parcels and shall sell
the parcel or parcels at a 2 10 st r 4 ; 3
form as required ‘by“law conveying the ‘property so sold, but without any covenant or warranty, express or implied. The recitals in the

in
d

w5

appear in the order of their pric
1. 718, Beneficiary may from time to' i
appointed hereunder. Upon such appointrhent; ar
Powers and duties’ conterred upon any ' frustes herein

roperty is situa ted, shall e conclusi

and that the grantor will.

o personal:representativer, successors and aasigns,: The term bemiicia;y shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether. or tici

it

1+ made, assumed .and

', Benéficlary MUST comply with the-Act- and Regulation. by maki g req
- disclosures;  for. this PUrpose uso Shvahs-Nau;Fqn'_n No. 1319, or squivalent.
< “1f complian th'the Act ks 'not required, disragard thiz notl s :

the trust doed, (. 3) to 2l persons having recorded liens subsequent to' the interest of the trustes in the trust deed as their interests may

t uirad o pay all bls costs, exp and attorney’s fees necessarily paid of incurred by grantor

shall ‘ba‘pai fo banstigiary. and. applied by it tirst upon any reasonable costs and expenses and stiorney’s fees, both

& e Cotrts, necéasarily paid or incurred by bonsticiary in such proceedings, and the balsnce applied upon the indebted-

secured hereby; and’ grantor agress, at ifs Owit eXpense, to take such actionsy and execute such instrusments as shall be necessary
talfing: suchy cothiperination, promptly. upon benciiciary’s requist, - B

- At any timo and: from time - to-time pon written request of beneticiary, payment of its lees and presentation of this doed and

10. Upon any dsfault by . grantor hereunder, beneticiary may at any time without notfce, either in person, by agent or by a receiver
be appointed by a court, i the adequacy of any security for the indebtednesy hereby secured, enter upon and take

11.:The entering upon and taking possession of the: property, the collection of such rents, issues and protits, or the proceeds of fire
ing or damage of the property, and the application or release thereof as

-/ i any act done pursuant to such notioe.
agreement hereunder, time

d/or performance, iciar secured heredy immediately

sement a
¢ roperty to satisty the obliga-
place of ‘sale, quired by law and proceed

13,7 Alter tho  triistee ‘has cofimenced and’at any time prior to 5 days before the date the

gation or trust deed. In any case,

ligation of the trust deed together with trustee’s an
1.:Otherwise, the sale shall be held on“the date and.

auction to the highest bidder for , | 7 Trustee shall deliver to the purchaser its deed

s any - fact "shall be ‘conclugive proof of the' trathfulness thereof. Any person, excluding the trustee, but including the
infor and beneficiary, may’ purchase at the sale. - )

5."When' trustes sells pursuant o the powers provided herein, trusfee shall apply the proceeds of sale to payment of (1) the ex-
nses of sale, including the compensation of ‘the tructes and a reasonable charge by trustee’s attorney, (. 2) to the obligation secursd by

priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
time appoint a3 successor ‘or successars fo any trustea named herein or to any successor trustee
ment, and without Convsyance ‘'to the successor frustee, the Intter shall be vested with all title,

18 ieg ¢ 2 e 1 or appoin . Each’ such appointment and substitution shall be
de by writfen instrument executed by berieticiary, which, 4 orded i mor ii

‘The grantor. warrants:
(a)* pritnaci ’ > 3 : 3

: or (even if grantoe is a natural person) are for business or commercial purposes,

This deed. applies to,-inures to the benefit of-and binds all partiea hereto, their heirs, lagatoes, deviseces, administrators, executors,
-not dasab 'y herein, . ;

¢ ++:dn: construing this trust. deed, it is understood that the grantor, trustes and/or beneticiary may each be more than one person; that
ths_context.so.requires, the singular sh 1 be. to mean and include the and that generally all grammatical changes shall be

o, whichover warmmy 1a) or (b} is
ls and the beneficiary iz a creditor
¢'In the ‘Troth-in-Lending- Act ‘and- Regulation 2, the

“STATE OF OREGON, County of . X Valth ol s 577" N
vaisin'stranientwas acknowledgeq Lefore me m-é},C&!&LLQ%Ld, 1 &.&{,

: ROBIN:FRYLING: 5 oo+
" This insi;unient was acknowledged before me on .

2 MARY. KENNEALLY .
' NOTARY:PUBLIC » OREGOM - |
_ COMMISSION NO. 014776

MY CCMMISSION EXPIRES APR. 20,1958 - - o ‘ k{ { Qc%g(tary ubd’ for Oregon
- e Atac , My Commissioq expire} . 1. «M_LQ’\J eetesrensanes

LA
P

e

TQ:

f'dee'd‘have been fully paid and satistied, You “horeby are directed, on payment to you of any sums owing fo yoa under the tecous of the
d#rust deed or pursuant to at. T I'all evid ot indebtedness sacured by the trust doed (which are delivored to you herswith
foggther‘ with vthe'!ru‘svt deed) ana‘ ;o‘kee@nva?, without wartanty, to thorpartie‘s designated by the terms of the trust deed the estate now

7 REQUEST FOR FULL NVEYANCE [To be uted enly v}nn obligations have been paid)
: : RIS TG S s et s Trustes - i : —
The undersigned is the legal owner and holder of all indebtedes secured by the foregoing trust ceed. All sumns secured by the trust

under ths sams, Maii réconveyiincs ind docunwats fo,

£ onveyance will be made TRt S I 7 Bensiiciey
LS R e : ; L

RS Rbn A b sissrorivsionill




 mmmow

" ‘That portion of Tract 5 of SUBDIVISION OF TRACTS 25 to 32, inclusive, TOGETHER WITH
- THE SOUTH 10 FEET OF TRACTS 33 and 34 of ALTAMONT RANCH TRACTS, according to the
*official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

- -Beginning at the Southwest comer of said Tract 5; thence Easterly along the Southern
- boundaryline of said Tract’5 a distance of 85 fect; thence Northerly in an line parallel
. toand 35 fect from the West boundary line of Tract 5 2 distance 135 feet; thence Westerly
.on 2 line parallel to and 135 feet from said Southern boundary line of Tract § a distance
of 85 fzet to the West boundary line of Tract 5; thence in a Scutherly direction along
said West boundary line.a distance of 135 feet to the point of beginning.

ubject 10 an éé;;mén; for ro:-.d purposes over the e:.istcxfly 9 fect,

£ OF OREGON: COUNTY OF KLAMATH: 55
i . SR Mountain Title Co : the _
 o'clock P M., and duly recorded in Vol. .. M24 .
_.onPage 639

*“Evelyn Biehn ~~ County Clerk _

—6th

at- request of i - e
: Ja’nmf:1 CALDL 4 _at.LlidG
: Cof s ubi i Mortgages

I3

: By 4 BN I




