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; L day of..l.: . y 19..93
Jager as. trustees for the Jage
married man
ntevest. & Jessph . e
) ; . That'in consideration of the mutual covenants and agreements herein contained, the
seller agreés £5 sell unto the buyéf and. the buyet agrees to purchase. from the ‘seller all of the following de-
scribed 'lané’s and rpiémESes situatedin.. 151‘:5"‘3&"" ...County, State of... Qregon ..., to-wit:

rIsts 2, 3 4.5 in block 'S -in Tract 1039. - L :
for the sum of .Nine. Thousand. Five. Hundred. and. No/00. ==mz==mmmms. Dollars ( $9,500.00.......... B
. 'Chereinaiter called the purchase price) on account of which Nine. Hundred. Fifty.and NO/Q0.== "
e . ‘Dollars (8..950.00.. ........ ) is paid on the execution hereof (the reczipt of which is
‘hereby acknowledged by the seller), and the remainder to be_paid to the order of the seller at the times and in
‘ {ama}dhts’as follows, to-wit: ($8,550.00 ) in monthly payments of not less than Ninety
gne  “and- No/00 ‘ wsem——w Dollars ($ 91,00 ) each,

_ payable on the _lst- day ‘of -each month hereafter beéinning with the month.of
e ;'I:'ebruaryf =19.94 , ’and; ccntinuing until said purchase price is fully paid.

Klamath Falls, OR 975

‘:,$:4:000.‘00_7at the time of release. : -

i ";':Th- buyer 2 2 ;in upd nants with the seller -that the real property described in this contrace is
. Padeitilbntryiiv i i ks bl

+ ryer oy s
€B). for an orgmiufic_m or: (avea il buyer is & natural ;u;-on)fin for. business or commerciasl purposes other than agricultural purpoases.

LAN.of said purchase price may be paid si any time; all delesred balances ol said purchase price shall bear interest at the rate of ... 7

per cent pot annum tiom .January l11994 in sddition to

422 Main’ St.

redular. pay abovae requited. Tazes on said pramices for the current tax: yesr shall be procated between the perties hereto ay of the

. the mini
date of this conract. The sellers agree that they will release to Buyers Lot 2 or Lot 3 if the
balance owed on the contract is less than $7,000.00 or both Lots 2 & 3 if balance is

4lyess than $4,000.00 and will release lot 5 if balance owed on the contract is less than *

) The buyer shall be entitled to possassion of said lands on... JJANUAY Y. 1 19.94. ., end may retain such povsexsion
so longd as he is_not in delault under the terms of this coniract. The buyer agrees that at all times he wiil keep the buildi on said prernisss, pow of
herealter ecected, in gocd condition- and repair and srill not sufler or permit any waste or strip thersol: that he will keep sard premezes iree trom
mechsnic’'s and othes liens and save the seilers  harmiess thereltom and seimburse seliees lor all costs and sttorney's lees incurred by them in delend-

ing againgt eny such liens; that he will pay ail tazes herealter levied adainst saxd property, as well as all water rents, public charges arvl municipal

© liens which herealter lawlully may d upon said premises, all promptly belors the sarne or any pert thereol bicome past due: that at“buyer's
expanse, he will insure and ksep insuted ail buildings mow or hercalter erected on said premises against joss or dacage by firs (with exteaded coverage)

“-in an amount 1ot less than 3 . none in a8 or isl 3 to the sellers, with loss payable to the seilers as their in-
terest may appeatr and all polizies of insurance to be delivered to the scllers as scon as insured. Now it the buyer shall tail to pay any such lens,
costs, water renis, tazes, or charges or iu procurs and pay lor suth imsurance, the seilers tnay do so and any psyment 30 mads shall b2 added to and
hecome a part of the debt secured by this contract and shall bear intetest at the rate aloresaid without waiver, however, ot any right arising to the
sellers for buyer's breach of contract. ;

The sellers agree that at their expense and within ten days from the dase hereol, Of ......ccooniiiiiiiiinnns - e
they  will -furnish unto buyer a title imurance policy insuring (in an amount equal to said putch. price} 1.} o premises
in the scllers on or subsequent fo the date of this agreement, “save and except the usual printed » and the buildi and other restriciions
and easements now of record, if any. Scllers also agree that when ssid purchase price is fully paid and upon request and upon surrender ol thix
agreement, they will deliver a good and sullicient deed conveying said premises in fee simple unto the buyer, his_heirs and assigns, free and closr
of encumbrances as ol the date hereol excepting, however, the eaid easemenis and restrictions and the tazee, municipal liens, water rents and public
chardes »0 assumed by the buyer and fusther excepting all liens and encumbrances created by the buyer or his sssigns.

And it is understood and adreed between said. parties that time is ct the essence of this contract. and in case the buyer shall fail to make the
payments above requircd, or any of them, punctually within ten days ol the time limited therelor, or lail 10 keep any agreernent herein contained, then
the sellers at their option shall fiave the lollowing righis: (1) 1o declare this contract null and void, (1) to declars tha whole unpaid principal balance
of said purchase price with the interest thereon at cnce dus and payable andjor (3) to forecioss this contrast by suit in squity, and in any of auch
cases, all rights and intcrest creatsd or then ezisting in lavor of lg: buyer 88 ajainst the sellera hereunder shall utterly cease and determina and the
tight to the possession of the premites above described and all other rights scquited by the buyer hereunder shall revert fo and revest in said sellers
without .any act ol re-entry or any other act of said sellers to_ba pertormest and without eny right of the buysr ol return, recl ion or i
tor - ys paid -on the purch: of said property; ss absoluteiy, fuily and perlectly as il this contract and such pavments had never been
made: and in case of such default all payments heretolore made on this contract are fo be retained by and belond ta said seliers a3 the agreed and
reasviible rent of said premises up to the tims of such delauit. And the said sellers, in case ol such detault, shall have the nght Enmnediately or a¢

. sty ‘titne- thereaiier (o vrler -upcti-sha lind-alcersaid without any pracers of law and take immmediate possescions thereo! fogsther with all the impeove-
ments and appurienances tbereon or therelo belonging. B - . . L

The buyer lurther agrees that failure by the sellers at any time 1o require tformance by the buyer of any provision herwof shall in ro way

‘affect their .tright hereunder to enforce the sams, nor shall sny waiver by said seliers of any Breach ol any provision hereol be held 1o be & waiver ol

_any succeeding breach of any such provision or as a waiver of the provision itself,

The true and sctual consideration paid for this tranaler, sated m terms of dollars, ia $.9,500.00...... Clompresrsieecos

i ai-ineludeo—otiorpioparly g pramised sehichir Sart ot tHe o rsidasasion (indicate which).©

In case suit or action is instituted to loreclos this contract or 1o enforce any of the provisions hereol, the buyer agrees ta pay such sum as tha

\‘court ‘may. adjudge reasonable as. atiociey’s lece to: be allowed _plaintiil in ssid suit or action and il an appeal is taken from any rudgment or decres
of the trial court, the buyer lurther promises to pay such sum &3 the appellato court shail adjudgs reasonable as plainiiti's attorney's fecs on such

appesal, .

" In ‘construing this contrace, it is understood that the buyer may be more than one person; that il the contest 30 requires, the sindular proncun

. shall be taken to mean and include the plural, t line shall include tha lemini: and the neuter, and that gererally ail grammatical changes
shall be made, assumed and implied to make the visons herent apply equally to corporations and to individuais: alsa, in the event of the demise
of -ome of said aellers, that-the word “sellers” shell mean only the survivor of themn and the heirs and asigra ol such survivor.

. IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
) ;bi' its officers duly authorized therounto by order of its board of directors. TAXES TO: A
sellers , . uyers S |
// /7% 7 o/ / oy Joseph J. Freedman
MrChael B ‘24 7 Petl LG - Jeget Mt 7. ¢ baeuble; L. A sl'.kci‘a?f‘fa{-s"’r '
; : k g ke 7 il /R ., g rwed ot ;
_ *0elats, bY ﬁnl:'}'wg ‘ahu&? 9! e and . iwmmw ‘(A): o7 {B) i not_oppilic k\“?‘l Y _n’ - the symiads O if

i emaly {A) is -upplitoble, Stavens-Nen Form No.. P3L8 or sinuler MUST bo wied for disclesures ot applicoile, \heuid e deivied; ses Orapon oo

TruthinsLending Ac: and Regwhatien Z unlets the cantradt will bacama o fink Hen to finenca Hip purchote viewd Stafutes, Sectien $1.030. (Fotaritl echaswie
(sl o dwalling in_which vyent vis Stavens-Nets Form He. 1307 or similar, s . vdgment on revaeel.

... urtil_paid, interest to be paid monthly . . and 'Ikm sncluded in
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AFTER RECORDING RETURN

" STATE OF OREGON: COUNTY OF KLAMATH: ~ss.”
Fited. for vecord at Tequest of - 'Klamath County Title Co the 6th. day
‘ Jan _* AD,19__ 9% ar_ 3:44 oclock __P_M., and duly recorded in Vol. M84 .,
; . Deeds on Page __686

Evelyn Biehn ~ - County Clerk
By M)amccdiaser J Tttt b nnlrde




