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- DEED OF TRUST

THISDEED OFTRUST ‘(",Secugit"y I(\Strumem") is made on © ' JANUARY 3RD,
1994 fl"‘hebgr?mot_iss_ 'STEVEN &. BOCCH! AND, REBECCA G BOCCH1 , AS TENANTS BY THE ENTIRETY

BERO N R - TR b L (“Borrower").'[hetms%éeis
¢ NOUTAIN T [TLE COMPANY S . L (“Trustee“‘).'fhebeneﬁciary is
© NORTH= ER1CAN MORTGAGE. COMPANY® . - , ‘ N
LR ' ; , which i organized

“and existingunder the laws of -DELAWARE . , and whose sddress is
3883 AIRWAY DRIVE, SANTA ROSA, CA 98403 ' : (*Lender"). Borrower..

-~ owes Lender the principal sud of TWENTY SEVER THOUSAND SIX HUNDRED AND 007100
©..Dollars (US.§ 27,600.00 ). This debt is evidenced by Bogrrower's note
dated the same date 25 this Security Instrument {("Note"), which provides for monthly payments, with the full debt, if not paid
" earlier, due and payable on T FEBRUARY 01, 2009 _ This Security Instrument SECUres 10 Lender:
“{a).the repayment‘of the debt evidenced by the Note, with interest, and all renewals, extensions and modificatiens of the Note:
() the payment: of all other sums, with’"interest, advanced under paragraph 7°to protect the security, of this Security
..}~ Instrument; and (c) the pefformance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
' this pUrpoes Borrower irrev and conveys 10 Trustee, in trust, with power of sale. the following described
\ located in . KLAMATH. o County, Oregon: ‘
“THE SOUTH 60 FeET OF LOTS 7 AND 8 IN BLOCK 307 pARROW ADDITION TO

kTHE[c\TY*OE"}K!,AM;ATH'VF_A_LLS . ACCORDING TO THE OFFICIAL pLAT THEREOF

_.QN.A,FJ‘L;-;- IN :Tuefarftst;* OF THE COUNTY CLERK OF KLAMATH COUNTY.
- OREGON: SN SIS N :

" SEE RIDER(S) WERETO ATTACHED AND £XPRESSLY MADE A PART HEREOF.
which has the address of 1403 DivisioN STREET , . KLAMATH FALLS
P S RERNRS PR {Btreet) ~ '

“Qregon . 97601 s (Property Address"): =
AR {Zip Cods) "~ R
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurtenaices,
e ‘and fixtures now or hereafter 8 part-of the propert’y‘ All replacements and sdditions shall also be covered by this Security
e Instrument. All of the foregoing is referred toin this Security Insirument &8s the "Propert¥ - .

(City}

: BORROWER COVENANTS that Bormwer is lawfully seised of the estate hereby conveyed and hes the right to grant
- and convey the Property and that the Property is unencumbered, except for eng:umbrances of record. Borrower warrants and
- will defend generally the title to the Property against all claims and demands, subjct to &ny encumbrances of record.
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Crow Items,” Lender mg ¥,
federally relateg
" Actof 1974

L din an institution whose deposit i instrumentaljt Y, of entity
(including Lender, if Lender js such an institution) orinany Federa] Home Loan Bank. Lender shallapply the Punds to pg ¥
Escrow Items. Lenger may not charge Borrower for holding ang applying the Funds, annually angf Yzing the escrow account, or
verifying the EscrowItems. unless Lender Pays Borrower interest on the Funds ang applicable [aw Permits Lender 1o make such
acharge, However, Lender may require‘Borrower to pay a one-time charge for ap independent real estate tay reporti
used by Lender jn conneciion with this loan, unfesg applicable [ay Provides otherwige. Unless an agreement is made or applicable
law reqaires interest to pa paid, Lender shajy not be required to P<Y Borrower any interest or earnings on the Funds, Borrower
and Lender may agree Lender shall give to Borrower, without

L If, under paragraph
pply any funds held by Le
rument. L
3. Application of Pay

Security Instrument unless Borrower: (5)
der; (b) contests i good faith-

toalien w),\;ich may
trower shall satisf ¥

hereafter crected on the
and any other hazards, incy uding
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nge the amount of the payments. If under .
ance policies and procesds resulting from damage
: of the sums secured by this Security Instrument
immediately prior to the acquisition. -
el 6. Occupancy, ‘Preservation, Borrower's Loan Application:

.. Leaseholds. Borrower shall occupy, i ’s principal residence Wwithin sixty days after
the execution of this Securi 1 . i hi er’s principal residence for at least
.one year after the date of occupancy, u i i which consent shall not be unreasonabl y
withheld, or unless extenuating circumg i i ot destroy, damage or
.~ impair the Property, allow the Propert i
- forfziture action or Proceeding, wheth v
forfeiture of the Property or otherwise materially impair the |
interest. Borrower ma ¥ eure such a default and reinstate, as
dismissed witha ruling that, in Lender's goodfaith determin
-.._ orother material impairment of the lien created by this §
bein default if Borrower, during the loan application pr
en i Lender withany material i
leasehold, Borrower shall comply :
ehold and fee title shall not merge unless Lende: agrees to the merger in writing.
ion of Lender’s Rights in the Property. It ‘Borrower fails to perform the covenants and agreements
;.. contained in this Security Instrument, or there js a legai proceeding that may significantiy affect Lender’s rights in the
e Property (such as a pro?eedx'ng in bankruptey, probate, for condemnsition or fo

. court, paying reasonable attorneys’ fées and en

- "this paragraph 7, Lender does not have todo so.

C T AT Ay amounts disbursed by Lender under this paragraph 7 shall become additional dept of Borrower secured by this
S Security: InstFumient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

- date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . TH ‘ : . ’
“ 8. Mortgage Insurance. J

equential, in connection with any
‘mnation, sre hereby assigned and
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immedistely before t {ékiﬁg,;diéided by (b} the fair market value of the Property

hall be peid to Borrower. In the event of a partial taking of the Property in which

nir m  value o roperty immediately. before the taking is less then the amount of the sums secured immediately
foré the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the

‘proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

"4 Tiihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle’aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender

is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured

by this Security Instrument, whether or not thendue.

“" - Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or

postpone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- “ . 11.Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for payment or

- modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor ininterest of

- Borrower shall not operate torelease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not

" be required to commence proceedings against any successor ininterest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sgcurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
preclude the exercise of any right or remedy. =

" " 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants end agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
. paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay ihe sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
" make any accommodations with regard tothe terms of thisSecurit y Inistrument or the Note without that Borrower’s consent.

: ' 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan cherges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) eny sums already collected from Borrower which exceeded permitted limits will be refunded to
" Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

to Borrower. If a refund reduces principal, the reduction will be treatedas a partial prepayment without any prepayment charge
- under the Note. : ’ :

... 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicatle law requires use of another method. The notice shall be directed to the Property
Address or eny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice fo Borrower. Any notice provided for in this

" Security Instrument shall be deemed tohave been given to Borrower or Lender whengivenas provided in this paragraph. .

- 15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that eny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.To this end the provisions of this Security Instrument and the Note are declared to
- be severable. - ! - : ‘
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
~17.Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or sny interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not.a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shell not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. - :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of not

- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sunis which then would be due under this Security Instrument and the Note as if no ecceleration had occurred; {b)
cures any default of any other covenants or sgreements: (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in thie Property and Borrower's cbligation to pay the sums secured by
‘this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
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jve as if no acceleration had occurred. Ho this right to reinstate shall

T . Sale of Note; Change of Loan Ser cer. The Note or a partial interest in the Note {together with this Security
~ Instrumient) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There alsomay be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
" given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addrese of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicablelaw. . .
~" .20, Hazardous Substances, Borrower shall not ‘cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
. thatisin violationof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
~ Property of small quantities of Hezardous Substances that are generally recognized to be appropriate tonormai residential uses
and tomaintenance of the Property.” = g » .

" Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any

governmental or regulatory agency of private party involving the Property and any Hazardous Stubstance or Environmentai Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
eny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower'shall promptly
take all necessary remedial actions in eccordance with Bnvironmental Law. -

““As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, #Bavironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. : )

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘791, Acceleration; Remedies. Lender shall give aotice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or sgreement in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spocify: {a) ihe default; (b) the action required tocure
the default; (c) a'date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and zale of the Property. The notice shall further

" inform Borrower of the right to reinsiate afier acceleration and the right to bring a court action to assert the
non-existence of a default orany other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender af its option may require immediate payment in full of all sems
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable taw. Lender shall he entitled to collect all expenses incurred in pursuing tie
remedies proyided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. : .

"~ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property tobe sold and shall cause this notice
to be recorded in each county iri which any part of the Property is focated. Lender or Trustee shall give notice of
saie in the manner prescribed by applicable law to the Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shalt sell the Property at public

- auction to the highest bidder at the time and pisce and under the terms designated in the notice of sale in one or
more parcels and in'any order Trustee determines. Trusiee may postpone sale of all or any parcel of the Property
by public announcement at ‘the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property atany sale. . )

" Tristee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shaii be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, inciuding, but not limited to, reasonablie Trustee's and sttorneys’ fees: (b) to all sums secured by this
Security Instrument; and{c) any excess to the person or persons legally entitled toit.

- 22.Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trustee to
~reconvey . the Property ‘&nd shall surrender- this Security Instrument and all notes evidencing debt secured by this Security
“Instrument to Trustee. Trustee shall reconvey the Property without werranty and without charge to the person or persons

iegelly entitled to it. Such person or persons shall pay any recordation costs.
L -23; Substitute Trustee, Lender may from time to time remove Trustee and appoint & successor trustee 10 anyTrustee
‘appointed hercunder, Without conveysnce of the Property, the sucesssor trustee shall succeed 1o all the title, power and duties

“conferred upon trustee hereinand by applicable law.

47724, Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys® fees” shall include any
- sttorneys’ feesawarded by an appellate court. : : , .
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and recoided ‘togcihé"r with
into and ghat| amend and
his Security Instrumens.

] € Rider" 0O
3 Gra?duatcd'Payment Rider.
[ Balloon Rider . =
N3 'Oth@er(s) Ispecify)

 Condominjum Rider 1-4 Family Rider
E Planned Unijt Development Rider ] Biweekly Payment Rider
: Rate Improvement Rider - - Second Home Rider

~Borrower

(Seal)

-Borrower

: \ ; [Spaée"Bélo‘Q This Line For Ack nowledgaibng) —
: STATEQROREGJON,‘ ¥ o N Q?’ﬁ’/md,cﬁ\_, — Counlly ss:
e N N
bo?rava\/ﬁ BoCaH) ans Yeszech 6, Boeauy
iapdthknqwj@e‘d‘.géd’t‘he‘f,o

regoing instrument to pe | Mﬂw
a!See.l)

1a1 , <o Before me: - Yy
My?Commission expires: . TSR i

voluntary act and deed,

:,‘,’Em}"éﬁmg don , © .. Notary Public for Oregan
OTARY PUELIC - ORE : «j : . .

B . COMMISSION NO. 014758 g ~

ol MY COMMISSION EXPIRES APR.20, 1996

TOTRUSTEE,
Pl The undersigned is the ho,

older of thie note or notes secured hy

indebledness secured by this Deed of T,

this Deed of Trust, Said note or notes, together with ajf other
Tust, have beon paid jn full You are hereby directed 1o cancel ssid nots or potes ang this Deed
of inus;,ini;hgpre_deliéeréd Bereby. and to Teconvey, without warranty, all the estate 80w held by you under this Deed of Trust to
the porsor or persons legally entitled thereto, . . :
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¢ FAMILY Ripgp
i (Agsx‘gn}ncm of Rents)

ER f#ﬁiadethis 3RD . . day of
I be deemed 1 amend ang ¢

Same date 8iven by the
'BAGE Copanye :

o JARUARY
Upplement the Mortgs

ge, Deed of Trust gf
undcrsigned( the "Borrower

i

e thé Same.date ang covering. the property described in the Security instrument and located py:
14osntv180~3‘ﬁﬁsrKLAMAanLLs LOR 97603

14 PAMILYL&EVENANTS.
: Borrowe; and Lender further cavenan

Property Addiass J e .

In addition 14 the Covenants gng agreemems made in {he Sec
t and agree as follows:

urity Instrumcnt.

. In addition o the
descriptio'n. and shalj
» 2ppliances gnd goods o
in Connectjon
heating,

f every

LT BORRO&ES Occupan
. Uniform Covenang 6 concernin
L ‘agreements Set forth i

CY Unless Lender ang
g Borrowe

ee in Writing,
r’s OCCupa Property is deleted 3
! ect, )

the firge sentence in
- All remaj

ning Covenants gng

ER IN POSSESSION. Borrower

Tevenes ( "Renits™) of the Property..

perty are Payable, Borrower authorizes or Lender's 2gents 1o

at each tenant of the Property shall pay the Rents t, or Lender’s 2gents.

wer shall recejve the Rents until has given TroOwWer notj Pursuant to paragraph

urity Instrumen? and (ii) Lende r i
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3.0 (08103/91)

Form 3179 9/90
LRIy TUSA




695
] ; by<Borrower shall be held by Borrower as
applied to the sums secured by the Security Instrument; (ii) Lender shall be
o collect an e all'of the rents of the Propesty; (iii) Borrower agrees that each tenant of the Property
,- pey all Rents due and unpaid to Lender or. Lender’s agent on Lender's written demand to the tenant; (iv) uhless
“applicable law. provides otherwise, ‘all Rents. collected by . Lender or Lender’s agents shall be applied first 1o the costs
of taking control of and-managing the Property and collecting the Rents, including, but not limited to, attorney's fees,
receiver’s fees, premiums. on ‘receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, sssessments
- -and other charges on the Property, and then to the sums secured by the Security Instrument: (v) Lender, Lender's
agents or any judicially eppointed receiver shall be liable to account for only those Rents actuall y received; and (vi)
.- Lender shall be entitied 1o have a receiver appointed to take possession of and manage the Property and collect the
“"Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security.

-If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
- and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to

‘" "Lender secured by the Security Instrument pursuant to Uniform Covenant 7. :
“. 7" Borrower r_epresents and warrants that Borrower has not executed any prior assignment of the Rents and has not

and will not perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judiciafly appointed receiver, shalf not be required to enter upon, take control of
or maintain the Property before or after giving notice of breach to Borrower. However, Lénder or Lender’s agents or a
. judicially appointed receiver; may do 50 at any time when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when'the sums secured by the Security Instrument is paid in full.

- I,,ACROSS;DEFAU.LT PROVISION. ‘Borrower’s default or breach under any note or agreement in which Lender
-~ 'has an interest shall be.a breach under the Sgcurity Instrument and Lendersmay invoke any of the remedies permitted
* by the (Sgcuri_tykln‘s\trumen{t. S SORNET N

. BY,SI”G;NING, BBLOW,‘Borrd't\ier ;acéepts and agrees to the terms and"px"ovisions contained in this 1-4 Pamily Rider.

W4

bt TP S s SOOI BTN (Seaj)

CHI v ) “Barrower

TATE OF OREGON: COUNTY ORKLAMATH: s,

od  fe rd at request.of ~ ~Mountain Title co the _
S by e LAD, 19 94 - at 9343  oclock ___AM., and duly recorded in Vol. —M
Tt "~ Mortgages ___onPage . 88

.+ “"Evelyn Bie L County Clerk :
T yngyj 7 b iir f%,(,(( £t ritidotta i
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