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* DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on DECEMBER 23, 1993.

The - geantor ¢ MARSHALL D. LEMAY. and JUDITH A. LEMAY ("Borrowes"). The trustee is US. BANK OF
WASHINGTON, NATIONAL ASSOCIATION ("Trustee"). The beneficiary is U.S. BANCORP MORTGAGE COMPANY, which
is orgenized and existing under the laws of THE STATE OF OREGON, and whose address is 501 SE HAWTHORNE
BOULEVARD, PORTLAND, OREGON 97214 ("Lender™). Borrower owes Lender the principal sum of FORTY-ONE
THOUSAND AND 00/100ths Dollars (U.S.$41,000.00). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on JAWUARY 1,2024. This Security Instrument secures t0 Lender: (a) the repayment of the debt evidenced by the Note, with
initerest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced -under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and . agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH County, Oregon:

A PORTION OF TRACT 68, FAIR ACRES, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTH LINE
OF SAID TRACT 68, WHICH POINT IS WEST 105,25 FEET AND NORTH 0 DEGREES 11..
*4 THE CORNER COMMON TO SECTIONS 35 AND 36, TOWNSHIP 38
g RIDIAN AND SECTIONS 1 AND2,
WILLAMETTE MERIDIAN; THENCE NORTH 0
‘ F SAID SECTION 35, A DISTANCE
WEST 75.25 FEET; THENCE SOUTH 0 DEGREES 11' WEST 125
E£SS, TO THE SOUTH LINE OF SAID TRACT 68; THENCE
POINT OF BEGINNIN TAX ACCOUNT NO.: -

5725 SHASTA WAY, KLAMATH FALLS, =
97603 - ("Property Address®); o
- {Zip Code] : :

improvements now of hereafter erected on the property, and all easernents, appurtenances, and
oy > part of the property. ‘All replacements and additions shall aiso be covered by this Security
Instrument. Allof the foregoing is referred to in this Security Instrument as the "Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey -the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumb: .

" THIS. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
* vagiations by jurisdiction to constitute a uniform security instrument covering rezl property-

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late char; er the Note.

2. Funds-for Taxes and Insurance. Subject to applicable law or to 3 written waiver by Lender, Borrower shaii pay to
Lender .on the day ‘monthly payments are due under the Note, until the Note is paid in fuil, 2 sum (*Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (0) yeadly leasehold
payments or ground rents on the Property, if any; (@ yearly hazard or propesty insurence premivms; (6) yearly flood
insurance premiums, if any; (e) yearly morigage jasurance premiums, if any: and (f) any sums payable by Borrower to
Lendér, in accordance. with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
jtems are called  "Escrow Items.” Lender may, at any time, collect and kold Funds in an amoun
amount a lender for a federally related mortgege loan may require for Borrower's escrow accoun
Estate Settlement Procedures Act of 1974 as amended from time to time, 12U.8.C. § 2601 er seq. RESPA"), unless
: ;mothe_ri law  that spplies to the Funds sets a lessor amount. 1f so, Lender may, at any time, collect and hold Funds in an
amount not to ex ced the ‘lesser amount, - Lender .may estimate the amount of Funds due on the basis of current daia snd

= ;a@name estimates f expenditures of futurs Escrow Ttems or otherwise in accordance with applicable law.
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Fun “ ; atio ¢ deposits are insured by a federal agency, instrumentality, or entify -
ing : L .- if Lénder is suc S itution) or in say Federal Home Losn Bank. Leader shall apply the Funds to pay
.-+ the Escrow Items. ] ‘may not charge Borower for holding and applying the Funds, annually anslyzing the escrow
~ - account, or verifying the Escrow Items; unless Lender pays Barrower intorest on the Funds and applicable law permits Lender
" to make such a charge. However, Lender may require Borrower to pay s one-time charge for an independent rea estate tax
reporting ‘service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
,is; made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest of camings
on the Funds. Borrower and Lender may sgree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an ennual accounting of the Funds, showing credits and debits to the Funds and the purpose for
whick-each debit to' the Funds was made. The Funds are pledged as additional security for all sums secured by this Security

Instrument. s ’

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

. for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Lender st any

time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shsil pay to Lender the amount neceseary to make up the deficiency. Borrower shall make up the deficiency in no
-znore than twelve monthly payments, at Lender's sole discretion. g
' Upon payment in full of ail sums secured by this Security Instrument, Lepder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aequisition or
sale of the Property, shall apply any Funds hdld by Lender at the time of acquisition or sale 25 a credit against the sams
secured by this Security Instrument. .
7. 3. ‘Application of Payments. Usless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tcszy prepayment charges due under the Note; second, to amounts payable undec
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble to the Property
which may attain priority over this Security Instrument, and leasehold paymeats or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower £hall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
paymeats.

. Borrower shal promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (2} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against eaforcement of the lien in, lzgal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the kolder of the lien an agrecment satisfactory to Lender subordinating the lien
to ihis Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notics, e

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property ‘insured against loss by fire, hazardsizcluded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained ini the amounts and for the
periods that Lender requires. The insirance carrier providing the insurancé shall be chosen by Borrower subject to Lender’s

~ approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
* Lender's option, obtain coverage to-protect Lender's rights in the Property in accordance with paragraph 7.

All" insurance policies and renewals shall-be acceptable to Leader and shall include a standard mortgage clause. Lender

. .shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

- of paid premiums and remewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

-Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or- repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. If Borrower abandons
the ‘Property, or does not answer within 30 days 2 notice from Lender thst the insurance carrier has offered to settle a claim, -

~then Lender may collect the insurance proceeds. Lendermayusetheproceedstorepairorrestoretthmpertycrtopaysums
secured by this Security Instrument, whether or not then due. The 30-day period will begin whea the notice is given.

_ Unless“Tenider and Borrower otherwise agrec in writing, any application of proceeds to principal shall not exiend or

"'postpone the due date of-ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any ifisurance policies and procseds resulting

- from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

- Instrument immediately prior to the acquisition, ‘ :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Anplication;

"..Leaseholds, Borrower shall occupy, establish, and use the Property as Bosrower's principal residence within sixty days after

- the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least-one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, - or unfess-extenuating circumstances exist which are beyond Borrower's control, Borrowsr shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise. materially impair the lien created by this Security Instrument or Lender's

* security interest. Borrower may cure such a default and feinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed “with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Secarity Instrument or Lender’s security
interest. ‘Borrower shall also be in default if Borrower, during the loan application process, gave materially false or insccurste

. information or. statements to’ Lender (or failed to provide Lender with any material information) in connection with the loan

_ evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as 8-+

. principal residence. If this Security Insieament is on # leasehold, Borrower shall comply with all the provisions of the lease. If
. Borrower acquires fee title to the Propesty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
cimwrtings T s T g - ) o
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In the event of a total taking of the Property, the
Instrument, whether or not then due, with
which the fair market value of
secured by this Secuzity I
the .sums - ‘secured by
“fraction: (a) the total amount of the sums secured ;
Property immediately before the taking, Any ‘balance shall
Property in which - the fair market value of the
-secured immediately before the taking, unless
otherwise provides, the proceeds shall be applied
then due. )

If the Property is abandoned by Borro
award ‘or settle a clajm for damiages,

Y excess paid to

proceedings against any successor in in
amortization of the sums secured by this Security Instrument
Borrower's suteessofs in interest. Any forbearance by Lender i
preclude the exercise of any right or remedy.

proceeds shall be applied

]

fo the sums secured by this Security
t of 2 partial taking of the Property i

12. Successors and Assigns Bound; Joing and Several If‘.iability; Co-signers. The covenants and agreements of this

Security Instrument shall

- = -14, Notices,
it by first class .

bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions of
‘joi several. Any Borrow:
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Loan No. 32079301

“THIS -RELEASE RIDER ‘is made on this 23RD day of DECEMBER, 1993, end is incorporated into and shall be
~ deemed ‘to amend and supplement the Mortgage, Deed of Trust, or.Security Deed (the "Security Instrument”) of
~the same . date given by’itte undersigned (the "Bortower," whether there are one or more persons undersigned) to
secure Borrower’s Note to 11.S. BANCORP MORTGAGE COMPANY (the "Lender*) of the same date and covering
the property described in the Security Instrument (the "Property®), which is located at:

5735 SHASTA WAY, KLAMATH FALLS, OREGON 97603 &

»-. In: addition ‘to the .Ccovenants and agreements made in the Security Instrument, Borrower and Lender further
" covenant and agree :ihat Non-Uniform Covenant 22 of the Security Instrument is deleted and is replaced by the
following: " e
" -22. Reconveyance. Upon payment of all sums secured by - this Security Instrument, Lender shall request
~* Trustee to reconvey the ‘Property and shall surrender this Security Instrument and ali notes evidencing debt
““secured” bytins Security : Instrument  to Trustee. Trustee shnﬂ reconvey the Property without warraniy to the
~person or persons legally enti ed to it. Such person or persons shall pay any recordation costs.

Y SIGNING ‘BELOW, Borrovser accepis and. agrees to the forms and provisions contained in this Release
- Rider Y0 i o

MARSHALL D. LEMAY..

: 'Kbﬁnfaiﬁ’ Titlé' Co = e the 7th

94 at 2 9:43 - gelock __A M., and duly recorded in Vol. M4 -
L Mortgages - on Page 696 R 3
.. . Evelyn Biehn LCoynty Clerk

By \G)/‘ra.( L wats YV 4t s bt A




