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THIS DEED OF TRUST. IS DATED [ _
‘Spraﬁg‘ge;ﬁiver,_aont—_» fei‘!539‘(rerf,erredfito ‘belovr- as Grantor"); South Valiey State Bank, whose address is 5215

‘DEED OF TRUST. . -
ATE ,bscsmasalab;,.1‘595,“5:&6:‘5§Ji.bri A Gallagher, whose address is P O Box 303,

Kiamath Falls, OR" 97603 (referred 1o below somelimes a3 L ender” and sometlimes as
) Brandsness, (whose . address s 411 Pine Street, Kiamath Falls, OR 97603
low 83 "Trustee”).” ‘ N T .

CONVEVANCE AND GRANT. ,For—.valuabla.edngldmﬁon;;cmmor conveys 1o Trustee for the benefit of Lender 83 Bene

right, titis;’ and interest'in-and to the- following ‘described ‘real ‘property, together with- all existing of subsequently erecied of atfixsd builldings,

improvements dnd fdures; alt egsements, rights-of way, and appurtenances; af water, waler rights and ditch rights (including clock in utiities with ditch

or imigation rights); -and all other rﬁhts royalties, and profils relating to the real &ropeﬂy, including without fimitation all minerats, ofl, gas, geotharmal
jlar tate of Qregoa (the "Real Property”™):

cated in Kiamath County, S|

PORTION OF LOT. 53 OF FAIR DIVISION NO. 1, ACCORDING TO THE OFFICIAL
ON FILE IN-THE OFFICE OF UNTY. CLERK OF KLAMATH COUNTY, OREGON,
F'ENTERPRISE IRRIGATION DISTRICT CANAL EXCEPTING THEREFROM

T.50 INGHES THEREOF. ... :
only known s 907 Kane St, Kiamath Falls, OR 97603.

also Trust) aft of Grantor's right, tile, and interest in ard 1o ali present and
d alfliRen\é trom the P tor grants Lender a Uniform Commercial Code security interest in the

s when used in this Deed of Trust. Terms not ctherwise defined in this Deed of
CQ_mrrercial Cotdla. All referances to doltar amounts shall mean armounts in lawiui

y State Bank, s smcassms and asstgns " South Vatiey State Bank aiso s reforred 1o as
. aach and every persan o andly signing ihe Nals, including without Fimitation Wiliam Gaagher and Lor A

Trust®.mean this Deed of Trust amang Granlor, Lender, and Trustee, ard includes without imitation al
s relating o the Personal Property andRentso 2 . :
- e ladness” fban tha indebledness dascrived befow 0 the Existing Indebladness section of his

GiEitor. The word “Grantor” means o s o8 axocuting Trust, inctuding without Bmitation Lori A GaEagher,
* ' Any-Grantor who signs this Doed of Trust, but doss not i ondy to grant and convey that Grantor’s intevest
* in'the Real Property and to granta socurity. interest § interest i Property to Lender and is not personally kabie

; 0 in
- unde the Noto gxcep! as olherwse providad by confract

Guarantor. '!'m‘v‘-ard g‘;GUamntoi‘ meansandhdudeswﬂwm Emitation, ény and ai guaran‘.ars,"suremr:, and accommaodation partias in
connection withihe indebledness. 1! P S

Improvements. 2 The word: 'lmpmvemems"meam:and includes without Gmitation all exdsting and luture improvemants, axdures, buldings.
Kiacturos, mabi homes affxed on the Real Property, (2GS, icitons, replacements end other constnuction on the R Property.

indebtedness. The word "Indebledness”, means all principal and interast peyable under the Nofo and any amounts expended or advanced by
! i.

Lsnder to,dischargs obligatio of by. Trusiee or Lender to enforce obligations of Grantor under this Dead of Trus!,

itel

uch amouris declin this Oeced of Tusk.

i word "Lender” means, South Valley State Bark, ifs successors and assigns.

Hote:: The word "Note” means the Note dated December 30,1893, in:the principal amount of $15,000.00 trom Borowef 1o Lender,
ogether. with all ranewals, extensions, modifications, refipancings, and subgtitutions for the Note. The maturity data-of the Note is January 12,
<=7 4997, Tharate of interest on the Note is subject to indexing; agjistment, rené\’v_af.' ¢ renegotiation. B :

personal Property. The Words "Personal Properly” mean all equipment, fidures, and other articles of parsonal property new o hereatier owned




\wocessions, parts, and addflions 1o, a3 replacements df,
wihout émitation afl Insurance proceeds and retinds of

FRASRRECSE WA S s

interasts and rights described pbm‘shm‘ﬁonwyzmamd&aﬂ'mﬁm
nd include without limitation all promissory notes, cradit agreements, loan
mis.-agmamnis and documents, whnthar now of

Bm;wﬂ&as,pmﬁts,andoﬁwbemﬁ{smmm

: William P. Brandsnass and any sub viths or sticcessor irustees.
DEED 'RUST, ‘lNCLUD"iG,TI"fE ASSIGP!ME»NT_QFA RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
. PROPERTY, IS GIVEN.TO SECURE (1) PAYMENT OF ‘'THE INDEBTEDNESS AND ~ (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR: UNDERTHE NOTE, THE RELATED BOCUMENTS; AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
O THE FOLLOWING TERMS: 2 7=+ i Liow 550 b0 50 s e Mikhiate \ ; ,

'GRANTOR'S REPRESENTATIONS AND J hat: (a) his Deed of Trust is executed &t Bomower's raquest and not af
the request:of Lender;  (b):Grantor. g . fnto ‘thé and fo hypothecals the Property; (€} Grantor has
adequate ‘means of obl i ar's financial condition; and (d) Lender has
resenlation to Grantor about Borrggge((»indydi,pg; without g@m%n ho Crec X
aives all rights of ‘dofenses arising by reason of any "one action” or "anti-deficiency” law, of any othar 1aw which
any action against Grantor, including a claim for deficiency to the extent Lender i3 otherwise entiled o a ciaim for
came of,;gn)glsgin of ‘gyyjqr;o,dosurg action, eithar judicialty or by exeriise of a power of sale.
of Trust, Borower shall pay to Lender all indebtedness secured by this
shail slncﬁy pesform &l their respective. obligations undelf the Note, this Deed of Trust, and

ntor _ghq:,:anbv'vey' agree }hai_Graﬁfp('; ‘possession and use of the Property shall be

the occurmencn of an Event of Default, Grantor may (a) remain in possession and control of the Property, {b) usa,
dpery, and (€ cotlact Any Rénts fom the Proparty. The following provisions ralats 1o the usa of the Propery of 1o othar
THISINSTRUMENT-WILL- NOT ALLOW USE OF THE PROPERTY DESCRIBED N THIS INSTRUMENT IN VIOLATION
USELAWS AND REGULATIONS.. BEFORE SIGNING. OR:ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE "PROPERTY..SHOULD CHECK WITH; THE APPROPRIATE, CITY . OR 'COUNTY_ PLANNING DEPARTMENT TO.VERIFY

Duty. to Mavlm;‘lg\_._;__a@mp;shall imaintain. the Property in tenantable condition and promplly perform all repairs, replacements, and maintenance
y to preservaits vl s LT R T

Hazardous Substances. The terms "hazardous' waste,"-"hazardous substancs,” "disposal,” “release,” and “threatened release,” as used in i
Desd of Trust;:shall have the same meanings’ds’ set forttizin' the Comprehensive Environmental Response, Compensation, and Liabilty Act of
111980, a5 amented, 42 U.S.C. Section 9601, st 86q. ("CERCLA"), the Supertund Amendments and Reauthorzation Act of 1985, Pub. L. No. 89482
the ous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recavery Act, 49 u.s.c.”

:1gtiseq;; or.other-applicatle stale or Federal laws, rules, or regulations adopled pursuant to any of the foregoing. The terms

| "hazardous ubslancg";,shaﬂ-alsojnduds. without Fmitation, petroleum and pelroleum by-products or any traction thaseo!

‘warrants to.Lender that: (a) During the period of Grantor's-ownership of the Praperty, there has been no

ratior storage; froatment, disposal, releass ‘of threatened releasa of any hazardous waste or subslance by any person on,
of:about the Property;  (b) Grantor has'no’ knowledgs of, of reason 1o believe. that there has been, except a5 previously disciosed to and
acknowledged by Aonder, | }Ilﬁﬂng,;»;(l)»;&l[\VUSB;_QGpG(&_ﬁOﬂ. manutacturg, slorage, treatment, disposal, release, o {hrpalaned relsase of any
srdots wests of substarice by any prior ovinisrs or octupants of the Properly or (i) any actual or threataned liigation or claims of any kind by
any person relating fo such matters; and (o) Excopt as previou! disclosed o and ackrowledged by Lender in writing, (i) neither Grantor noc any
tenant, contractor, agent or other authorized user of -t ‘Property’ shall-uss, gonerale, manufaciure, store, trea!, dispose of, or release any
.-.....hazardous waste or substance_on, under, or_about the Property and (i) any such activity shall be conducted in compliance with al applicable
 “toderal, stale, and local laws, regulations and ordinances, including without fimiation those laws, regulations, and ordinances described above.
I authorizes Lendsr ‘and its agents to enler upon the Properly to make such inspections and lests, at Grantor's expsnse, a3 Lender may
aparopriate to determine compliance of the Properly with this section of the Deed of Teust. Any inspections or tests made by Lendar shall
nder's purposes only and shall not be construed tc creale any responsibility or flability on the part of Lender to Grantor or to any other
“The ‘representations and warranties contained herein are based on Grantor's due diigence in investigating the Property for hazardous
i(a) releases and walvas any fulure claims against Lender for indemnity or contribution in the event Grantor becomes liable
. costs under any such laws, and (b) agrses to indemnify and hold harmizss Lender against any and all claims, losses,
“liabililes - danages, penalties, and expanses which Lender may directly or indirectly sustain or suffer resulling from a breach of this Saction of the
Dead of Trust or ‘as & consequence of any use, generation, manufacture, storage, disposal, releasa of threalaned relsase occurring prior to

/ or Interest in the Property, whether oc not tha same was or should have been known lo Grantor. The isi

Trust, including the cbligation 12 indemnify, shall survive the payma

n of this Dead of Trust and shell not be afiected by Lender's acquisiion of any interast in the Property, whether by

Nulsance, Waste. Grantor shall not cause, conduct or bumit any ruisance nor commit, permil, or suffer any stripping of or wasta on or to 1he
7 Propesty. of any portion of the Property. Without iimiling the generdity of the foregoing, Grantor will not remave, of grant i any other pasty the
right-o:reamave; any ﬁmber._miners!s (including oil and gas), soll; gravel of rock products without the priof written consent of Lendes.

AghGVerents. Grantor shall not demolish of ramave any Improvements from the Real Property without the prior writlen consent of
dor.” AS'a'Co a'to the removal of any improvements, Lender may requirs Grantor to make arangemants satisfactory to Lender 1o repiece
 suchy Improyements with Improvements of at leest equal value.  © '

Lender's Right to Enter. Lender and its agents and reprasentatives may enter upon the Real Property at all reasoriabla limes 1o attend to, s

Sender's Intérests and to inspect the Property for purposes of Granlor's compliance with the larms and conditions of this Deed of Trust. e




OSCUBANGY ¢ Properly, including wilhout kmilation, the Americans With
NCo,-or- reguiation gnd withhold complancs dising any. proceading,

i ing .prior 1o doing s0 and so long s, in Lender's sole opinion,

t adequale securily or a sursly bond, reasonably

) Protect. ; Grantor. agress. nei ndon nos leave unatisnded. perty. Grantor ehall do all other acts, in addition ta those acts
above in this saction, which from -and use of the.Properly are reasgnably necessary to protect asd preserve the Property.

N:SALE ~ CONSENT BY LENDER. Londer may, at its option, declare immediately due and payable all sums secured by this Deed of Trust

! with Lendar’s prior-writlen cons t,dagoranypaﬂoﬂh,elie;a_lPrOQGﬁY.oranyinluasﬁntthaalPropmy. A "sale

eal Proy f any right, fitlo or interest therein; whether legal, beneficial or equitable; whethar voluniary or

¢ niraét, land contract, contract-for deed, leasehold intorest with a lerm grealer than thrae

: er of any béneficial interest in or to'any land trust holding fitie 1o tha Real Proparly, or

; Property interest.  If any Granfor is'a corporaiion, partnership or limitsd Habity company, transfor also

ip-of more than twenty~five percant (25%) of the veling stock, partnership interests or imited liability company interests,

as the casa may bs, of Grantor. Howsver, this option shall not be exercised by Lender if such exercise is prohibited by federal law or Ly Oregon law.

TAXES D LIE! The following provisions relating fo the taxes and fiens on the Property are a part of this Deed of Trust.

n.all evenls prior fo delinquency) all laxes, special tases, assessments, charges (ncluding water and
) unt of the Property, and shall pay when due ait claims for work done on or for services

t hail maintain the’ Properly fres of all liens having priority over or equal to the interest of
of taxas and assessments not dus, excepl for the exisling indebledness referred to balow, and

nte y withhold payment of any tax, assessment, cr claim in connection with a good faith dispute over Ihe obligation to
: in 1he Property is not jeopardized. If a fien arises or is filad us a result of nonpayment, Grantor shall within fiftleen
days ‘afler 1he flen arisesor, ! a for B fléd; within iftden (16) days ‘after Granior has noice of the filing, secure the discharge of the Fien, or il
usstad by Lender, deposit with Lender cash.or a sufficlent corporata surety bond or other security satisfactory to Lendar in an amount sufficient
the lien.plus any costs and.attorneys! fees. or other charges. that could accrue as a result.of a foreclosurs or sale under the lien. In
I -and shall satisly any adverse judgment before enforcement against the Property.. Grantor shall
ond furnished in the contest proceedings. :
ender satisfaclory evidence of payment of the laxes or assessments and shall
er at-any lime a written.statement of the taxes and assessments against the

;- Notlce of Constrisction.” Ganior shall rishify'Lendsr at ledst fitéen (15) days befora any work i commenced, any services are furnished, o any

b ials- ara supplied to.the Propesty, if.any, mechanic's lian, materialman’s lion, or other lien could be asseded on account of the work, services,

-1+ or malerials and the cost exceads $1,000.00. - Grantor will upon request of Lender furnish fo Lender advance assurances salisfactory to Lender
antor can{v ;and,will pay the cost of such improvements. . - e L .

ure 'and maintain’ policies 'of fir insurance with standard exiended coverage endorsements on &

nsyrable:valua covering all Improvements on the Real Property in an amaunt sufficient to avoid apphication of any

d;with. a slandard; morigagee, clausa.in.favor. of Lender, :fogether. with such other insurance, including but not limited to

ability.: business: interruption, -and boiler:insurance, as:Lender. may reasonably require. . Policies shall be written In form, amounts,
verages;and basis. reasonably acceplabls to Lender and issued by a company or companies reasonably accaplable to Lender. . Grantor, upon
t will deliver 1o_Lender from time to time the policies_ or certificates of insurance in form satisfactory to Lender, including

3 ' bo | iad o diminished wiltiout at Téast ten (10) days' prior written notica to Lender. Should the Rea!

ez :-Jdesignaled by’ the Dirsclor of the Federal Emergency Management Agency as a special flood

f ral Flood Insurance to the extent such insurance is required by Lender and is or becomes

toan and for the full unpald principal balanca of the loan, or the maximum fimit of covarage that is available, whichever

Applicstion: of: Proceeds. :Grantor shall-promplly. nolifv:Lender. of- any.loss .or. damage to the Property if the estimated cosl of repair or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails fo do so within fifteen (15) days of the casualty. Whether or nol
Lehwer’s secuilly Is:impalred, Lender. may, al'ifs, elecfion, receive and retain the proceeds ‘of any insurance and apply tha proceeds to the
reduction of the Indebtedness, payment of ariy llen affacting the Property, or The restoration and repair of tha Property. If Lender elects to apply
thé proceeds t toration ‘and repair, Grantor Sha¥l repalr or replace the damaged or destroyed Improvements in a mannar satistactory to Lender.
Londar shall, Upon satistactory proof of such”dxpendiurg, pay or raimburse Granior from the proceads for the reasonable cost of repair of
restoration i Grantor is not In dafault undev this Deed &* Trusl.” Any proceeds which have not been disbursad within 180 days aftor their receip!
-, ..and-which Lender-has not commitiad to the repalr or resteration of the Property shall be used first to pay any ameunt owing to Lender under this
Deod'of Trust, then'to pay.ecerued Inlerest, and the remelnder, i any, shall be applied to the principal batance of the Indebtedness. If Lender

.~ holds:any prmds»q@r payment in full of tha Indeblednazs, such proceeds shalt ba paid to Grantor as Grantor's interests may appoar.
_ Unsxplred Insurance at‘Sale. Any unexpired instirance shall Inure 10 the banefit of, and pass 1o, the purchaser of the Properly covered by this
¢i2ead of Trust at any frusise’s:sale or other sala held under the provisions of this Deed of Trust, or af any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with the
«insurance provisions contained in the instrument evidencing such Existing Indebtednass shall constitute compliance with the insurance provisions
“undar this Deed of Trusk; to the extent complianice with the terms of this Daed of Trust would:constituts a duplication of insurance requiremert, If
“any proceads: from the insurance become payabla on loss; the provisions:in.this:Deed- of Trust for division of proceeds shall apply only fo thal
portion of th -nol.payabis o the-holder. of tha Existing Indebladnass. ST I :

reques Bnder, however not more than once a year, Granlor shadl furnish to Lender a repod on each
ng: (a) the name of the instirer; '(b) the risks insured; (c) the amount of tha policy; (d) the property insured, the
uch property;-and the manner of delermining that value; and (e) the expiration date of the policy. Grantor
shall;upon request of Lender, have an indepandent appraiser salisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to: comply WRh any provision: 6f ‘his! Deed of Trust, including any obfigation o' maintain Exisling

Indebtedness In good slandin’: as required below, or if any action or proceeding is commenced that would materially affect Lender’s inferests in the
Propeity, Lender ori Giantor - behalf may, but shall not be required 16, lake any action that Lender deems eppropriate. Any amount that Lender




eiio o bataica  the dsta ofrepaymeni by Granto,
“’g‘ﬁhﬁﬂmﬁﬁﬂﬂohkhdba‘mma phoived

“account of the defa the
“would-havehad, ©.i¢ : : e :
‘ fating to ownership of {he Property are a part of this Dead of Trus!.

Gra ‘arkeldble e of record to the Propeary in fee simple, free and clear of afl liens and

t forth in the Raal:Property description or.in:the Existing Indebledness saclion below or in any lilie insurance

in favor of,-and accepisd by, Lender in connaction with this Deed of Trust, and (b) Grantor has tha
deliver.this Deed of TrusttoLendar.. . .=« oo 7

jraph abovs, Grantor wanrants and will foraver Gefend the litie to the Properly against the

roteeding is commancad that questions Grantor's tille ov the interest of Trustes or Lender

tion al Grantor's expense. " Grantor may be the nominal parly In such proceeding, but Lander

ult so as to bar Lender from any remady that it othecwise

eding and to be represened in the procesding by counsal of Lender’s own choice, and Grantor wi
'such Ins{rumeng; asl.endef y request from time to time to permit such participation.

With-Lews:~ Gr that the Properly-and Grantor's use of the: Properly complies with all existing applicable laws,
nd regulations of governmental authorities. i .
concermning existing Indebledness (the "Existing indebtedness”) ere a part of this Deed of Trust.
acuring the Indebtedness may be secondary and inferior to an exdsting lien. Gramtor
ihe Exisﬁr.g indebtedness and fo pravent any datault on such indebtedness, any defauit
uft under any security docurnents for such indebledness.

.. Defaull. Jfthe payment.of any instalimant of principal-or any inlerest on the Existing Indeblednass is not- mada within the time required tty ihe nole

- pvidancing: such- indebladness; orcshould & :defaull:occus. under- the. instrument - securing such indebtedness and not be cured during -any

-, agplicable grace periad;therain, then,:atthe option:of Lander, the Indebledness secured by this Deed of Trust shall become immedialaly due and
| . payable, and this Deed of Trust shail be in defauit.: BBt VLR T g R g T T

o Wibditication, - Grartor shall ‘ot enter fnto any agréement wilki the holder of any morigage, deed of trust, or other security agreement which

fority .over. Trust: ich that agreement is modifiad, amended, exiended, or rengwed without the prior writtan consent of

y fulure advances under any such security agreement without the prior written consent of

,  procecdings are a part of this Deed of Trust, _

dll'of any part of tia evsperty i condemned by eminent comain procesdings or by any proceeding of purchase

y al its elaction require that all or any portion of the net proceeds of the award be applied to the Indebledness

Properly. The net proceeds of the award shall mean the award after payment of all reasonable cosls, expenses,
Trustee.or Leny connegtion with tha condemnation. ... e

s Granlor shall promplly riotify. Lender in writing, and Grantor shall promptly take such

n {he award. Granlce may be.tha nominal party in such proceeding, but Lender shall be

reprasgnied in the proceeding by counsel of its own choice, and Grantor will defiver or cause lo

3 requested by i from tims to me to permit such participation.

Tees., The following shal constitute taxes to which this section applies (a) a specific tax upon this type of Dead of Trust or upon el or any part

of the Indebledness sacured by this Dead of Trust; (o) & specific tax on Bomower which Boowet is authorized or required to deduct from

payments on the Indebladness secured by this type of Deed of Trust; (c) a tax on this type of Doed of Trust chargeable agains! the Lender or the
of the Nota; and. (d) a specific tax on all or.any portion of the Indeblednass or.on payments of principal and interest made by Borrower.

‘f any tax to'which this section pplios is enacted subsequent to the date of this Deed of Trust, this event shall have the same

of Default (2s defined beélow), and Lender may exercise any or afl of its avafieble remedies for an Event of Default as provided

either-* (a) pays the tax before it becomes ‘detinquent, or {b) conlests the lax as provided above in the Taxes and Liens
Lender a sufficien oraté surely bond or other securfly satisfactory fo Lender. s

fing to this Deed of Trust as a securily agreament are & par of

e ; Sy

‘Securlly Agreement. “This Instrument shall constituls & tecury agrsement to the extant any of the Properly constiutas fixtures of olher persons!
property, and Lendor shall have ail of the fights of a secured party under ihe Uniform Commerciat Cod2 as smended from tima to fime.

Becurity Interast.. Upon raquest by Lender, Grantor shatt exaculs financing statements and take whatever other action is requested by Lender to
ntinua Lender's securily interest in the Renls and Personal Property. In addition 10 recording this Deed of Trust in the rag! propary
 tima: and withou! further authorization from Granlor, Sle executed counterparts, coplas or reproductions of Ihis Daed
tor. shall reimbursa Landes for.e8 expenses incurred in perfecting or continuing this sacurily inferest.. Upon
Pr In a-manner.and at:a place reasonably, conveniant to Grantor and Lender and make it -
ol wiitlen demand fromLender. . . prw ol ot an
ng. addresses. of Grantor. (dablor) and. Lender (secured party}, from which information goncerning the secusly interest

orm Commarciat Code), are &5 stated on the first page of this Deed of

HE S SR
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osasasion of opedy after the Property s msnded
defaunoi Grantor, Grantor shall become 2 tanan! at suﬁmnce of Langer of Ihe
ntaHor&heusaloaPropmyot (b) vacate the i

pmvided in \h;s Deed of Tmst or tha Note or by law.

‘notice 0t Ssle;. Lender:shal give Granlor re 'rsgb!enoﬁcemmnm'andphcsofanypm <ol of the Personal Proparty of of
which.any priva!esa!enrother !n!endeddlsposxhon of the Personal Propedyslobe made. Reasonable notaceshanmaan notica given at least
time 5 sale ositl A vof Personal?ropeﬂvnmy be. made n conjunction with any sale of the Real

permitted by applicabk . Grantor and. Borrower hereby waive any and af rights to hava the Prapeﬂy
ftsrights’ and remedies, theTrustae orLBndefshail sailanoranypart Pmpedytcgamerorsepam
separaie saxes. Landef shaﬁ bs enfxﬂed Eab%d at any pubﬁcsata on vof the Propedy.

y any [ party of a b . Craiision of this Desd of Trust shall not constitute a walver of or prejudice

narW\sa 1o sirict: compliance with that prowsxun or any other provision. Election by Lender {o pursue any

eed of Trust, | the Note,.in any. Related | Document. or provided by law shall not exclude pursuut of any other ramedy, and an

Y or lo/lake action to parform obligation of Grantor of Borower under this Deed o Trust after faiure of Grantor of
nall 1 ffeci Lender's right o f o  any of it remedios.

1t Lender lnshtutas any suit of 8 to nforce any cl the torms of this Doad of Trus! Lender shall be enhuad to
uﬂmavadfudg fo a5 atle ys eesa\malandonanya ppeal.
Len ndor i ‘are necessary at any time
ome a part ne tson demand and shall baar
; Expenses covered by this p wﬂhmt I-rnﬂalion. howaver subject t
‘Lender’s: attomeys” fees toes: whether.of ot there is;a:jaws it ﬁomevs snkmptcy proceedings (mc!u i
vacaies any: automahc stay o in;unc’aon)f appeals and any antcpaled i services, ihe cost of searching records, G
hﬁe mporls (inclu ors' reporls; anpraisal feos, title insurance, and fess for tha Trustee, to the extent permittad by
apptcable law Graer also wrll pay any court costs, in addition to: all other. sums prmnded by law.

Trustee shall have all of the rights and duties of Lender 8s et forth in this section.
ONS OF TRUSTEE Tha foﬂowung prows:on: ralahng !o \he pcweni and nb\‘sgxtxons of Trustee are part c! this Deed of Trust.

In addmon fo all powefs of Trusiee arising 353 matter of aw, Trustee shall ‘have the power 1o laka the folowing actions wilh
cpearly upon: the-written of Lender:and Grantor: - (a) join.in preparing and filing a map Prooaﬂy
!ncludmg lhe dﬂdimtlon of sb'ee\s o other, dgh\s (o the pubhc, (b) join in grantmg any easement of crealing any

and (c) iomi any ! ubord1 nafit other agres! ment affscﬁng hr‘ Deed oﬂ' lnienasi of Lander under this D

; ‘ha“"not be obﬁgata to nomy any o\he: pany o( a pandlng sala under any other trust dead o fien, or of any gction
nder, orTmstae 5, be a pany unless the action of prooeefﬂng is brought by Trustee. -

ualifical for . Trusise ‘under appamble law. - In addition 1o the rights and remedias set forlh gbove,
Prcpeﬁy. ihe Tnmee shall have the right o foreciose by notice and sala, and Lender shall have the right 1o
Jomclwe by. ;udida! fofeclosura, in eitha casa imecofdancu with and to the full e:dent pmv&ded by applicakie lew.

-y

Stxceesso\r Trustee. Lander, “ray from tme to tima appoint as ny Trustee spnointed hereunder by an

and . f i 'uGUﬂh}, Oregon. The instrumant shafl

cnntaln in addition. 10.afl other required. by siale JaWl - f the original Land cmnwr ihe book and page whar®

s Doad, of Trust is, recordad, o AT ot s i the ! ba executed and acknowledged by

Tanger or fts' successors in ucces‘sor stoe) Wi .anca of the Property. shall § ucoead 1o all the litle, power, and duties

5 vcoréeﬂed u%?g memestee e proeedura for substitution of frustee shall govern 1o the exclusion of
ons or S

TI'ER E.s hq . 0 nall be effsclive when actually

mﬂons\!v recogmzad ovet ior; Ofy. § . ited in the United

dnactaﬂ lo\haaw eSSeS . the L ning i . Any party may

{b vgiving ‘formal written notice to 4 spacitying that the purpose of the nolica is 10

pafys g ofnoﬂcesoﬂ'edasweko ehoiderofanykan hSchhaspnm!yovsﬂhsteedo rust shall be sent to

Landsr's addr%sf's as’ sho:vr; gaas “{he, bog&nnlng ‘ot this Desd af Trust,’ For niolice purposeﬁ Gra or agrees to keep Lender and Trustee informed &t af
curren a

\q miscellaneous provislons ama part of lh%s Deed of T ruﬁt

o! Tmst.!gceihar witn any Belatect tac Dogumenis, conslitutes the entire understanamq and agreemant of the parties &5 10
Dead of Trust.:No alteration of of amendment to this Daad of Teust shall be effectva rigss given in writing and signad
obschaxged of bound by the anaraﬁonu&mndmn!.

fotpwposaoﬁ'aerﬂmnemnwr‘s Gram«shaﬂﬂxnishtal.mder upon request, acartifsed
d‘ft mthePropeﬁ 7 diting Gra of'SprevaSﬁsGaiyearms h!srm;mdda&aﬁast.endsrsmlmqm
vampertyless A‘whexpa\dﬂ deinconnechon\viththeopetaﬁmoﬂhs

ere(-'i oumd mdwcepied b\a Lendermmestnh of Oregon. This Deedat'rruﬂ
t ﬁhelawaoimsmeolmgon

=t are for convenience pUPSSes ¢ only gnd_am' not to be used 10 interpret or define the

rge! tats created bY this Deet Trust with any other intarast or estate in the Pro;:u'ty st any
~ v@iﬁe‘rddbyorformebe Wi { the i : -

plc Fm&e& Al obugaﬁons of Granior and Bomower U and aft re«erefms to aorrm shaft




rerabittly, fé" court of Compatont jmsdr:bon ‘ ' ]
ncs, such finding shag not render that p 10 any other persons or circumstances, i feasiblo, any such
offending provision shall pg desmad i5 ba modifind o be within the i ing provision cargiot ba
©i%0 modifisd, it sha{i be strickan and &l ofher pr, ' 4 hal) d enforceatia,
" Su nd Aséig : ot Grantor’s intarest, this pogg of Trust ehatt pe
of the vesied in

- CounTY oF Klamath - .
~On this day befors ine, the undersi ned No 1y Public, Personally appearad Lot o Gallagher, 15 mo known 1o ba the individual described in &nd who
his

 undersig {a '
+ ., 8xeculed the Dead of Trust, and,a_cknowledged that b or she Signed the Deed of Trust as his or her free ang veiuntary act ang deed, for the ysas and
- Puposes therain mantionedf L R R :

: - Glven undermy hagg Fifctel seai this ___ » 'Ja;ﬂi?ﬂrz .18 23 .
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I ' FOR FULL RECONVEVANGE

REQUEST
g (To be usey only when obligations have been paid in tul)
To: : e Trustee S :
‘ Tha undarsignag s the legal cwner ang holder of ay Indeblednass eocureg by this Deed of Trusy, Ay SUMS Secured by this Deed of Trust have bean
- fully paid and.ealisfiad. Yoy &re hereby directed, upon payment fo yoy of any sums owing fo YU under the termg of this Dead of Try
o any applicabls sts » 10 cancs! the Notg Secured by this Dead of Trugt {which is daliverad 1o You togather with this Deed of Trust), and i econvey,
e wiﬂ;pqi’warranty. to the parties designated by the lerms of this Deed of Trust, tha sstate now held by yoy under this Dead of Trust, Plaase mail the
. 2nveyance and Reiated Documenls or - o TR LT L . s
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