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- DEED OF TRUST

F TRUST. ("Security Instrument”) ismadeon ' = DE .29, 1993
DORIS L. FREEMAN : Cat § R

' 2 ‘ 7 ("Borrower™),

“("Trustee™).

, and whose address is

{"Lender").

wes Lender the principal sumof - ©. -

HIRTY-SIX THOUSAND ANDNO/10Q_ - - == .= , - : . -

Dollars (U.S,: +$36,00000. - - 22+ +°). ‘This debt is evidenced by Borrower’s note dated the same date as this Security
Insiament ("Note”), which provides for monthly payments,” with the full debt, if not paid earlier, due and payable on

BTN /) FO ", This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

th interest; and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

und paragrz;ph 7-to protect the segm‘tgcfﬂus Security Instrument; and. (c) . the performance of Borrower’s covenants and

‘agreements:under this: Security Instruraent: and the Note. . For this pirpose, Bomower irrevocably grants and ssnv%ys o Trustee, in

“trust, ‘with power of sale, the following d ibed property located 1n KLAMATH : ‘ounty, Oregon:

" MAILING ADDRESS:
P.0.BOX 1218
BROOKINGS. OR 97451

222 JEFFERSON STREET

LAMATH FALLS, _OREGON =~ 97601 -

" (Property Address”);

TOGETHER WITH alt the improvements now or hereafter erected on' the pﬂm and all eascments, - appurtenances, and

. ﬁxt.ures”now or heréafter a part_of the property. - All replacements and additions shall covered by this Security Instrument. All

~‘of the foregoing is referred to.in this Security Instrument as the "Property.”

S ORROWER COVENANTS matghomwcf is lawfully scised of the estate hereby mnvéyvd and has the rightso grant and
~convey-the Proggrty ‘und that the Property is unencumbered, - except for encumbrances o recond. . Borrower warrants and will defend
-.generally the title to the Property again tall g}aung and demands, sub‘;cc; to any encumbrances of record.

'II-IIS ECURITY INSTRUMENT cdmbihés"hnifonn covenants for haﬁunal'usc‘emd non-uniform covenants with limited
uris to-constitu uniform security instmmentcovermg_real property. ,

UNIFORM INSTRUMENT )
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pal and Interest; Prepaymient and Late Charges. - Borrowes shall pros pdy pay whea due the principal
idenced by the No and any prepayment and late charges due under lge Note.
axes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o Leader
payments “are due under the Note, until the Note is paid ‘in_full, asum ("Funds™) for: (a) taxes and
‘attain priority over this Security Instrument as a len on the s (b) yearly leaschold payments or ground
;..(€) ‘yearly hazard or perty insurance premiums;  ( yearly flood insurance premiums, if any; (¢}
mi -if any; and (t])m) any sums payable by Borrower to Lender, in accordance with the provisions of
- of mortgage insurance These i Items.” Lender may, atany

licable faw.
ency, instrumentality, or entity (including
shall apply the Funds to pay the Escrow Ttems,
Lender may not charge Borrower for i K y analyzing the escrow account or verifying the Escrow
iisms, unless Lender pays Borrower 1 unds and applicable law permits Lender to make such a charge. However, Lender
.may require Borrower to pay a one-time ‘charge for an independent real estate tax rtéponing service used by Lender i i i
. this loan, unless applicable law provides otherwise. - Unless an agreement is made i ires i

! "= Lender shall not be rc(}gil_-icdto pay Borrower any interest or eamings on the Funds. B | i wnun§
t s unds,

.. however, 'that interes

be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the F
'showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
~additional sccurity for all sums secured by this Security Instrument. . - .
B If the Funds held by Lender ex the amounts permitted to be heid by applicable law, Lender shall account to Borrower for the
excess Funds in"accordance with the requiremenis of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the- Escrow Items  when due, - Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary - to make up the deficiency.” Borrower shall make up the deficiency in no more than twelve monthly

* .~ payments, at Lender’s sole discretion.

-+ Upon payment in full of all sums seéuregallaly this Security Instrument, Lender shall prompily refund to Borrower any Funds held
by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds he:d by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

w3 Appliéaﬁoﬁ of 'Payme'nts. . Unless applicable law provides otherwise, all payments received by Lender under pamgra‘ﬁt;%‘l

: /a,nd 2 shall be ap[plied: first, - to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
o

- to interest due;

urth, to principal{due; and last, to any late charges due under the Note,

impositions attributable to the Property
, if any. Borrower shall pay these

: 5. Hazard or Property Ibsurance. - Borrower shall keep the improvements now existing or hereafter erected on the Pra

.. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

*_requires. - The insurance carrier ; ) ject to Lender’s approv:

oeding, - for which Lender requires | iods that Lender
j a] which shall not be

-~ unreasonably withheld.  If Borro i intai c 7 Lender may, at Lender’s option, obtain coverage to

‘ protect Lendes’s rights in the Property in accordance with para ; i .
All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall

" have theright to hold the Jpolicies and renewals. If Lender requires, Borrower shail promlglﬂy give to Lender all receipts of paid

premiums and renewal notices. - In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. . :
~ . Unless Lender and Borrower. otherwise agree in writing, insurance proceeds shall be applied 10 restoration of re

the restoration or repz;ur is economically feasible  and Lender

t, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or docs
30 days a notice from Lender that the insurance carrier has offered to' settle claim, then Lender may collect the

. -insurance proceeds.. Len : gmceeds 10 repair or restore the Property or to pay the sums securcd by this Security
* Instrument, whether or i X 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to g)rincipal shall not_extend or postpone
the due date of the monthly yments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragaph 21
Pro,

. the Property is_acquired by Lender, - Borrower’s right to - any insurance policies and 'ﬁroceeds resulting from damage to the

. occupancy, unless Lender otherwise agrees in writing,

. prior to the acquisition shall pass to Lender to the extent of the sums sccured by
_acqaisiion. - . v S

is' Security Instrument immediately prior to the

: 6. Occupancy, Preservation, Maintenance and Protection of the Pro erty; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this
Security Instrument and shall continue to occipy the Propcng as Borrower's Fﬁncig.:l residence for at least onc year after the date of
which consent shall not unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, -damage ‘or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any fo citure action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiturc of the Property or otherwise matenially impair
the lien credted by this Security Instrument or Lender's security interest.  Borrower may cure a default and reinstate, as provided
in paragraph 18, " by causing the action or proceeding to be dismissed with a i inati
recludes forfeiture of the Borrower’s interest in the Property
trument or ' Lender’s ‘security interest. Borrower shall also

- i -materially false_or inaccuraie information” or statemen

connection with the loan evidenced by the Note, including, . but not limited to, representations
the Pro as a principal residence. If this Security Instrument is on a leasehold, Borrower shatl com
lease.1f Borrower acquires fee title to the Property, ‘the Io;ma;hold and tbefeenﬂeshallpetmctgc un
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B - Lender again becomes available’ and is o

- Instrument immediately before the taking,

R ;{)Eﬁ:‘/?'B;

11 nglgﬂ@m he P :a;é‘e:tty iIf};dx?oWérﬂfmaléfto perform the S&vmnﬂ:]se a}.;ardo agr% contzined in this
there is al jproceeding that may significantly affect Lender’s rights in perty as a proceeding
. -:for condemmabion ‘Ot;forgeimre or to enforce laws or regulations), . then Lender may do and pay for whatever

t0.nrotect the value of the Propentyarid Lender’s rights  in the Property. Lender’s actions may include paying any sums

secured-by a lien which has’ pnonﬂ over this Security Instrument; - 3 g Ireourt, . _?cgg reasonable attorneys” fees and entering
n the Property to make repairs. - Although-Lender may take action under this paragraph 7, Lender docs not have 10 do so.
- Any amounis disbursed - by ‘Lender gnder this paragraph 7 shall become additional debt of Borrower secured by this Security

“Instrument. ' Unless Borrower and -Lender agree to_ other. terms of payment, - these amounts shall bear interest from the date of

i : disbg;sqknent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavment.

" 8. Mortgage Insurance. = If Lender requircd mortgage insurance asa condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to_be in effect, - Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, " at a'cost substantially equivalent to the cost to Borrower of the
...+ morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent mortgage
. insurance coverage is not available, Borfower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage

~insurance premium being paid by Borrower when the insurance covcraﬁg 1apsed or'ceascd to be in cffect.  Lender will accept, use and

retain these payments as a loss reserve in lieu of mortgage insurance,  Loss reserve payments may no longer be required,  at the option

of Lender, - if mortgage insurance covcra%c (in the amount and for the period that Lender uires) provided by an insurer approved by

2 tained. Borrower shall pay the premiums required 1o maintain mortgage insurance in cffect,

or to provide alossteserve, untii the requirement for morigage insurance. ends in accordance with any written agreement between
Borrower and Lender or applicable law, - -~ == :

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give

' T Bcrrowq notice at the time of or priqr t0 an inspection specifying reasonable cause for the inspection.

“ 10. Condemnation. = The proceeds of any award or. claim for damages, direct or consequential, in connection with any
ggndemna:i%: dor othier taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and shall
id to er. :

- palIn the event of a_ total taking of the Property, the proceeds shall be z;pplicd to the sums secured by this Security Instrument,
whether or not then due, - with any excess pai i the eventof a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
‘unless Borrower and Lender otherwise agree in writing, the sums secured_by this Security
‘Instrument shall be reduced by'the amount of the  proceeds multiplied: by the foliowing fraction: (a) the total amount of the sums

secured immediately before- the taking, ~divided by (b) the fair market value of the Propesty immediately before the taking. Any
... balance shall be paid 1o Borrower. In the eventof a gamal taking of the Property in which the fair marge& value of the Property
. immediately before the taking is less than the amount of the sums secured immediately before the wking, unless Borrower and Lender

i - otherwise agree in” writing or unless’ applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this

o Secuﬁll%r Instrument whether or not the sums are then due. -

‘iz I the Property is abandoned by Borrower, or if, - after notice by Lender to- Borrower that the condemnor offers to make an
‘award or settle a claiin for damages, -Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender i
-autharized to collect and xply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums sccured by this

Security Instrument; whether or not then due, - :

. == Unless Lender and Borrower otherwise agree in writing, any application of proceeds to_principal shall not extend or postpone
- " the due date of the monthly payments referrgd 10 in paragraphs 1 and 2 or change the amount of such payments. .

11. ‘Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate {0 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
- ~proceedings against any successor in interest or refuse to extend Bme for i i i
" secured by this Security Instrument by reason of any demand madc by the ori ccessars in interest. Any

==, forbearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy,

- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Securit
Instrument shall bind :and ‘benefit the  successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
:Borrower’s covenants and agrezments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grantand convey that Borrower’s interest in the
Property under the tenms of this Security Instrument;: (b) is not personally obligated to pay the sums securcd by this Security
. Instrument; and (c) agrees that Lender "and any other Borrower may agree to extend, mt)dilgé,l forbear or make any accommodations
. with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally in ted so that the interest or other loan charges collected or to be collected in connection with the loan exceed:
the permitted limits, - then:' (a) -any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitied
limit; and (b) .any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may
. -choose 1o make this refund by reducing the principal owed under the Noté or by making a direct payment 1o Borrower. If a refund

reduces principal, thereductios will be treated as a partial prepayment without any prepayment charge under the Note.

.- - 14, ‘Notices. - Any notice to Borrower provided for in this Security Instrument shall _be given by delivering it or by mailing it by
-+ first class mail unless applicable Iaw requires use of another method. The notice shall be directed to the Property Address or any other
- -address Borrower designates by notice to Lender. ‘Any notice to Lender shall be given by first class mail to Lender's address stated
~-herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be

: -deemed to have been given to Borrower or Lender when given as provided in this paragraph.

=215, Governing Law; Severability... This Security Instrument shall bs §cvcmcd by federal law and the law of the jurisdiction

“in which -the Property is located. - In. the event that any provision or clause of this Security Instrument or the Note conflicts with
- applicable:law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
.- the conflicting provision. - To this end the provisions of this Security Instfument and the Note are declared to be severable.

.16, Borrower’s Copy. TBorx‘ower shall be given one conformed copy of the Note and of this Security Instrument.

ey l'i. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is
* - sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person) without Lender’s

i i){nor written consent, - Lender may, at its option,  roquire immediate pa tin full of all sums secured by this Security Instrument,

owever, this option shall not be exercised by Lender if exercise is profubited by federal law as of the date of this Sccurity Instrument.
“r+ If Lender exercises this: option, - Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than.30.days from the date the notice is delivercd  or mailed within -which Borrower inust pay all sums secured by this Security

- this Securify Instrum thout notice or demand on Borrower.

Instrument. -1f Borrower fails to. pag these sums prior 1o the expiration  of this period, ' Lender may invoke any remedies permitzed by
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ould -under this rity 1 , the -] s tion h ; (b) curesany default of any other
covenants ‘or -agreemernis; ~(c): pays all expenses incurred in-enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; ~and " (d)  takes ‘such ‘action as Lender may reasonably ‘require to assure that the lien of this Security

- Instrument, “Lender’s rights ‘in - the Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shali

~;continue unchanged. UPon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
'et‘fectivehais71f no ‘acceleration had occurred.” However, -this right to reinstate shall not apply in the case of acceleration under
paragraph 17. . « o -

- 19, Sale of Note; (Z_bange of Loan.Servic'ei. ‘TheNoteora parﬁal i

the Loan Setvicer unrelated to:-a ) is . Borrower will be given written notice

- of the change in accordance with paragraph 14 above and applicable Iaw. - The notice will state the name and address of the new Loan

: gerviccr and the address to which payments should be made. The notice will also contain any other information required by applicabic
W, . S ; o :

- 20, Hazardous Substances. - Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. ‘Borrower skall ot do, nor allow anyone elsc to do, anything affecting the Property that
isin violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quanitities of Hazardous Substances that are generally recognized t0 be appropriate to normal residzntial uses and to
maintenance of the Property. = . o -

) Borrower shaii - promptly.  give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenital Law of
which Borrower has . knowledge.  If Borrower learns, or is notified by any governmental or regulatory authority, thatan
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessery remedial actions in accordance with Environmental Law, -

~ As used’ in- this paragra%h 20, - "Hazardous Substances™ - are those substances defined as toxic or hazardous substances by
. Environmental Law and the following substances: gasoline, kerosene, _other flammable or toxic petroleum products, toxic pesticides
* . ‘and herbicides, volatile solvents, materials comiaining asbestos or formaldehyde,  and radioactive maicrials, As used in this paragraph

20, "Environmental Law". means federal laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or

environmental protection. BRI ) i

NO?\I-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lerder shali give notice to Borrower prior to acceleration followin ¢ Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under para ph 17 unless applicable
law provides otherwise). ‘The netice shall Specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. - The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the nom-existence of a default or any other defense of Borrower to acceleration and
sale. If tire default is not cured on or before the date specified in the notice, Lender at its option may require immediate

- payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable Iaw. - Lender shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this paragraph 21, including, - but not limited to, reasonable attorneys’ fees and costs of title evidence,

if Lender invokes the pover of saie, Lender shall execute or ca i

Y
ty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. After the time required by applicable law,
, Wi shall sell the Property at public auction to i

sale.” Lender or its designee may purchase the Property at any sale,

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
- expressed or implied.  The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. : Trustee shall apply the proceeds of the sale'in the following order: . (a) to all expenses of the sale, _including, but not
- limited to, - réasonable Trusiee’s and attorneys’ fees; (b) to all sums secared by this Secarity Instrument; and {c) any excess

. .to the person or persons legally entitled to it. S

o --22. Reconveyance. - Upon payment of all suris “secured by this Security Instrument, Lender shall request Trustee o reconvey
* the Property and shall surrender this Security Instrument and all notes evidencing debt secured bf’ this Secunty Instrument to Trustee.
Trustee shall reconvey the without warranty and without charge to the p2rson or persons egally entitled to it.  Such person or

< persons shail pay any recordation costs. .. SRS 5

" 23, Substitute Trustee. Lender may from time to time rsmove Trustee and appoint a successar trustee o any Trustee appointed
- ‘hereunder.”: Without conveyance of the Property, thg successor trustee shall sm:ceg;g allthetitle, power and dutics conferred upos

. Trustee herein and by applicable law.

e rneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees® shall include any attorneys’ fees
- .award 1 appellate court. - : ; S N :

7" 25, Riders to this Sécﬁiitylxistrumeﬁﬁ If one or mofe riders. are executed by Borrower and recorded together with this
.+ Security.Instrument,” the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
+ + covenants and agreemerits of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] .~ "o T o :
* [J'Adjustable RateRider -~ . [J Condossinium Rider " [E]1-4 Family Rider
¢ ni Ri : ~ [ Planned Unit Devslopment Rider {] Biweckly Payment Rider
’-[:]Ratgil_mprdvemem]ix‘der' LT 3 Second Home Rider
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- TED L. FREEMAN

ol T s

. DORTS L. FREEMAN

06667489 MED

i - “Klamath - County ss:

th o V@Y‘Bfi ,"'Javnua?ry pelt + 19 94, personally appeared the above named
D L. FREEMAN and DORIS L. FREEMAN. ‘ and acknowledged
the foregoing instrument to be - their - voluntary act and deed. ., ’ ==

- Before me:

- Notary Public for Oregsh .~

il

SEAL -

S. CRANE -

¥ PUBUIC - OREGO

StON KO, 02292
(PIRES

, ' REQUEST FOR RECONVEYANCE
TOTRUSTEE: = =—e = -~ 1 . =

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
debtedness secured by this Deed of Trust, have boen paid in full. You are hereby directed to cancel said not or notes and this
Deed of Trust; which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust o1 n or persons legally entitled thereto. L : : :
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ot 8; Black 9, EWAUNA HEIGHTS ADDITION to the City of Klamath
’ . in the County of Klamath, State of Oregon.




 1-4 FAMILY Rippr

- Assignment of Rents

.“into and shall;:b_e deemed to atend and S"'Iﬁp ement the Mortgage, Deed of Trugt Or Security Dead (the "Security Ins:mmmt':; of
“the Same date given by the tndersigned ( "Bon-ower'f) to secure Borrower's Note 1o

.. THIS14 FAMILYRD)_ER‘:‘&&Me this  29TH g op DECEMBER 1993 . andis incorporsica .
. "DIRECTORS MORTGAGE LoaN CORPORATION, 4 CALIFORNIA CORPORATION
Ci(the "Lg;r_;de:’,’)} of the same date and Covering the Property described in the Security Instrtument ang located ar:
. 222 JEFFERSON STREET, - , :
| KLAMATH FALLS, OR 57507
RS o : R [Propeny Address}

14 FAMILY COVENANTS. In addition 10 the covenants and agreaments mage in the Security Insirument, Borrowgs and
: Lende_:; further covenant and agree as follows: )
' L ‘IPROPERTY SUBJECT Y INSTRUMENT, 4" 24dition 10 the Properry
ty Ing : I Perty description, an shall als
urity In materials, appliances f
1sed in conneciion with the i
cooling, electricity, £as, water
s, plumbing, hath tubs, - water p
2 JIYEIS, awnings, i i

in rod
, all of which,
. Y the Secur;,
leasehold 2state if the
the "Property".
seck, agree to or make g change in the
e change. Borrower shall comply wih
the Propenty.

X RENT Loss !NSU!;ANCE. B Maintain j i 0ss in addition 1o (he
ch hazard Insurance js ¢ i . s
E; R - =Sniform Covenant 1 j deleted.

) ! Borrower otherwise 3 in writi the first sentence in

is deleted. Al ini ants and agreements sot

‘G, OF L " Upol ’ 81 10 Lender all leases of he
-Prope 1 i it i fon with lea of tke memty Upon the assignment, Lender shall have the
Tight to modify, exten, existing leases in Lender’s sole discretion.  Ag peeg in this
Paragraph G, ‘the word " " if the Securi a leasehold,

H. 'ASSIGNMENT OF RENTS; NT 3 POSSESSION, Borrower
absolutely and unconditionally assigns an, th "] " regardless of 1o
whom the Rents of the Property are pg . B i : s ts,

f the Propery ! H agents, > &i il (i)
ii der has given notice
s an absolyte

f the
tenant;  (iv) unless applicah)
Lender’s agenis shall pe applied first to the Costs of taking cop
15, -including, byt not limited 1o, atiomeys’ fees, receiver’s fees, Premin

1S, - insurance Premiums; “taxes, assessments and other e
ment; (v) Lender, Lender’s aﬁems or any judici
. Re Y Ieceived; and (vj shall be emj
Property and collect the Rentg and profits derjveq from the
‘Security : : .

I the Rents of the -Pro, Y are- not sufficient 1o cover the costs of taking. contro] of and managing the Property and of
collecting the Rents any fun, Lender for such Purposes shall become indebtedness of Borrower 10 Lender secureqd
by the Security Instrument pursi Covenant 7.

. Borrower Tepresents and warrants that Borrower has not executed any prior assignment of the Ren
T any act that would Prevent Lender from exercising its rights under th ph, :
." - Lender. or Lender’s agents or a judicially z;ppointed receiver, shall por
S the Property before or after giving notice of default o Borrower, H;
- [ Teceiver, may do S0 at any time whep 3 default occyrs, Any a

" any-other right or remedy of Lender. This assignment of Ren

,Securitylnstmmentarepaidin full, - R . -

RO I CROSS-DEFAULT PROVISION; Borrower’s default or breach under any note or agreement in which Lender:
L interest shall be a ‘breach under the- Sccurnity Instrumen; and Lender may invoke afy of the remedios permitted by

/ SIGNING ELOW,Bom)wer ;Ii(;“oep'ﬁ and agmcs 1o the :

-4 e L : l%’* W o T :
O L FRERN AN oL ST - DORISL. FREEA AW )
¥ ORBGON: COUNTY OF KLAMATH: e ST S
e AR L the 7th day\
_“——h.‘.“ﬁ————
recorded in Vi), &._____.__

“ Evelyn Biehpn - ~ County Clerk
s 7 By. W

led for. record ' at ‘request 2 :




