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as Grantoz,

e - ., as Trustee, and
¥ LOU STEWART .and KENHETH L.

ENE, b e pies

.: "EMPLOYEE PENSION as Beneficiary,

Iy g{réﬁts,, bargams, ‘sells and ﬁo;i‘i"eys to trustes in trust, with power of sale, the property in
‘County, Oregory; described as: T AR
7, NORTH RIDGE. ESTATES, according to the
office of the County Clerk of

for irreve

;\\

together with all and si gqié;"tlie 1 Y b»tedr‘;i‘xz’rbntsﬁx:ﬂ appurtenirnces ;arnd. ‘ail;&héi— rights thereunto belonging or in anywise now
o;;‘herealtevr appertaining, and the rents, issues and “profits thereof and all lixtures now.or hereafter attached to or used in connection with
the property. e e T e : : : -
= | :FOR THE PURPOSE OF SECURING
> **-‘IWEHTY’ FOUR': THOUS ;

y VCVE:OII each é’gfe'émeh{ofgfar\ttor herein contained and payment of the sum®
tha®¥rxs > :

ST e e e osneanssnne e R i‘
.2 Dollars, ‘with interest:thereon according to ihe terms of a promissory
by"grantor, the tinal payment of principal and interest hereof, if

i irhe date of maturi : t i , -Btate ofi which the final installment of the note
- becomes due and payable, I the event operty, or any part therect, or any inferest therein is sold, agreed to be -
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary, then,
. at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
bacome’i'nﬁnie’dx‘ate!y:dué and payablejie.. b vl Rt R N i ’ B
B .- To-protect.the eocurity of ¢hia trust doert, grantor BGreos: . .o, . i” s o :
. -1.- T'o. protect, preserve and -maintain ﬂ{a, property. in good condition and repeir; not fo remove of demolish any buildind.or im-
provement thereon; not t0.commit or. permit.any waste of the property........ -« . : o
<or 2 To complete or rostora promptly and:in good and habitabls condition any building or improvement which may be constructed,
damaged or. destroyed. thereon, and pay when due .all costs incurred therefor.. - . E .

“3..To. comply-with:all laws, ordinanc gulati ‘covenant: ditions and restrictions atfecting the property; if the beneficiary
so requests, to joi i ecuting such linancing statgmnt:.purwant to the Unilorm Comunercial Code as the beneficiary may require and
to pay:fot.filing~sameiin the: proper. public ofiice or, ofiices, as well as the cost of all lien searches made by liling officers or searching
agencies as may boe deemed desirable by. the beneliciary. . ..o -t o o . o

.= -v4: To provide and -contil ly . intain i e .on the buildings now . of hereafter erected on the property_against loss of
demage by tire and such other hazards as the beneficiary may from time to time require, in'&n amount not less tha - insurable
written in companies ‘acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days pricr to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pre-
citra the same at grantor's expense, The amount collected under any lite or other ‘insurance policy may be applied by beneliziary upon
any indebtedness secured hereby and in such order as beneliciary may determins, or at optios of bensficiary the entire amount so collected,
or any part thereof, may. be téleased to grantor. Such application or releass shall not cure or waive any default or notice of default here-
ander or invalidate any act ‘done pursuant to such notice. ' S

5 To kecp the ‘property ‘free from pomtgucﬁon’h‘em and to pay all taxes, assessments and other charges that may be levied of
ipon°or ag serty’ before any part of cuch taxes, assessments and other chardes become past dus or delinquent and

s’ therefor o peneticiary; should the grantor fail to make payment of any taxes, aysegsments, insurance premiums,

fions or other s payable by grantor, either’ y di payment or by providing beneticiary with fundas with which to make such pay-
meht;—"be'nelidary‘zziay,iaifx'ts_o'ption, ; ' e amount so paid, with interest at the rate sot forth in the note

sscured hereby; together. with ‘the obligations described in’ paragraphs % and 7 of this trust deed, shall be added to and become a part of

the debt secured by this ¢rust deed, without waiver, of any rights arising fromi breach of any of the covenants hereof and for such payments,
with'interest as afgrqsaid,“the“property harsinbefore described, as well as the grantor, shall be bound to the same extent that they are
botind for the payment of the obligation bqrein'dasctxbed, and ail such payments shall be immediately due and payable without notice,
an thé;!onpaymem;‘fberaof shall, at the option of the Beneticiary, render all sums secured by this ittst deed jmmediately due and pay-
and ;bmtit_iit,e”é‘breaeh' of this trust doed. " L )
all ‘costs, Tees and ‘expenses of this frust including
in connéction with: or in enforcing this 9bliggfion

o appear ih and ‘detend 'any action ‘or " proceed. ing to atlect t ity ri| neficiary or trustee;

it, action or proceeding in ‘which the ‘berieticiary or trustce may appear, including any sait for the foreclosure of this deed,
t5 and expenses, including ‘evidence of title and the beneliciary’s or trustes’s attorney’s feex; the amount of attorney’s fees
d i this paragraph 7 inall ‘cases shall be lixed by ¢he trial court and in the event of an appeal from any judgment or decree of
¢, granfor further agrees to pay such stim'as ¢he appellate court efiall adjadge recsonable as the beneliciary’s or trustee’s at-
d'on such appeal; R e T SR :
1 shmﬁ}a!lyagreédthat: BT e L S s RN
In the event that v portion or ‘all of ‘the property shall be taken under the right of eminent d. in or cond tion, bene-

:f‘ic') -ghall -ha -j¢ solelects,’ to require that all or ‘any portion of the: monies payable as compensation for such taking.
s #50p the trusfes hefaunder must be either an attemey, who 13 on active membar of the Oregon State gar, a bonk,
‘uokd‘:‘ﬂon:h\gﬁwrlz'skf to do’ business under the.laws of Oregen or s United States, a title insurance company authe-
roparty of this st 3 subsidiaries, affiliates, dgents or: branches, the United Stales or any cgensy tharealf, ot OR esrow
&,505 to 696.585. WG e e

STATE OF OREGON,
_ ..

qunty of . - o .

I'certify that the within instru-

received for record on the

A Y

s Jock ...2:M., and recorded

in l;ook/’reel/v BTN [ NU—— - ¢

pag . or as fee/lile/fnstru-

e rofil Folt 1) o[- S——

Record Of ¢ of said County.
TS L Witness my - h

County sffixed.




n"excess’ of ths amio qitired 10 pay o]l reas ‘costs, exp and attorray’s fees necessarily psid or incurred by grantor
in sut oceddings, shall be ' paid to. beneficiary. asi applied by it tirst upon any i bie costs and exp and attorney’s fses, bolh
1oithe/ tridl acd npipellaks courts, necessatily: paid or incurred by beneficiary in such proceedings, and the balence applied upon ¢he indabted.
*‘?‘gs:}gumd herebyyr.and- grantar, agrees, at its own expence, to taka such actions and execute such instruments as shall be necesRaTy
iy anc ch -action oxe ;

7,

T sich tomipeAsation, promptly ‘upon bereficiary’s request. o co
SO AL anyties and froe time to time upon: written request of beneficiary, paymant of its fees and prosontation of this deed and
the note for endorsement (in case of full reconveyarnces, for cancellation), without atfeczing the liability of any person for the payment of
“.the. indebtedness, trustee may. (. a) consent to the making of any man or plat of the property; (b) join in dranting any sasement or creat-
- IRE BRY Yestrigtion thereoh; (o). otk in any subordination or other agreement aflecting. this deed or the lien or charge thereof; (d)
reconvey, without,warranty, all or any part of the property, The grantee in any reconveyance may be described-a3 thé “person or pereons
-legally entitled ‘theretd,” and the recitals therein of any. matfers or facts shall ba conclusive proot of the truthfulness thereof. Trustes's
" dee¥ for ‘any.of the séivices mentioned in this paragraph shall be not loss than $5, .
10.- Upon any default.by, grantor %ereunder, beneticiary may at any time without notice, either in perzon, by agent or by a receiver
-ta be appointed. by. a court, and without.regard to the adequacy of any security for the indebtedness kereby secured, enter upon and take
Dasséssiori of [ thié propertyior an; ~part thereof, in ils own name sue or othorwise collect the rents, issues and profits, including these pasi
d, and apply-the jsame, less costs and expenses of operation and collection, including reasonable attorney's fses uport any
cured hereby, and’in. such order as beneficiary may determine. ’

< LEEUL. The entetirg upon dndtikingipossessictiiof the property, the collection of such rents, issues and protits, or the proceeds of fire
‘and-other insurarice.policies or-compensation or awards for any taking or damage of the property, and the application or release thereof as

aforesaid, shall not cure or waive any default or notice of default kereunder or invaiidate any act done pursusnt to such notice.
12, Upondetault by, grantor in payment of any indebtedness secured hereby or in grantor's perfor: of any agr ¢ her der, time
~-Boing of the essence with respect 1o such payment and/or performance, the beneticiary may. declare all sums sscured hersby imunediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this truzt deed in equity as a mortgage or direct the
[trustes to foreclose’ this ‘trust deed by advertisement and sale, or may direct. the frustee fo pursue any other right or remedy, either at

)/ ‘in’ équity, ‘which ‘the beneficiéry may have. In the event the bensficiary elects to foreclose by advertisernent and sale, the hene-
ticiary or the trustée shall executs and chuse fo be recorded a written notice of default and election to sl the property to aatisfy the obliga-
© tien’ od _hereby ‘whereupon the trustee shalf fix ‘the time and placs of sale, give riotice thereof as then required by law and procesd
foreciase  thiy frust deed’in the mariner provided in ORS 86.735 t6 86,795, o o
L., 13" Alter 'the triistee has comeiencéd foteclosiire by advertiseinsnt and sals, and &t any time prior to 5 days before the date the
trustoe conducts the sale; the grantor or any other person so privilegad by ORS 86.753, may cure the default or defaults. It the default
consists of ‘& failure ‘to pay, when diio, sims secared by the trust deed, the default may be cured by paying the entire amount due at the
time of ths cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
[cured may be curéed by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-

Hau defaults,” the ‘person etfecting “the ‘curd ‘shall ‘pay to the beneficiary sl costs and
‘the ‘obligation ‘of the trust deed together with trustés's and attorney’s fees

.. 14, Otherwise, the sale shall be held ‘on1 the date and at the time

the sdle may be ‘postponed-as provided by law. The trustes’ may sell the

the parcel 'or’ parcels af aiction fo the highest bidder for cash, payable at the tims of sale.
in form’as ‘required by ‘law conveying the property so sold, but without any covensnt or warranty, express or implied, The recitals in the
deed of any ‘matters of fact skall: s conclusive proof ‘of the truthfulness: thersof. Any person, excluding the trustee, but including the
grantor ‘and beneficiary, may purcha ' ) )
"/15." When' frustes sellas pursuant to the powers provided harein, trustee shall apply the proceeds of sale to payment of (1) the ex-
: of :sale, including the compensation of the trastes and.a reasonable charge by trustes's attorrey, (2) to the obligation secured by
‘the trust deed, (3) fo: persons having recorded liens subsequent to the interest of the:trustee in the trust deed as their interests may
ppear inthe order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Bensficiary>may from time to time oint a T Or suCCessors to any trustea named herein or to any successor trustee
yd hereis pon ‘suc intment, and without conveyancs fo the micosssor trustee, the latier ‘shail be vested with all title,
rs and duties’ od u ! tse herein | d ‘or appointed hereunder. Each such appointment and substitution shall be
_made by written instrument executed by benoficiary, which, when recorded in ths mortgags records of the county or counties in which the
“xproperty”is situated, shall ‘be conclusive proof of proper-appointment of the sucx frustee,
és’ accepts this ‘trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
4  ‘of pending sale under any other deed of trust or of any action or proceeding in which grantor,

e grantar. will warrant and forever defend the same against all persons whomsoever. )
‘The grantor, warrants-that. the proceeds of the. loan represented by the above described note and this trust deed are:
(a)* primarily. for. grantor's -pereonal, family -or household purposes (see Important Notice bslow ), . .
5:(b) for an organization, or (even if. grantor is.a natural person) are for business or commercinl purposes, .
This deed. ‘applies:to, inures to-the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal. representatives, successors and assigns, The term beneficiary: shall mean the holder and owner, including pledgee, of the contrect
secured hereby, whethar or.not named:as.a beneficiary herein.. .- . .. R
{ -.:.In:Construing .this trust, deed, -it.is und=cstood that.the grantor, frusteo and/or beneficiary may each be more than one porson; that
text so:r i the singular.shall. be taken to mean and include the plural, and ¢hat generally all grammatical changes shall be

made, qgsu‘med'and:,implied( {o'm;Ige the plfovi'sx'om hereot apply equally to corporations and to individuals,
E N-WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

- X IMPORTANT. NOTICE: Deolete, by lining out, whichever warranty [o} or (b} is . Y A -

-“nof applicable; if w ty {a) is applicable and the ficiary-is a ceeditor ;
as:such word is ‘defined in the Truth-in-Lending f&qrcn: Ragulotion. Z, the .. /[ 4 S LA S ALL S
y meki trod - ;

beneficiary MUST comply with the Act ond Regulat! g freq “DANA 7L._ 'm_ IER

disel ; for this purpose use Stavens-Ness Form Mo. 1319, or squivalent, . D, -

If compliance with.thie'sét.is ot feruired, fiegard thisnieticelt s & oo i ip7d, L
B s .

TATE OF OREGON, County of - Nl aStt. s

i o This instrument WasaCknowlea{ged EBefore me on...... @ A 5-
S MILIER . e MITIBR oo L 4

by TERRY A" LER -and “DANA L.
. This instrument was acknowledged before me on "

by

‘as

S PN

' AT ) S :
g o oemciALSEAL )
Bl GRESTLLREOD . : .

"HofARY RUELIC - OREGON /

/T COMRISSION NO3010431 10 T 7+ ’ {Vopary Public for Oregon
38 .i 4" // g/ﬁég " ]

COMMISSION EXPIRES NOV. 16, 1955 7

S the = __10th di
—AM., and duly recorded in Vol __M94
7 "~ on Page863 ‘
- .. Evelyn Biehn- -County Clerk

By X avia B Wil 4V, 44&,;,./»&&4{




