_DEEDOFTRUST =~
“AND ASSIGNMENT OF RENTS

419 83  between

‘and”- CENTRAL "VATLEY “PRODUCTION ‘CREGIT: ASSOCIATION . ... . .
wt SRR ERREEE T CARLSE R ggt Trustee and Beneficiary, a corporation, existing and operating under

" the Famm Creait Act of 1971 as amended, having jts principal place of business in' OAKDALE, CALIFORNTA

IRREVOCABLY GRANTS,
s sy d Boss " * fol .;‘ i e o . the kc,,}? of

tion:of this instrument in consideraticn
: ttensio redit: EX Purpose of releasing
a.n‘d%éhVéyj.ﬁg%tG?f‘th ristee; _ 1:all : title, and interest,

£7any; o ‘thel property d: -in ‘this: ment’ in to better secure the

eqmpment,(‘mures(mdudmg tnm, vmes and 'éh:hbs) and improvements of every kind and
all existing and future water rights, however evidenced, to the use of water for’
irrioa i a
(-

mponnmo ALLY ASSIGNS; transfers, conveys and sets over to Bencficiary all the rents, royaltics,
and othe; the property arising from the use or enjoyment of all or any portion theresfor from any
nt pert: fec the *Rents"y; SUBJECT, HOWEVER, to the right, power and authority given

... Face Amount

754;804.00 .- . 10/11/93 .$600,000,00 i 10/11/93
|~ 8728,000.00 | 3011703 | $206,190.00 12/17/93
$825,775.00 10/11/93
‘the' purps se of ‘securing the payment of all of trustor's*
cluding idvanices under a revolving line of credit, with interest thercon, as hereafter may
: by a promissory note, guaranty or otherwise; PROVIDED HOWEVER,
is Deed of Trust cnly if the promissory note, guaranty, or other document
1t s to be secured by this Deed of Trust; (3) the payment of any substitute niotes, renewals,
; this Deed of Trust; (4) the performance of
this Deed of Trust, or contained in any loani document or guaranty executed by
n fave , with Tespect to-any - advarice securcd by this Deed of Trust; and (5) the payment of all sums expended or
b5/ Beneficiary under oz pursuant to the Terms of this Deed of Trust, together with intcrest thereon as herein provided.
8rics ing: Juaranty = Recourse ahd. Continuing Guaranty - Non-Recourse

ASK 1078 (2:92) Prcd o Tras and Assigament of Rents (Page 1 of




and fumigated; not to remove, destroy or
fixtuscs thereon; nes to remove, replace or alter any.
course of

: I’mpcﬂy jerty'in violation of law; to dc
enumerations herein not excluding the general; to obsetve and perform all obligations of Trustor under any lease of the

. - pmde, maintain and deliver to Benefidiary firc and all other types of insurance of the type and in amounts as Beneficiary may requirs,
" with loss payablq'clausés solely in favor of Beneficiary. ‘In the event of loss, the insurance proceeds, or any part thereof, may be applicd by

t& option, to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In the

.Awent,tvhat.th;;[mstbx;hﬂmmptdﬁﬂ#MQQQHWM&TMMEQM&Mpm.MﬁhC Trustor’s behalf, insurance in favor

 of the Beneficiary alone. If insuran cannot be secured by £ to provide the required coverage, such inability shall constitute an event of

- :To appear in and litigate any action or owcdmg purporting to affect the security hereof, the title to the property, or the rights or powers
. -of Bencficiazy or/Trustee; Benefici Trustee niay appear in-and litigate any such action or proceedings, including any bankruptcy, partition or

- condemnation proceeding, affecting the property, or Benefidiary’s interest therein, in which event Trustor agrees to pay all costs and cxpenses
. the cluding attomey’s fees and costs of securing evidence of title. x _
' ' affecting the property, including all assessments upon water company stock and
pp sad in' conmection with the propesty; to pay, when due, all encumbrances, charges,
théreof, which at ariy titne appear to be prior or superior hereto.
attorney’s fees, t ether with costs, incurred by Beneficiary in the event the obligation secured hereby
heréunder or if Beneficiary retains an attorzcy to advise Beneficiary in
10’ the indebtedness secured by this Deed of Trust: The fecs and costs
n to those set forth in the Io4n agreement or any other written agreement

- 7..-Should Trustor fail to make anypayment qn’:iu},dio; any act as heremprcmded, then Bmeﬁaary or Trustee, but without obligation to do ‘soy
and without:notice to or demand upon Trustor and, without releasing Trustor from any obligation hereof, may: Make or do the same in such

" manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the

propeity for sich purposes; commence, appear in and litigate any action or proceeding purporting to affect the security hereof or the rights or
powets of ‘Beneficiary ot Trustee, including any-bankruptcy proceeding -affecting the property; pay, purchasc, contest, of compromise any
encuribrance, chargs or tien which in the judgment of cither appicars to be prior or superior hereto; and in excrcising any such powers, incur any
lizbility; sxpénd whatever amounts in its absoiute discretion it may deem necessary therefore, including attorncy's, accountant’s, and appraisal fees
-and- ¢osts of Securing’evidence of -title, and all ‘amounts 5o’ expended ‘shall be-obligations of Trustor secured by this Deed of Trust. Nothing
. conitained herein shall prohibit Beneficiary {rom entering the Property, at a reasonable time and upon reasonable notice to Trustor, without
- incurring or assuming any obligations or liabilities whatsoever, for the sole purpose of inspecting the Property.

8. To pay immediately and without demand all sums expended by Beneficiary or Trustes pursuant to the provisions hereof, with interest from
date of expenditure at.the same rate as.ds provided for in the note or. notes sccured by this Deed of Trust. In the cvent that such sums are not
- -immedistely paid, they shall be added, along with the appropriate amount of capital stock or participation certificatcs, to the principal balance of
. the indebtedness secured hereby and shall accrue interest as hercin sct forth. All such sums shall be scoured hereby.

(a) isclosed i ting to Beneficlary; or ‘except as otherwise provided in any Loai Agreement between Beneficiary and Trustor
which’specifically refers to said ‘Property, to he'best knowledge of Trustor after due inquiry, Trustor hereby further represents, warrants and
covenantsasfollows: : o ;

(i)' N pollutants; contamiiniants (including oil o other petroleum products); toxic or hazardous substances, of solid or hazardous wastes, as
such terms are defined under any federal, state or local Environmental Law, regulation or ordinance (hereinafter "Contaminants) have been, are
beifig of Will be generated, manufactured, produced, stored, disposed of, discharged, réleased, threatened to be released, or otherwise allowed to

 migrate or escape on, under or from said Property in such quantities or concentrations as would violate any federal, state or local Environmental

. Law, regulation or. ordinance or as would require Trustor to report such condition to any governmental authority or to undertake removal or
* remedit actionto dean up such contaminnts; o |
" (i) No Contaminants are located on, in or under any property located adjacent to the Property in such quantitics or concentrations as would
istitut iolation of any Environmental Law or as would require the owner of the adjacent property to report such condition to any
- governmental authority or to undertake Temoval of remedial action to clean’up such Contaminants; =~ -
» . (iify Meither the Property, nor any portion thereof; nor asy adjacent property or portion thereof, has been or is proposed to be listed under
‘the Comprehensive Environmental Response, Comipensation and Liability Act (42 USC. Section 9601, et seq.), or any analogous statc law.
Trustor shali immediately notify Beneficiary if Trustor acquires any information concering the listing or proposed listing of the Property or any

* - adjacent property and shall provide Beneficiary with any documents ini Trustor's possession relative thereto;

iv) No hazardous wastes, as defined under the Federal Resﬁuiee‘éiinséivaﬁén and Recovery Act (42 U.S.C. Section 6901, et seq.), or any
; law ("Hazardous Wastes"), have been, are being or will be stored or treated in surfacc impoundments or other structures or
¢ located partially or entirely below the ground surface. B ARG R

v):No litigation, investigation, administrative ofder, consent order, agrecments, or other nction, proceeding or settlement (hereinafter

- "Action”) previously been brought, is now pending, or to the best knowledge of Trustor threatened agaiust or anticipated by Trustor, with
respect to Trustor's use or management of Hazardous Materials or Hazardous Wastes or the environmental condition of the Property, including
any underlying gmundwéte;‘.‘ Upon. learning thereof, Trustor shall immediately notify Beneficiary of any such Action or threatened Action and
- provideBeneficiary with copies documentsition relative thereto; ‘ T

vm_ung to Beneficiary, n{) ungcrground tank;,wcﬂs {except domestic water wrells), septic tanks, ponds, pits or any
Gwhether anrently in use or, abandoned) are orwere located on ‘o under said Property and no Tanks are or were




is ywmmgtéBen@ﬁdmy,Tmaormep!yw&haﬂfeduﬂ,me

Y or county fire departments, applicable 10 the rma; tenance end use of such
Regulations Part 112; SIS

; ing or storing hazardous materials or substances, as defined under

treating non-hazardous wastes, 5o long as such

siness, and (b)in compliance with all applicable

by appropriate governmental authorities, Beneficiary
miental authorities of any environmental condition on or affecting the

or parties in a contractual

anccted with the Property,

(D) the presence, use, generation, ircatment, storage,

; T inant at or from said Property and/or the cleanup of

roperty; (i) Trustor’s breach of-any of the representations, warranties and
' 1y applicable nvironmental Law, regulation or ordinance;

inden survive the occurrence of any event whatsoever,

Iy note secured hereby, the reconveyance or foreclosure of this Deed of Trust, the

asfer or abandonmem of the Property; o

secured hereby, and without otfhierwise affecting
7 propeny;(b) grant any cascment or create any
0an or loans secured hereby; and (e) reconvey without

 any of the foregoing services.

account of Trustor. Upon any such defzul,

',_"appot_rvxtcd by a coun, and without regard to the

ssession of the Propenty or any part thereof, in his oy name,

¢ and unpaid, and upply the same, less costs and expeases of
e hereby, and in such :




. F o915
- property, the collection rents, issues, zad profits, or the proceeds of fire and other
ds for any taking of or damage to the property, and the application or release thereof as aforesaid, shall
defsult hereunder or invalidate any act done pu; ' :
any agreement hercander, all sums secired -
: th applicable state Iaw. Ini the event of
ay cause the Trustee to sell the trast property in~
ercise such other rights and'remedies granted by law and
sell the property cithor as a whole or in separate parcels, and
oney of the United Statcs at the time of the sale. In exercising
c f n s of all ¢ rtion of the property by public announcement at the time
otice thereo aqdzf;pm time to"time thercafter may postpone such sale or sales of all or any portion of the
: ' time fixed by the preceding postponement. Any person, including Trustee
any such sale, and if Beneficiary is the successful purchaser, it may apply
rchase price. Beneficiary may resort to and realize upon the security
ciary for the obligations sccured herchy in such order
rity may be taken concurrently or successively and in
roceedings, or both. If the obiigation sccured by this Deed of
12y enforce its security interest in the personal property, fixtures and crops
r séquence permitted by applicable law. All remedics are cumulative and
no election by Beneficiary to pursue one remedy or jtem of collateral shall be deemed to be a release or waiver of any other
cral or a release or modification of the liability of Trustor or any guarantor to pay and perform in full all obligations to Beneficiary.

t ' any right heréurider shall not operate as a waiver of such right and the waiver
itute ivi ; et or subséqueit defaults! Subsequent aceeptance of any payment by the
decmed a waiver of any default by Trultor, of of Benéficiary's rights heréurider as the rosult of any sale, agreement to

ahenagm regardless of holder’s knowledge of such default, sale, agreement to sell, conveyance, or alicnation at the time of

SEETE

pames hereto, their heirs, legatees, devisces, administrators, €XCCUtors,

: owner of any noté secured hereby; or, if the note has baen pledged, the

“of Trust, whenever the context s0:requires, the masculine gender indudes the feminine and/or neuter, and the
des'the plaral ‘Al obligations of Trustor hercunder arcjoint and several. s e : L

20

ated ;any:panyha'étquf ‘pending salgun&r any other-Deed of Trust or bo'f arxy action or proceeding in which
or'Tristee shall be i party unless brought by Trusice, SE U P T : - Co

i

1y iy, to'tinfie’or at any time substitute a-Tm,orx’rméteek to aewtethe trust hereby created, and whcn ;:;yrwch‘,
been:filed for Tecord-in the office of the Recorder of the county in which the Property herein described is situated, it shall be
dente of the apppintrient of such Trustec or Trustees, and such new Trustee or Trustecs shall succeed to all of the powers and duties

is sold, agreed to be sold, conveyed or alicnated by
red hereby, irrespective of the maturity dates, at the option
X Failure to exercise such option shall not

sal e,agreemmt 'tbriscu,'ébnwy:mce or alienation.
! t o i omssoxy Note hereby scared shall for any
, illegality or uenforceability shall not affect any other provision
tes shall be construed as if such invalid, illegal or

EE)

O E

R. Elworthy,

T

Uhasf. Tleilic -
¢

lworthy
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muaas OPTIONAL SECTION semam
CAPACITY CLAIMED BY SIGNER

statuls coas not requine the Motary ©
fill in the data below, doing 8D may prove
i bia 10 persons relying on the document,

NDIVIDUAL
[] CORPORATE OFFICER(S)

. - TITLE(S)
onally known to me - OR [ proved to me on the basis of satisfactory evidence | [ PARTNER(S) [T] LIMITED
- to be the person(s) whose name(s) is/are— ] GENEBAL
subscribed to the within instrument and ac- | [J ATTORNEY-N-FACT
knowledged to me thathefghe/they-executed | [J TRUSTEE(S)
S L ) the same in histhar/their authorized D GUARDIAN/CONSERVATOR
OFFICIAL SEAL |  capacitylies), and that by steritheir | — oo

'BARBARA B. McFARLAND §§  Signaturefs).on the instrument the personts),
 wou eunc —cufowed 93 or the-entity uponbehalf of whi¢h the

g person(s}acted exectﬂedthemstmm«:nt

CXCHT2T

SIGNER IS REPRESENTING:

b rowiii A

SIGNATURE OF NOTARY

THlS CERTIFICATE MUST BE ATTACHED TO TITLE OR TYPE OF DOCUMENT,

THE DOCUMENT DESCRIBED AT RIGHT:. - -
: NUMBER OF PAGES__ 3 OATE OF Docuusm' /i / 7 'f >

 Though the data requested heré is not required by law, D' . i
it could prevent fraudulent reatiachment of this form. S!GHER(S) OTHER THAN NAMED ABOVE . g + Q ey K
\\\“‘\.\‘\\"\.‘\_ \'\?\.\\.'\2m\"’\‘\\\\\\\\\'\\\\\\\\\E\%‘s\\ e N N N T A NN N T D SN S g P S NN IS \3"‘3\"‘»‘%\\\"‘«- L

: ©1293 NATIONAL NOTARY ASSOCIATION + 8236 Remmet Ave., P.O. Box 7184 + Canaga Park, CA 81308-7184

Wmmmmmm T A M TN SN T I A I N N SN N SN T S T n\"‘s-"*»?'s".‘x".

CALIFORNIA ALL-PURPOSE ACKNOWLEDOMENT Mo, 5183
“*“\\‘ ) “‘N\%&\\\\\‘ﬁ.\\‘\.\\*ﬁ\\;m\& e e A o N N R o I T S NN T e D i N e PN I I SN DS S

State ofi_ ' £ : : o2 OPTIORAL SECTION ==mmm

‘1

T W T e CAPACITY CLAIMED BY SIGNER
County of 2LA 72 4‘,,4_4.« u,ﬁ (i Though statute does not require the Notary to

: M é L fili in the data below, doing so may prove
L. invaluable to persons relying on the document.
On_&m before me A i Ye
© ~ NAME; TITLE OF OFFICER - E.G. JANE DOE, NOTAR [J woIviDUAL
, : %ﬁ;u [} CORPORATE OFFICER(S)
personally appeared ' 4‘? E{ (734, .

- NAM CF SIGNER(S) THE®)

(g-persohally knb@ tome-ORS oved ‘to me on the basis of satisfactory evidence %ARTNER(S) O g:‘N'TEER{i\L
s to be the person(s) whose name(s) s/, '?Z
o P ) ae [ ATTORNEY-!

subscribed to the within instrument and ac- -IN-FACT

knowledged to me that he/shefthey executed | [[] TRUSTEE(S) '
. o » - the same in Mﬁ#{hﬁ” authorized D GUARDIAN/CONSERVATOR
e CIRL SEAL W  Gapacity(i and that by hisfiteT/thair [ oTHER:

" ‘BARBARA 8. McFARLAND .| signature(s) on the instrument the person(s),
"o WomRr pusuc —cumomk - 4 or the entity upon behalf of which the

: p__[gzm‘,s).acted executed the instrument. -
SIGNER IS REPRESENTING:

- iy tommizion s A -
OFFICIAL SEAL WITN‘ my.hand and offic RAME OF PERSON(S) QAENTITYIES)
 BARBARA B, MOFARLAND U B Catily Ca .

SIGNATURE OF NO‘(ARY

3 OPTIONAL SECTIO

\

(P -

FNTNENG

THIS CERTIFICATE MUST BE ATTACHED TO
- THE DOCUMENT DESCRIBED AT RIGHT:
e A i :NUMBEROFPAGES__;E____. DATE OF

SlGNER(S) OTHER THAN NAMED ABO‘JE




EXHIBIT "A"
'LEGAL DESCRIPTION

‘ Raligé 8 Esst o _tije'Willmneue Meridian, in the County of Klamath,

Lots 8 and 9, the $1/2 NE1/4 and the SE1/4

_ SECTION 11: All, EXCEPT the SW1/4 SW1/é

' ALSO EXCEPTING THEREFROM a tract of land:situated in the SW1/4 NW1/4 and in the
' NWI1/4 SW1/4 of Seetion 11, Township'4] South, Range 8 East of the Willamette Meridian
- Klamath County, Oregon and being more particularly described as follows:

Beginning at the Northwest Corner of said SW1/4 NW1/4; thence North 89 degrees 45' 04"
East on the North line of said SW1/4 NW1/4, 299.60 feet to the Centerline of the West
" Canal; thence Southerly on said Centerline the following courses and distances: South 33
~“degrees 21 28" East, 234.94 feet; South 27 degrees 137 17" East, 1192.99 feet; South 07
degrees 47' 40” East, 1391.51 feet to a point on the South Line of said NW1/4 SW1/4;
hence South 89 degrees 43' 36" West on said-South Line,.1163:23 feet to the Soutiiwest
orner of said NW1/4 $W1/4; thence North on the West Line of said NW1/4 SW1/4, 1320.00
eet to the Northwest Corner of said NW1/4 SW1/4; thence North on the West Line of said
SW1/4 NW1/4, 1320.00 feet 10 the point of beginning. Loy

' OREGON: COUNTY OF KLA

ecord at request of ____Mountain Tille Co. - - . the __10th day
Jan. A D, 9.9 _a_1:37  oclock M., and duly recorded in Vol. M4 .,
g s of Mortgages - - on Page __912.

Evelyn Bi . County Clerk
By ) %ﬁlﬂjx‘t’}‘u Y YV it denaleds

FEE$35.00 .




' Vol.M94 Page 918
T
920




