ASPEN TITLE & ESCROW, INC., sn OREGON CORPORATION & Trust
CORPORATION, TRUSTEE as Beneficlary. .~ . - .

73 u;ﬂft all and siigular the ernents, heredit and appur an;i all otser Hg&lx'rhmumb belonging or in anywise now or hercefier appertrining, and &
rents;sissuss and profits thereof and all fixtures now or hereafter atiachod 10 or used in connection with said real estate. '77:"‘47%2‘4 /%
FOR THE PURPOSE OF SECURING PERFORMANCE of m)piqberﬁm‘r of grantor herein conteined and payment of the sum of -
L o : MR : Doll&:.'\fmh' inferest thereon uccarding 1o the terms of @ promissory "?jo ;ﬁn date hergwith, 5‘?'3 10
‘beneficlary or arder and riade by grantor, the final paymint of principal and inserest hereof, if net Sooner pakd, 16 be due and payable N, ) 9.3
The date of maturity. of the debt secured-by this instrument is the date, stared above,:on which the final instalbnent of taid note becimes due and payable. In the event

yfl!lln.qle:cﬂbed, property,: 1y part thereof, . or any intersst therein’ls svld, agreed 10 be sold; conveyed, essipned or slienated by the grantar withowt first having
d n;e’migun con 1 L of the benefi v then,.at the _beneficiary’s option, all oblisations secured by this instrument, irrespective of the maturity datey

2ed real p y ! Jor

¢ the security of thiz trust deed, grantor agrees: - ;

1.~ To protect, preserve and maintain said property én good condition end repair;

. not to or di lish any butlding or imp: it thereon; not 1o commit or
; permit eny waste of said property.” . o L the property. The grantee in any reconiveyance may be described ax the “person or
Go&Te or réstore p pily and in good and’ ki fik. any legally itled thereto,” end the recitsls thereln of eny maiters or facis tholl
building or improventent which may be constructed. damaged or destroyed thereon, - be conctusive proof of the truthfulness thereof. Trustee’s fees for any of the prvices

: e St e mentioned in this paragraph shall be not less than $5.

1 Upon sny default by grantor Rereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 1o the cdequary of any security for the indedtedress kereby secured,
enter upon and take possession of said property or any part thereof, in (23 own neme
sue or otherwite collect the rents, Issuey and profits including those past due and
unpaid, end apply the same, less coste and expenses of operation and collection,
. ng 4 1t ¥'S fees subfect 1o pavagraph 7 herrof upor any
indebtedness yecured Rereby, in such order as beneficiary may determine, z

rmrlérion thercon; (c) join in any subordination or other agreement effecting this
deed gr the lien or charge thereof; (d) reconvey, without warrenty. all or sny pert of

AN W, # and
_resirictions effeciing soid property; if the beneficlery so requesis, (o join in executing
L sucht fD ing’ (T p o the Urniform Commercial Code as the benefici- .
ary may require and to fcy Jor_ filing same in the proper public office or offices, as -
well- as "the cost of all lien searches made by filing officers or_searching agencies az - .
cmayse deemed desirable by lh&beneﬂdary; S e e o
Lol A4 To provid Is

e and

B & ly e on the 188 NOW . OF - -
i hereafter erected on the said premises against loss or damage By fire and such other
‘hazards as the p; Wlary may from time 10 time require ix an amount not lesz than ..
: - _ . Written - in ‘compenies acceptadle 1o the
un:‘klary with loss payable-to the latser; all policies of innirance thall be delivered
to the beneficiary as soon as Insared; if the grantor shall fail for any reason to.

11.  The entering upon and taking possession of said property, the collection of

.. Such rents. (rsucr and profiis, or the proceeds of firz and other inpurorice policies or

- compensation or awarnds for any teking or damage of the property, end the

application or releare thereof as aforesaid, zheil not cure or walve any defaulr or
notice of default hereunder or invalidaie any act done pursusni to nech natice.

R AP Upon défault. by grantor in payment of any indebredness secured hereby or

in hiz perf of any ex hereunder, the beneficiary may declare sil some

secured bereby immaedislely due and payeble. In such an event and if the above

descrided real property is currently used jor agriculturcl timber or greximg purposes

. h y may proceed o foreclose thit rrust deed in equity, ar & morigage in

P any such and to-deliver said fo.'!r:fc:. o the-bencficiary ar leost '

s fifteens dayx prior to the expiration of any policy of insurance now or hereafter

: . placed on sald buildings, the beneficiary may procure the same at grantor's expense,
The amcunt collected .under any fire:or. other insurance policy may be applied-by
beneficlary ‘upon’any indebiedness secured hereby and in such order as benzficlary -
cmay:determine; or.at option of b Y the erifire sy collected, of any
part thereof, ma; ! i or.release shall not cure or .,

be, tog U Plic
S walve' ﬁn}dz[aﬂl";‘ or'natice of defoult hereunder or Invallidate any act Jone p

To keep said premises’ free from consti wsc liens and- to pay all taxes,

assessments and other charges that may be levied or assessed upon. or-against said. -

the
. - ... the manner provided by law for mortgege foreclosures. However, if mic veat property

is not 30 currently used, the beneficiary at his electioa may procead to forecioze this
frust deed in equity a3 a morigege or direct (e (rusiee 1o foreciore this trust deed by
adverti: and sale. In the latter event the beneficiary or the trustee shall execuie

past

nd p ptly should the

grantor fail to make payment of any laxes, as. s, i p i fizns or

. 'other charges payable by grantor, either by dircct payment or by providing

- -beneficiary with funds with whicl: to make such payment, beneficiary may, at its

option, make payment thereof, and the arsount so paid, with interest at the rate sef

Jorth In " the note secured "hereby, fogethicr with the obligations described in

paragraphs. 6 and 7 of this trust deed shall be added to and becomne a pert of the debt

: - secured by this trust deed, without waiver of any rights arising from breach of any of

the covenants hereof and for such "uymrm:, with interest as aforesaid, the property.

" hereinbefore described, as well as the grantor, shall be bound (0 the same extent that

‘they are bound for the of the herein ibed, and all such

. payments shail be lmmedﬁuly due and payable without notice, and she nonpayment

. thereof. shall, at the option of .the beneflciary, rendar.cit sims sécured By thiz trust
decd immediately due and payable and constitute a breach of s trust deed.

Lo 6. To pay. all costs, fees-and expenses of thiy (rust inchnling the cost of title

. property. before any part of such faxes, assessments arid other charges b
! 'due’ or dell) a deliver ipts therefor 1o beneficior.

and cause to be recosded hic weitten notice of defautt and his election to zeil the said
described real property to rafi.r{y the obligations secured hereby, whereupon the
trusiee sholl fix ¢ time and place of sale, give notice thereof as then required by
lan} ;ng !wocetd 10 foreclose this trust deed in the manner provided in ORS[A6.740
1o 793.

13. Should the bencficiary elect 1o foreclose by odvertisement and zale then
after default at eny time prior to five davs before the date set by the trustee for the
frustee’s sale, the granior or other persom yo privileged by ORS 86.760), may pay 1o
the b 'y or his Ty in i $1, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costr
and expenser actually incurred in enforcing the terms of the obligation end trustee’s
and attormey's [::: nol exceeding $350 each} ather than such pottion of the principst
a3 would not then be diw had ne -defealy occwrred, axd thereby cure the defsult, in
which event ail foreclosure edings shol! be dismizied by the trustee.

-- §4... Otherwize, the sefe shall be kend on e date and at the time and

- plact
designaied in the notice of sale. The irvuztre may 1cil said propeety either in one

search oz well ax the-other ¢osis and experses of the trustee incurred in connection
with this obligation. PRy AT

7. . To appear in and defend any action or procesding purporting 10 affect the
Security rights or powers of beneficiary or frusiee: and in any suit, action or
proceeding in which the beneficiary or trustee moy appecr, including any suit for the
Joreclosure of this deed, fo pay all cosix and expenses. including cvidence of title and
the beneficlary's or. trustee's attorney's fees provided, however, in case the suit is
between the grantor, and. the benéficlary or the trusiee then the prevailing party shall
be entitied to -the attorney’s fees herein described; the amount of artorney’s feex

parcel Gr in yeparate percels end:shail sell the parcei ov parcvelr &t quction (0 Ihe
Highest bidder for cash, papable et the time of sle, Trustee sheil deliver to the
purchaser {ts deed in form as required by law conveying the property so mid, bt

A £t any or ) ty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the fruthfulneis thereof. Any person,
excluding the trustee, buf ircluding the grantor and beneficiary, may purchase at the

13, hu’hrn lrll.:ltef:db pursuant to the rcwerx provided herein, m't:;t‘r .Ih;"
v K apply the proceeds of scle to paymenst of (1) the expenses of sale, inctuding the
mentioned in-thix paragraph’ 7.in all casés thall be fixed by the trial conrt or by the cf,’f’,,{,,,,,,,,i’,’.. nf the trustes and ¢ ,,,,,,,,,,{1, charge sy trusice -{,,,n,,,,,.. 2 ,f, the
appeliate court if an appeal is taken. L il - obtigation xtturzd by the :Iru;: deed, (3] to all persons having recorded lieny
5 - - 4 . subsequent to the inttrext of the trustee in the irust deed ay their Prerests may
It is mutually. qgreed Iha (e P . ”puq’ in the order of their priority and (4} the surptuy, if any, 1o the grantor or 1o
8 Imithe evenld that &ny portlion or éit of satd property shall be taken under the 74 > 10 fuch surplus,
[right of emi d. or ¢ beneficlary shall have the right, If it so 16, For any reason permitied by law bentficiary may from time to time appoint
elects, 1d require'that oll.or any portion of the mories payable as co or.. g 07 BUCCEIIONT £ any trustee named Kercin oF 10 any Ycceitur trudtee
h taking.: wﬁlch are i{n exevss of the amount requ to pay all reazoneble cosis, appointed hercunder. mch appointment, end withoul convevance 9 the
s “and attorney’s fees 1y, paid or d by grastor in guch ' guccessor frustee. the kstber sha¥l bt vesred vtk ofl 1isle, powers and dwties conferred
. pro ngs,. thall be paid to beneficiary and applied by {t first upon any reasonadle BPOR gNp ErmIter Mevrin mpwes! e ; dov, Lt g @ and
2 A F expensesiand atturncy’y. fees. both lin the trial end appclste courrs 7 £ B
necessartly pald or' inctirred hy beneficiary in such p dings. and the bal
\apptied ‘upan 1€’ indedtednevs “secured ‘hereby: and grantor sgreey. =t ity owe
A e as shall de

L expanse, wlgkt.mt cxecu Niﬁn'“f‘l'ck ey s “ sary in
2 vmptly wpon ) ry's request, -

. At any dme and /Mﬁ time ':o time upon written request of beneficiary,

payment of its fees and presentation of this deed and the note for encorsement fin

: core of full reconveyance, for tion), without affecting the liabdility of any

ryon far the payment of the ness, trustee mey (#) congent (> the making

*of any map or plat of said proper foining ar ing eny

e daR

ef €
“affice of the "0 o
property i3 diuated, shall be conclusive procf of proper app
trustee. :
17, Trustee decepty iy trust when this deed, duly executed and scknowledged
is made @ public record ar provided by law, Truster is nof oblizated 1o notify any
perty hereto of pending sale undeér any other deed of srust or of seny ection or
re e which g . beneficlary Gr trustee thall be & party wnless ruch action
or procecding Is brought by trusree.

X any ar
#3573 -

" The grantor covenants and agrees ta'éﬁd uﬁ'lh the beneficiary and those clqiming under him, that he is lawfully seized in fee
simple. of said described real property and has a valid, unencurmbered titled thereto ~ -*

NOTE: .The Trust Deed Act 'vrovl_de’: that ‘the trustee hereunder must be either an attornsy, who is an active membed of the Oregan State Bar, a bank, truat compeny
K 5 OF savings end losn ion guthorized ta do busi under she laws of Oregon or the United States, a title insurance company authorized to ingurs fitle fo resl
r;;:giﬁ&propeny of - this state, mrwbs]dmm.-pliilia'e:, agents or branches, or the United Ststes or any agency thereof,




ﬂ%w 526

~Tha deantor. w 3 eds ol the loan- epr ' -~ the above deacnbed nofe and rhu fwnf ‘deed ‘are:
(u) " primaciy for” grantor's. rali: - agricu #posas (m Important Notice befow), =
L Horsar tor; is.a ryoh 3 purpom‘ofhw than agmununl

= This deed apphes to, inures to the bc-neht of and pinds .all_parties hereto, the:r hezr:, lega:ees. dcwsees, ndmmnfra!o(:, exec:-

fors, personal representatives,. successors-and’ assigns. Thetersr benéuc:ary shall mean the holder and owner, inclading plec’m of the

onlracr secured hereby whether or nof named as a -beneticiary ben.-m ln consrrwag this deed and whenever the confaxt so reqmre:, the
3 lude lhc feminine and. lho nedater, and the') includes the plural. B - .

IN WI TNESS WHEREOF said grantor has hereunto set his hand the day and year first abéve Writlcn.

7Y9u havevthe thmn 10; cancel, your: con!nct or ngbemen( { sale by nohca to tke m!lcr mml mldmgm of the mnﬂt day | fd}ming the
sgningof lhe conlxacl or ﬂgreemenL : i i all

lf you did not recewe a Ptoperty Repon prepared pursuant to the mles and rzgulations of the Office of Interstate Land Sales Registration,

-+'U.8. Department of Housing and Urban Deévelopment, in advance of your signing the contract or agreement, this contract or agreement may

- be revoked at your optmn for two Years fmm the date of signing. '

R IMPORTANY NOTICE‘ D-hh, by !lnlng out, w‘hnhwu watrenty {o) or (b} is

.not epplicable; if w‘m:n!y {a) is opplicoble and the bensaficiary is a credifor
or’ such word “is! defined in- the Truth-izsLendi ing )\d and chulcnan z, !ht

'beneﬂnary MUST <omply with “the "Act- gnd . R g oy
it “with Ihn Ad not ‘required, dungurd !his noﬁ:o.

the vigmer of the. above is o corporaiion, : o T : 3/3/9 3

- use the !m of edmnwkdnml opposite.}
: Gl LIORS 23.490)

STATE OF HAWAII, }
CITY AND COUNTY OF HONCLULU }ss.

co_pu ﬁ'\ﬂcﬂrynlqﬂ/{ (aa? before me, the
_ undersigned, 3 N Public in a3d for said County and State,
personsllyappeared CAN/.\ ﬂw .
lmowntometobcthcperson whose name is subscribed to the within
mstrummt as & witness thereio, who bcmg by me duly swom, dcposcd

: v.j,,/‘o,. '»- \J}' L i ’ aly 4 to be the n'ii Tbed in, and
L ,nu,;'m. whose name is mbscn"bod to the within an aonexed instrument,
g SONJA NEAL execute the same; and that affiant subxnbed name thereto

— .-.,.g., PUSYE, STote or EN: 5 8 2 wm:-.ss to saxd execnhon.
o ss:on exprras Nov_ 8, ]996 ‘

aewred by the loregoing trust dead. All suma weumd by n:d

d..-You hereb; ato dirécied, on payment to you of any sums owing fo you under the ferms of
¥ ces of iridebiedne: csecared by said trust deed (which are delivered to you |

ithout warrqqty, la the partxes designated by ths terma nl md tmd desd the

oth mutt be :hﬂv-nd 1o %ha msm !ﬂ \ . befere

STATE OF OREGON

County of Klamath

Reoord of Mortgages of saul Caunty
: Wixness my : hand jtmd seai

7213~ 709‘/1» |




