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: — T e . a3 Grantot,
MOUI‘FTAINTIT—LE COMPP;NYOF LAMA .COUNT. ’ ~ ) g Trasice, and

e

‘Associates m:;ncxal‘Sermoes,Companyﬂ BI.Omém lncwas‘ch"set;'xé‘

sells and conveys. to trustes in, trust,

6 of FIRST ADDITION 70 KELENE GARDENS, according: to the
file'in the ffice of the County Clerk of Klamath

. 711 g R R R RS SR RPNt I A TR UL : . .

i v1~3vhicb‘mﬂ property ignot currently-used for agricultural; timbet ot igrazing purposes; together with all and singular the ts, heraditaments and appu? s

- and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and prafits thereof and all fixtures now atizched to or used in connection
with said real estate: : .

 ‘ For the purpose anid all othér lawfiil charges evidenced by a foan agreement of even date herewithi, rmade by grantor,

? g & of $.78570.00  payable in 180

g followed by B =

LE8 i pnnﬂpa!' lance ol 5, 32289'59 andd any extensions thereof;

(2) pgrfofmﬁnce of each agreement of grantot herein:gontdined; G)'pa}mmt ‘of all mnsupcmcd'a’ advanced by beneficiiry under o7 pursuant o the terms hereof,
together with interest thereon as herein provided. s ' ) : :

=z E—

.isl:n 4 rr'. hi"

A 114‘.30.,55'”,4@}@;@@4?@5’ noes, e S » s
. D 36% per year on that of the \_xpp:iiﬂphncipal balance o oriess; 30% per year oo that part of the unpaid principal balance over 5500 and not excireding $1,000;
:‘and 24% per year on that part of the unpaid, pritcipal balance which is more than $1,000.

Ty protect thesectisity”of this s : '8 : e

e .':.liTo keep said property ixié ) condmo‘p and mp&ir; not to remove or demolish any building ihereon; to complete or restore promptly and in good and workman-

i like mquMWMmmW or destroyed thereon and to pay when due all claims for fabor performed and materials furnished therefor;
; “to con iply wi reihiripg iny alterations or improvements to be made thereon; not,to commit or permit wasic thereof; not to commit,
- .7 duffer or o said-propenty il 1ol aw; and do all other acts which from the character or use of said propeny may be reasonably necessarys

~ 1 the speci engmcrations. rereit fiot todidg : . : =

% pi‘ﬁ"{idﬁ ver i wmz!!},;“m nce on the premi isfactory to the beneficiary and with Joss payable to the beneficiary. The amount
; collected {tidar any Yire of other 1 poEy zy be applied by beneficiary upon any indebtedness sscured hereby and in such order as beneficiary may determing,
{7 or at option of beneficiary the entire amount s} collected or any part theseof may be released to grantor. Such application or release skall not cure or waive any default
"ot notice of ‘default hereunder, or invatidate alty st dove pursuznt 10 sucl notice,. ..} U -

3. To pay.all costs, focs and expenses of this trus including the cost of title search as well as other costs and expenses of the trusiee incurred in connection with

g ar nforcing this obligation, and trustee's and attorney’s fees sctually mmfred as permitied by Jaw.

S 4. To appear in and defend:;nyacuon orproceed;ng purpomng to affect the wcumy hereof or the rights or pbwcrs of beneficiary or trusiee; and to pay all costs
-1 and expenses,’ including costs of. "yidence of title and attorney’s fees in a reasonable sum ad permitted by Jaw, in any such action or proceeding in which bencficiary
: ,o:fuixstecmz\y;appéar."::; S sl e { i . ) :
5. To pay at feast tén (10) days prior to delinquency all taxes Of assessmenis affecting the property; to pay when due all cncumbrances, charges and liens with
interest on the property or any part-thereof that at any time appear to be prior or superior-hereto. ;

©. 6. If grantor fails to perform any of the sbove duties to inwure ‘th; + traftér of this trust deed, then beneficiary may. but without obligation to
» " do so and without notice to or demand on grantor and without rel grantor fro obligation héreender, perform or causc i0 be performed the same in such
* fnanner and to such extent as beneficiary may deem ficcessary 1o protect mcscwmymwf Bencficiary may, for the purpose of exercising said powers; entet om0
the property; commence, ppear in or defend any action or proceeding purporting to affect the security hereof or the rights and powers of beneficiary; pay. purchase,

] éontesi,o:,comptorhin any encumbrance, charpe of lien, which in the judgment of beneficiary appears to be prior or superior hereto; and in exescising any such powers
beneficiary may incur any Tiability, expend what jér ard in its absolute discretion it may ‘doem necessary therefor including cost of evidence of title, employ counsel
and pay his reasonable fees. Grantor covendnts (& fepay imibiediately ==d without demand all sums expeadéd hereunder by beneficiary, togethet with interest from date

expenditure at the agreed tate shown above until paid, ‘nd the repayment of such sums are socured hereby. :

Any aware vf‘dﬁzjingés:in'cmnecﬁph ‘with siny condenmation for public use of or Injury to said property of sny part thercof is herehy assigned snd shall be
d to beseficlary 'who mny spply of nlum'tﬁhm'méx‘vtd'by it-in the same manner and wilhi the same effect as shove provided for disposhtion of proceeds

o -
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) by g fary's consent, xhcbcneﬁcm}mayumymm
gm!muwrdcqmcyofwymmyfmﬂwxn&mdmmmmam@umn{&emm
aultorncnce afdcfmkmﬂva}mm anyactdmmwnwm

orin his performance bf any agreement, the beneficiary may declare all sams secured xmnwdmcly

payable. n such event benefic cxary at its election may procc&d to foreclose this trust deed in equity in the manner provided by law {or mortgage foreclosures

-or.direct the trustee to foreclose: this trust deed by advertisement and sale. In the latter event the beneficlary o the trustee shall executs snd cause 1 be recordad i

‘written notice of default and its c!cctxon to scll the said dﬁscribcd real prope _m sansfy the obligations securcd hereby and proceed to fofcclose this trust deed in a
‘manne; ravided by law. ° o ) :

) IG It afteF default and prior to the time and date m‘by trustee for the n'usp s sa!c, thc grantor or other pcrson pays thc entire amaunt then duc under the terms
'of lhe trust deed and the obligation secured thereby, the 3ramor or mrer person making sucb mmcm shall also pay to the beneficiary all the costs and experises actually
,mcurred i cnt‘orcmg the termis of the obhgauons .

3 ’y fmmcutgcd by bencﬁ;iaxy conscquent to gra&far's'dcfauh.

U] ’pay these rccs upoh demand’

12 Aﬂer a lawful lapsc of time foﬂowmg the rccotdauon of the notice of defanlé and the giving of notice of sale the trustee shall sell the property as provided by
law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser & dead without express or iwplied covenants or
warranty: Any person excludmg the trustee may purchase at the sale,

13. ‘When lhc uuswc sg!ls‘p_n;suant to the powers provxded tmstzc shau npp!y thc proceeds of sale 1o paym:t of (1) the expenses of saic, including the lawful fees
of the trustec and the reasonable Tees of the trustee’s attorney, (2) the. obligations secured by this trust deed, (3) to 2ll persons having recorded liens subsequent to the
; ml-mst of the benefi iciary and the trust decd as their mten:s! may appear in the order of their priority, and (4) the surplus, if any, to the grantor ot to his successor in

B ml.rest entitled to such suxplus

. j 4. Foranyreasonpemuuedby]aw,!hcbcncf'ctarymzyfmmnmc!onmcappomtasweessororswioanytmswcnaxm:dhcrcmormanysucecssortmszw
appomted hereunder. Upoa such:appointment, and without, conveyaneemthesucoeamuustee lbclattttshaﬂbcveﬁed w:zhaumlc, powers and duties conferred upon
herein named or,appointed hereunder; 5 SRR Tl i AR G

. Thc grantor covenants and agrees to and with the beueﬁcmry and thosc claiming under him, that he is lawfully seized in fee simple of said described real property
and;has; valid, unenmmbemd title thereto and that he: will warrant, and forever defend the same against all persons whomsoever.

TH]S INSTRUMENT DOES NOT: GUARANTE: THAT ANY. PARTICULAR USE MAY. BE MADE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT.
UYER SHOULD CHE WITH THE APPROPR.IATE ClTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES

dﬁd rcstothebme andbmdsallpamshemo ihexrbms,!cgatm,dcvm -dnnmmexmnms,smwmrsmd igns. The term Beneficiary
. shiii tnedn’ thé Holder and ‘Gwner,” including pledges; ‘of the note secmed hereby, ‘whether of ot named as & ‘beneficiary herein, In construing this decd end whencvcr
t}wcﬁntcxt $0-requires, the. aline gendcr tades the femini nd the neuter; and the singular number includes the plun]

7_.Fthegranmrhashercnmoscthxshandandsnlthedayznd fn'stabovcwnnen

STATE OF:OREGON hg o : ST ol T GFFICIAL SEAL

©PATRICIAJONES
"NOTARY PUBLIC - OREGON
COMMISSION ND.028877
M‘f CO&HSS%ONWGCT 17, 1937

p“' HAMMER
vaiumry x:t Qnd doed,

, ‘My commission expires: (/‘(—’/é’fftr 7 /f??

Nolary.ﬁcb

the ___10th
~cck)ck .____E,M., and duly recarded in Vol.




