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' REAL ESTATE DEED OF TRUST FOR OREGON " '
E DEED OF TRUST

. County, Oregon, whose post office address is

o en il ve e Oregon' 97623 .. ,asgramor(s),here{n
ome Aglmirgxs}xat' n 7Unite‘d4 States Department of Agriculture, acting through the

n fof the State of Oregon whose post office address is -BOOM 1590 —

Oregon_—.22204 . -, as trustee, hereincalled “Trustee,” and the United

rmers :Home Administration, United States. Department of Agriculture, as bene-
andiar s n s TS T I '

the Government as evidenced by one or more promissory note(s) or assumption

‘beer uted by Borrower, is payable to the order of the Government, author-

nt upon any.c;efaula by Botrower, and is‘described

e L Due Datéief Final
of Interest T e Installment
T6.5% - 01/10/26

vidences'a loan’1¢ Bortower, and the Goveinment, at any time, may assign the note ard insure the pay-
meén p to' Title V' of ‘the ‘Housing Act of 1949 or any other statutes administered by the Farmers Home

" Administration; . ' L ) N ~

.And it is the purposs-and intent of this instrument that, among other things, at all tim2s when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
“shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not sccure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
1o secure the Government against loss under its insurance contract by reason of any default by Borrower;

"T'And this instrument also secures the recapture of any deferred principal and interest or of any interest credit and sub-

sidy- which ‘may be-granted to_the Borrower by the Government, pursuant to 42 U.S.C. §§1472(g) or 1490, respectively,
or any amount due under any Sharedsppreciation/Recapture Agreement entered into pursuant to 7 U.S8.C. §2001.

o "NOW, THEREFORE, in consideration of ‘the loan(s), Borrower hereby grants, bargains, sell, conveys, warrants and

;- mortgages 1o Trustee the following described property sitvated in- the State of Oregon. County(ies) of

.

29 and 10, Block 72, BOWNE ADDITION, 0 BONANZARN. o official plat thereof

n-file. 1 ‘-t_:‘l*lje’_;jbfbificé of he County Clerk of Kiamath' County, Oregon.

hich said described real property.is ot currently used for af%cul!ural, il grazing purposes:

i

‘Return: Mguntain"l‘itle co. T

FrHA 1927-7 OR (Rev. 5:92)




ith all tights (including the ‘iigﬁi\ltif;ﬁﬁﬁﬁ{giéhdncis,'grav‘el,"bi‘l,"gzs; c6al'or other minerals), interests, easements,
' hereditaments and appﬂrten’ances,thereunté‘belonging,’ the rents, issues, and profits thereof and revenues and income there-
from, all improvements and personal property now of later attached thereto or reasonably necessary to the use thereof,

*“including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in

- - whole or in.part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time

owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation of any part thereof or interest there-

= " in:all of wiich are herein called “the property”;

TO HAVE AND TG HOLD the property unto Trustee, Trustee’s successors, grantees and assigns forever;
"IN TRUST, NEVERTHELESS, (2) at all times when the note is held by the Government, or in the event the Govern-
ment ;should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and
- any’re ewals.and extensions thereof. and:any- agreements contained therein,:including any provision for the payment of
“insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower's -
' “agreement herein to indem ify and save harmless the Government against foss under its insurance endorsement by reason of
any . default by ‘Borrower, and (c) in any event ‘and at all times to secure the prompt payment of all advances and expendi-

* tuiés’ made by ‘the’ Government, with iterest; as hereinafter deséribed, and the performance of every covenant and agree-

. ment:of Borrower contained herein or'in ‘supplementary ‘agreement, the provisions of which are hercby incorporated herein
‘and made a part Hereofiisact o ¢ B RETE S AR IP R LS .t DT :

e 112 *BORROWER for. Borr,owef’stsclf; Borrowér‘s heirs; e_xecutors; adrﬁinistrators, successors and assigns WARRANTS the
property -and: the title-thereto unto-Trustee:for.the benefit of the Geyernment against all lawful claims and demands whatso-
ver-except -any-liens,-encumbrances, ¢ asements,: reservations,. ot -ponveyances specified hereinabove, and COVENANTS

- AND’AGREES as follows: _ »
oA pay ptly when due any indebtedness to the Government hereby secured and to indemnify and save harm-
lest the Government against any-loss under its insurance of paymentof the note by reason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall ¢ontinue to make payments on the note to the Govern-
ment;.wcollectiorfagem‘fo:rthe holder. s [0 nalnn Sy oerpit e ~ .
-2 Yy Tospay;? the?Gq,v;;nm‘gqt'such"fees“and'other ‘charges as may now or hereafter be required by regulations of the
“‘Farmers Home Administration.- ;
e @) o IR req\giged,;by-(the‘Govcmment,«»toﬁmake additional monthly payments of 1/12 of the estimated arifiual taxes,
assessments, insurance premfums and other charges upon the mortgaged premises. .
e (B) Whether.or-not. the note is insured by. the Government, the Government may at any time pay any other amounts,
~“including advances for payment of prior and/for junior Yens, required herein to be paid by Borrower and not paid by Bor-
“rower when due, as well as any-costs and expenses for the preservation, protection, or enforcement of this lien, as advances
for' Borrower’s account.: ‘All such advances shall béar interest at k& rale boine by the note which has the highest interest
rate. : -

T

o (5) All:sdvances by:the, Government.-including advances for payment of prior and/or junior liens, in addition to any
“agvances required by the terms of the note, as described by this instrument, with interest shail be immediately due and pay-
-~ able by Borrower.to the Government without demand at the place designated in the latest note and shall be secured hereby.
No ‘such advance by ‘the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any payment made
-'by Borrower. may. be applied on the note or any indebtédness to'the Government secured hereby, in any order the Govern-
_ment determines. ... o ' STRES : FSITERE I LI S S PR
16)+i<To use the loan evidenced by the ‘note solely. for purposes au horized by the Government.




o . $ g
=Ty To pay ‘when due all taxes,gl’ ng;-judgments, encumbrénces;and assessments lawfully attaching to or assessed
- against the property, including all charggs’; assessments in cofineClivr with water, water rights, and water stock pertaining
:to or reasonably necessary to the iise of th y erty described 2bove, and promptly deliver to the Government without
- :demend receipts evidencing suc ‘mef BN i :
.1 (8) - To keep :property:insured as requited by aid under insurance policies approved by the Government and, at
. its request, to deliver'stich policies 1o the Government. { , »
0T ‘improvements i good repair and make repairs required by the Government; and not to abandon the
‘property, or cause or permit waste, leséening or impairmenit of the security.covered hereby, or, without the written consent
' of the Government, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary domestic purposes. vt e e e
773 (10)" To comply with'2ll laws, ordinances, and regulations affecting the property.
. (11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and ‘priérity héréof and f6"the énforcient of ‘o the compliante Wwith the provisions hereof and of the note and any supple-

. ‘meniary agreement (whether before oz after default), including but not limited to costs of evidence of title to and survey of

the property, costs-of recording- this aad -other instruments; attomeys fees; trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property. I

i (12) Except-as; otherwise-provided- by-the Farmers Home Administration regulations, ncither the property nor any
portion thereof or;interest therein:shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
~‘out the written consent of the Government. The Government shall have the sole and exclusive rights, as beneficiary herc-
. under, including ibut’ not limited to the power to grant consents, partial relcases, subordinations, and satisfaction, and no
-insured holder shall have any right, title or interest in or to the lien or any benefits hereof. g

(13) At all reasonable times the Government and its‘agents may inspect the property to ascertain whether the cov-

 enants and agreements contained herein or in any supplementary agreement are being performed.

(14) This instrument secures to the Government the repayment of the debt evidenced by the note, including all adjust-
ments, renewals, extensions or modifications in the interest rate, payment terms or balance due on the loan; the payment of
all ‘other sums, with interest, advanced under paragraph 4; and the performance of Borrower’s covenants and agreements
under this instrument and the note. The Government may (a) adjust the inierest rate, payment, terms or balance due on the
loan, (b) increase the mortgage by an amount equal to deferred interest oni the outstanding principal balance, (c) extend or
defer the maturity of, and renew and reschedule the payments on, the-debt evidenced by the note or any indehtedness to
‘the Government secured by this instrument, (d) release any party who is liable unider the note or for the debt from liability
to-the Government, (¢) release portions of the property and subordinate its lien, and (f). waive any other of its rights under
this instrument. Any and all this can and will be done without affectinig the licn or the priority of thiz-instrument or Bor-

= : rower’s or any other party’s liability to the Government for payment of the note or debt secured by this instrument unless

the: Government says otherwise in writing. HOWEVER, any forbearance by the Government-whether once or often-in
exercisifig any ‘right ‘or rémedy ‘under this instrunient, or otherwise afforded by applicable law, shall not be a waiver of or
" -preclude the exercise of any such right or remedy. . . .

: (15) If at'any time it shall appear to the Govérnment that Borrower may be able to obtain a loan from a responsible

“.-'cocperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-

-rower;:will; upon ‘the Government’s: request, apply for and accept such loan.in sufficient amount to pay the notz and any
indebtedriess: secured: hereby: and ‘to pay for-any. ‘stock necessary to be purchased in a cooperative lending agency in con-

.-nection with suchlozn; v ol F e : : ;

: % ! Default hereunder:shall ‘constitute default under any other real estate, or under any personal property or other

‘held or: insured: by: the' Government ‘and executed or assumed. by ‘Borrowet, and default under any such
ent'shall constitute default hereunder.: ;o 7 - SRR

rforms

ance or discharge of any obligation in this instrument or secured by

Borrower die ‘or be declared inconipetent, or should any onc of the parties

clared a bankrupt or an insolvent, or make an assignment for the benefit of crediters, the Govern-

_or ‘without notics, may: (a) declare the entire amount unpaid under the note and any indebted-

reby secured Imimediately due and’ payable, (b) for the account of Borrower incur and pay

.fepair or ‘maintenance of and take possession of; operate or rent the property, (c) upon applica-

duction of this'instrument, without ‘other evidence and without notice of hearing of said application,

ppointed for the property, with the usual powers of receivers In like cases, and (d) authorize and requcst
sé ‘thig instrument and sell the property as provided by law. . = -

e’ Government, Trustee may foreclose this-instrument by advertisement snd sale of the

of secured credit at the option’ of the Government; such sale may be adjourned from

ral proclemation at the time and place appointed for such sale and correction made

Government dnd its agents may bid and purchase as a stranger: Trustee at Trustee’s

bersonally present, through Trustee’s delegate authorized by Trustee for such

ecution of a conveyance of the property or any part thereot to any purchaser

that ‘the sale was conducted by Trustee personally or through Trustce's dele-

- applied in the following order to the paymerit of: (a) costs and eXpEnses
ons hereof, (b) any. prior liens required by law or a competent court to be
,all indebtedness to.the Government sccured hereby, (d) inferior liens of
: id, (e) at the Governm<nt’s option, any other indebtedness of Bor-
and (fy any belance to Borrower. In case the Government is the successful
) ' y part of the property, the Government may pay its share of the purchase
ip;ice by crediting such amount on any debts of Borrower owing to or insured by the Government, in the order prestribed
abowi : R .




st an
s pro S
r future laws, (a) prohibiting
he time within which such action must be
it or (¢} limiting the condition; which the Government may by regula-
ay ' tharge, as a condition of approving a transfer of the property to a new Bor-
of any such State laws. - i :
this instrument is given shall be ustd to finance the purchase, construction or
sccupled dwelling (hereln called “the dwelling™) and if Borrower Intends to sell
varniment’s consent to do so (a) neither Borrower nor anyoneauthorized to act
q refuse to negotiate for the sale or rental of the dwelling or wilt otherwise
[ y th : ‘because ‘of race, color, religion, sex, national origin, handicap, familial
i (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any
dwellin, 'to race, color, religion, sex, national origin, handicap, familial status or age.
hall iéct to the présent regulations of the Farmers Home Administration, and to its
press provisions hereof. ="
sent-by ‘certified mail, unless otherwise required by law, addressed, unless and
tice so given, in the case of the Government to Farmers Home Administration,
. Portland. Oregon 97204 and in the cdse of Borrower at the address shown in the
Office records (which normally: will be the same as the post office address stated

5). Upo nal_ paj al] riess ‘hereby secured ‘and the performance and discharge of cach and
. every ‘condition, ‘agr jon“contingent’ or otherwiss, contained herein or secured hereby, the Government
«shalf'requést trustee to' execute ‘and” eliver to Borfower at Borrower's above post office address a deed of reconveyance of
“the ‘property ‘within 60 days -after: weitten ‘demand by Borrower, and Borrower- hereby waives the benefits of all laws re-
uiring earlier execution’or delivery.of such deed of reconveyance., .. =t Lo SR .

rovision of: this instrumerit or application thereof to any person or circumstances is held invalid, such
taffect; other: provisions: ot applications: of the instrument which can be given cffect without the invalid

he provisions hereof are declared to be severable. .

1924

fACKNowmﬁc&%Ehiz e

.2 "yoluntary act and deed. Before me i

: Notary Public.
o expies w2197
" izs{:';. HI 7

e .
HOTARY PUZIC ~DREGOR"
S nnaenes SR 20, 029431
\+ cOMMISSION EXPIRES BOVOR, 197 1 @

& ‘ PSR

STATE OF OREGON: COUNTY OF, KLAMATH:  ss.

for. ﬁcbtd at request of i . Mountain Title Company ' the _10th day

. January. . AD, 1994 ___3i52 oelock P M., and duly recorded in Vol. __M94 .
L of L. Moxtgages on Page gy

, " County Clesk
ByEvel:m Biehn\(' D o . 7 e Misilema fats

FEE - §25.00




