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19..23., betwveen

as Grantor,
axz Trustee, and

- m STRVIVOR'S TRUST,
' : - as Beneficiary,

- T e T WITNESSETH: 7 ' f
< Grantor irrevocably grants, bargains, sells and. conveys to trustee in trust, wits power of sale, the property in
L ThHe W 1/21H 1/2°81/2 ®i°1/4°S4 1/4 of Section 19, Township 25 South, Range 8
- East of the-Willamette-Meridiam,-Klamath County, Oregons - e
Fi7l SRR

fogether with all and sing lar the t nent; , heredi sents and appurtenaacos ‘and all other rights thereunto belonging or in anywise now

; tj‘p;ze hereafter appertaining, and tfie rents, jusues and profits thersof and all fixtures now or herealter attached to or used in connection seith

the property. . N T T IR IS PR - . 5

“ .. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein corgsined and payment of the sum
k % k k kik k k k * % % 4 &

YU NTINE THOUSAND. AND NO/10Q * % %" % % % * koK
R AR B R oo il s e Dollars, with interest thereon according to the terms of a promissory
noto of ‘even date ‘Hofewith, payable to beneficiary oi‘ordfr and made by ér_ﬁntor, the final payment of principal and interest heroof, if
net,sooner, paid, to be due.and payable . anuary bW 19 sx .
«- 4 " The date of matarity of the debt sscured by this instrument is tho date, stated sbove, on which the final installment of the note
becomes due and: payable. In the event the within described property, or aty part thereol, or any interest therein is sold, agreed to be
:_ sold, conveysd, assigned or alienated by the grantor without first having obtained the writlen consent or approval of the beneficiery, then,
‘at the bensticiary’s option, all obligations secured by this instr irrespactive of the maturity dates expreased therein, or herein, shall
yme immediately due and payable. : = ... I .
" To protect the security of this trust deed, grantor agreas: L L
“1..To_pratect, preserve and miaintein the property in good condition and sepair; not to ve or
.provement therdon; fiof to commit or permit any waste of the property. .
59, T'6 complete or ‘restore:promptly and in good and habitable condifion any building or improvement which may be constructed,
damaged or destroyed thetéon, and psy when due all costs incurred therefor. . 0 )
3.:To comply with all laws, ordinances; regulations, covenants, conditions and resirictions affecting the property; if the beneliciary
s0 requests, to joinin ing-such fi ing .pursuant to:the Uniformy Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches rnade by filing officers or searching
. agencies as may be deemed desirable by the bensticiary. - e s - - :
= -4, To ptrovide ‘and continuously maintain insurance on the buildings now or hereaftar erected on the property against loss or
damage by fire ‘and.such other hazards as the beneficiary may from tims fo time require, inn an amount not less than §.____. ...,
written in companies acceptable to the bansficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon ns insured; if the grantor shall #ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneticiary may pro-
cure the same at grantor's exp . The ¢ collected undar any fire or otker insurance policy may be applied by bensliciary upon
any indebtedness secured hereby.and in such arder as beneliciary may determine, or at option of benaficiary the entire amount sc coliected,
or any part thereof, may be released to grantor. Such application or release shall not cure of waive any delsult or notice of default here-
under or invalidate any act done pursuant to such notice, I S ) T -
. '5, To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

o, lish any building or im

dssessed upon.or against the property before any part of such. tazes, assessments and other charges become past due or delinquent and
promptly dsliver. receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assesuments, insurance: premiums,
liens or, other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary .may, at its option, make payment thereof, and the amount so paid, with intersst at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this {rust deed, ‘without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interdst as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound_for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and. the nonpayment thereof shall, at the option of the beneticiary, render all sams secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. = N .

6. To pay.all costs, fecs and expenses of thia trust including the cost of title ssarch as well as the other costs and expenses of the
érustes incurred in connection with or in enforcing this obligation and trustes's and attorney’s lees actually incurred. :
"¥U09, To -appear it and defend any action or proceeding purporting to ailect the security rights or powers of beneficiary or frustee;
and in any stiit, action or proceeding in which the beneficiary or frustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trusteo's attorney’s foes; the amount of attorney’s fees

mientioned in this.paragraph 7 in all cases shall be fixed by ihe frial court and in the event of an appeal from any judgment or decree of
the frial court, grantor further agrees to pay such sum as the appellate court shall adjudge ressonable as the beneficiary's or trustes’s at-
torney's‘tees on such appeal.” . .. L . . ) : .

o Tt is mutually agreed that: T o o0 ) :
~°'8. In the event that any portion or all of the property shall be taken under the right of eminent d in or de jon, bene-
ficiary shall have the right, if it so elects, to require that ail or any partion’ of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes h der must be either an_attomey, who is an_active member of tha Oregon State Bar, ¢ bark,
" trust. company or savings and lean association authorized fo de businessunder tha laws of Oregon or the United Srates, a title insurtnca company autive-
rizad io Insure fiile fo real proporty of ihis state, Its subsidigries, affiliates, agents or branches, the United Siotes or ‘any cgency theresf, or on escrow
agent licansed urder ORS 696.505 to 696.585, . . T il '

RS

" . STATE OF OREGON,

TRUST DEED- . - . 7
: o L fe : N : iy of - » i
Robort W Lowell and 't ~ooiin RN o Coe I certify that the within instru-
DALLE Aw-LOWOLl: i e ) | IR .. .ment wag_received for record on the
T e T e ' - ‘ . 19

>

ST Genter s o B T BPACE axsEAVES - - K ..... M., and recorded
‘Helen M. Muha, ‘Trustee = o mes

" RECORSER'S UST

" ~ment/microfilm/recep
Record of iio.livniin
" Witness my hand
. County .affixed.
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Tpenses and attorney's fres necessarily paid or incurred by grantor

1y reasoniable costs and expenses and aitorney’s foes, both

: d g and the balance 2pplied upon the indebted.
R exponse, to take such actions and execuis swcl instruments as shall be-rmcossary
premptly upon neficiary’s foquest. - - °
o’ time ‘to time o, written request of of ity foma and

;. (c) join in any subordina

reconvey, withous warranty, all or any part of the pro, é il may be deacribed as the “porson or persony
legally entitled thereto,” i G : be conclusive proof of the truthfulness thereof. Trustee's |

fees'for any of the servi 3 i i g ’
10. Upon any dafa
i ter upon and take
including those past
attorney’s fees upon any

oo and taking possession of the property, s, or the proceeds of fire
“and other insurance'poh'cies Or compensation or awards for and the applicatinn or release thereof as

aforesaid, shall not cure or waive any def. i 1 nt to such notice.
12, Upon default by gra, i f : of any agr hereunder, time

being of the essence with respect to such payment and/or performance, the bereliciary may declars all sums secured hereby icanediztely
due and payable, In such an event the beneficiary may elect to procesd to foreclose this trust deed in equity as a morigags or direct the
frustee to forecloss thiy ftrust deed by advertisemont and sale, or may direct the trustes to pursue

law or i quity, which the Beneficiary may have. In the event the beneficiary elects to foreclose

ticiary or the trustes shall execute and cause to be recorded & written notice of defaulf and election fo se

tion secured, hereby whereugon the trusteo shall fix the time and [Place of sale, give notice therect asg

mtq‘,fbre‘closéft)'li_é}msfjdeed in the manner provided in' ORS 86.755 to 86,795, L ) o ..

- ... 13. After the frustee hag commenced fareclcsure by actvertisement and sale, and at any time Prior to 5 days before the date the
trustee, conducts the sale, the grantor or .any other porson so’ privileged by ORS 86,753, may cure the defautt or defaults. If the default
consists’ of -a failure to pay, when due, sums secured by the trust deed, the defaul¢ may be curad by paying the entire amoiint due at the
time. of .¢he cure other. than such portion as would not then be due had no defatlt occurred. Any othier default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-

2 & the cure shall pay io the beneficiary ‘ail costs and expanses actually incurred in enforcing
| st deed together with trustee’s and attorney’s fees not exceeding the amounts provided Ly Jaw,

. 14,0 i sale shall be_held on the date and at the tirme and Place designated in the notica
the sale may be postponed as orovided by law. Tha trustes may sslf the Propesty either in osia parcel or in
the parcel or parcels at auction fo the highest biddsr for cash, payable at the time of sale. Trustee shail de
in' form as required by Iaw conveying the property 8o sold, buf without any covenant or warranty, express or implied. The recitals in the
deed of any ‘matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but inclading the
grantor and Beneficiaty, may purchase at the sale, | - . » .

.. 15.. When' trustee sslls pursuant fo the bowers’ provided herain, trustee shall apply the proceeds of sale to pPayment of (1) the ex-
penses of sale, incl, ding the comg ion of the trustes and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust. deed, (3) to all persons having recorded liens subssquent ¢o the interest of the trustes in the trust deed as their interests may
appear ‘in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest engitled 2o such surpluas,

. -16. .Beneficiary may from time' to time point a r.or suce 8 {0 any trustee named herein ©f fo any successor ¢
appointed hereunder, Upon such appointment, and p{z‘thoqtl conveyance fo the mmé, frustee, tha latter ahall be vested with all title,

powers and duties conferred upon any irustee herein oF appointed . hereunder. Each such appointment and substitution shall Se
made by written instrument executed by beneficiary, which, when recorded s the mortgage records of the county or countiea in which the
property is situated, shall be i .

ive proof of Proper appointmant of the suCCeszor trustes,
A hen this deed, duly execitted and acknowledgsd, is made a public record as provided by law. Trustes
i niot obligate 32 Y. other deed of trust or of any &ction or Proceeding in which grantor,
beneticiary or ] 0 or proceeding is brought by trustes, o

... " The graz ! e beneficiary and the beneficiary's successor in interest that the grantor s lawkally

nencumbored. title thereto

and that the grantor will warrant and forever defend the sarme againct al persons whomsosver, 3

. Tha grantor warrants ‘that ths proceeds of the loan répresented by the above describod note ared this trust deed are:
v e a)¥ primarily for drantor's personal, lamily'or;bmsehol‘d putposes (see Important Notics below ), E

CRE PX ¥ % SEITIE: - R et ™ s AR B IR A ST A A SIS S AT

) deed 'applxesrtbjinurreg‘to the benstit of ard binds ail parties hereto, their heirs, legatees, devigees, administrators, executors,
personal fopresen 1tives, successors and assigns. The term beneficiary shall mean the Fiolder and owner, including pledgee, of the contract
secured héreby, Whother or 70t named 4s a beneficiary herpin T oo ‘ :

" In construing this mortgage, it is understood thit {fe mortgagor or morfgagee may be taore than ons perscn; that if the context so
requires, the singular shall be taken to Liean and inclide the plural, end that ¢ & ical changes shall be made, assumed and
implied fo make the provisions hereof apply equally to ).

v INWI TNESS WHEREOF, the grantor

. * IMPORTANT NOTICE: Dslefo, by lining cut, whichever warranty (a) or (b} is
“nof applicable; it Y {o} Is applicable and the bensfici Y is o éraditor
as ‘such word is dafined /in the Truth-in-Lending” Aes end Regulation ‘Z, the
bensficiary 1AUST comply with the Act and Regulation by making required -
disclosures;. for this. PUIpose use Stevens-Mess Form No. 1319, or squivalent. oL
If complian ith the Actis not required,’ disregard- this notics, e L AN
STA : <Y, Lounty o eschute
Thisinstrument wag acknowledged before me on
osell ‘and Debra A,

o By, : \
: B, i : : _,‘ . T —
. ofORACIAL SEAL : o

N e 4 e
Y Gy (T o M?,ﬁ’a\
S O MY B s | | | Notary Pibiic for Oregon

' My.commission expires’.._. 5/_.5’!‘ LT SN

L RS 1lith day
o'clock A M. and duly récorded in Vol, —Mo&
- - bﬂ Page; — «

‘Evelyn Biehn - Com Clerk
Y'By" _@_AIM LIARL G il d A o




