of the Willamette Meridian, ‘Klamath Codnty, Oregon, which is North 88°46' West a distance

- said Tract 32; therce South 88°46' E t 40 feet to the point of beginning, being a portion

becomes due and payable. In the event the within described property, or any part thereol, or any inlerest therein is sold, agreed to be
- sold, :conveyed, assigned or alienated by the grantor without first having obtained.the written conserit or approval of the beneliciary, then,

- brovément. therson}.not to commit.or perzit any waste of the property. - :
- damaged or:-destroyed thereon, and pay when dua-a!!-?oets incurred therefor.

. so requests, to join in-

L] Lts:snua eo"r;-m: ymhm mc_u_ ‘ L
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19384, between

, &s Granfor,
as Trustee, and

as Beneficiary,

.. - Grantor irieébc&ély grants, barga:'nsst? | conveys to trustee in trust, with power of sale, the property in
o KLAMATHL oo L County, Oredon, deseribed as: = 71 o

- Beginning at 2 point:on: h?*quth 1ine of Tract 32, ALTAMONT SMALL FARMS, a platted
subdivision ‘in-Klamath Court regon, in Section 15, Township 39 South, Range 9 East

more or lessy“along a line parallel to Altamont Drive, to the Northeasterly right of way
line of the Great:Northern Railway; thence North 47°57' West 53.68 feet aleng said right
of -way .line; thence North 0°11' East 192.85 feet, more or less, to the North line of

of 405 feet from ‘the Northeast®corner of said Tract 32;" thence South 0°11' West 228.74 fee

of Tract 3Z of Altamont Small Farms. o :
together with all and singular the t , hereditamerits snd. appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thersot and gll fixtuies now or hereafter attached fo or used in connection with

the property. v Ve Py e et g e T
, .. FOR THE PURPOSE OF SECURING PERFORMANCE of each agteement of grantor herein contained and payment of the sum
i e __-'SI’XA THOUSAND“'**:«’t*******_************3‘:******ﬂ'************************ khkAhkkkhkhkhhkhkt
'?*‘* *********($6 1’000-_90)-*****‘*’**/*-’?#?’A*v*#*ﬂ*if’ﬂoll.nn, KRR ZTXERKRNE according to the terms of a promissory
. n date' herewith,” payableto beneficiary ‘ot order and made by grantor, the final payment of principal Xmexxﬁ hereot, it
not.sponer. paid, to be dug and payable ..........JANUARY. 10, 19.95: : -
~The date of maturity ot the debt sscured by this instrument is the date,. stated above, on which the final installment of the note

at the beneliciary’s option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immiediately due and:payablei'c. ' wuii il nhey R T I L )
-emi” To'protect the security of this trust deed, grantor agrees: i - 1.5 A . :

1::To' protect, preserve and maintain the property. in good condition and.repair; not to remove or demolish any building or im-

72,7 To'complete or -restore: promptly ‘and in good and habitable condition any building or improvczbent which may be constructed,

-:-3.-To comply-with all laws, ordi; S, 148 2y COV litions and mséricliofu aflscting the property; it the bessticiary
, I’

rE g wtat pursuant to the Uniform Commzrcial Cods as the beneficiary may require and

to pay ‘for 1iling same in the' proper public oflicy. or offices, as well as the cost of all lien searckss made by filing officers or searching

‘agencies as tay:.be deemed desirable by the beneficiary. = =¥ oo : o

w04, To. provide rand: ¢ Iy maintain: i co on the buildings now or hereafter erected on the propert ingt. J or
amage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than MTN } L)

written in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-v.x

ticiary as soon as insured; if the granior shall fail for any reason to procure any such insurance and ¢o deliver the policies to the beneficiary *

at least, tifteen days prior.to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

cure the same at drantor’s expense. The amount collscted undet any fire or other insurance policy may be applied by beneliciary upon

any indebtedness secured hereby'and in such order as béinediciary may determine, or at option of beneficiary the entire amount so collected,

or any part thereot, may be teleased to grantor, Such application or release shall not cure or waive any default or notice of default here.

under or invalidate any sct done pursuant to such notice. ’ : ) ) ;

~To keop the property free irom constructiofi liens and to pay. all taxes, assessments and other charges that may be levied or
assessed ‘upon or ‘against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly, de r, receipts therefor to béneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or. other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, berieticiary, may, at its nption, make payment thereof, and the amount so paid, with interest at the rate set {orth in the note
secured. hereby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the débt:secured by this trust deed, without waiver of any, rights.arising from breach of any of the covenants hereot and for such payments,
with interest. as aforesaid, the property hereinbefore desctibed, as well as the granfor, shall be bound fo the same extent that they are
bound for . the payment of the cbligation herein described, and all such payments shall be imnediately due and payable without notice,
and . the nonpayment. thereof shall, at the option of the béeneliciary, render ail sams secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed. . . . . R o
ot vy 0- . To pay. all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee_incurred.in connection with ot in enforcinig this obligation and trustee’s and atforney’s fees actually incurred.

... 7. To appear ih and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary ot trustee may appear; including any suit for the foreciosure of this deed,
to pay.all ‘costs and expenses, including eévidence of title and the beneliciary’s or trustee's attorney’s fees; the amount of attorney's lees

! n_this paragraph7 in all cases shall be tixed by, the trial court and in the event of an appeal from any judément or decree of
the, frial court, grantor further, agrees to pay, such sum.asthe appellate court shall adjudge reasonable as the beneficiary’s or {rustee's at-
torney's fees on sich,appeal. . .. .. . . S e e ) .

< e Jt i mutually agreed that; U T o T o O S ;

In_ the event that any portion. or all of the property shall be taken under the right of i in or condi tion, bene-

fiall ave . the right, if it 8o elects, fo require that all or any: portion of the monies payable as compensation for such taking,

9 hdreunder must ba either an cttomey, who Is an active member of the Oregon Stste Bor, o bonk,
thorized 10'do businesa under the laws of Oregon or the Unized States, a titie I company auth
bsidiaries, offiliates, agents or branches, the United Stotes o any agency thereof, or en exzrew

 .STATE OF OREGON,

58

unty of ,
I-certify that the within instru-

Cieik . . b Cn L o : it g _': ’19 >,
Gramber st ety g B o 8 cniasns @ e, aredt recorded
S MARUFACTURING L FOR _in bookfreel/v e No......ccene. ORF

T RECORDERmUSE T page .. as fee/filefinstru-

* “Witness my ha

... County, affixed.
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©osty; ox and attorney’s lses neconsarily paid or incurrad by &rantor

pplied by it tirat upon any r hle costs and ex and attorniey's foss, both

iy rincusred by boneticiary in such procsedings, and the balance applied upors the indebted.-

d agroes, at.its own expense,” to take such acti and ‘execute such instr 2 n2 shall be necessary
nsation, promptly upon beneficiary's request, : : -+

from ' time™ o ticne upon wiitten request of beneliciary, payment of its fees and presertation of this deed and

without alfscting the liability of any person for the payment of

plat of the property;: (. b) join in granting any easement or creas-

.ing any. restriction’ thereon; . 1 , ;
| reconvey, without ‘warranty, all or any part of the propsrty. The grantee
:: -legally entitled theroto,” and ¢h& recitals therein of any matters or facts shall -
‘ fees for' any ‘of the services mentioned in:this paragraph shall be not less than $5, S
10.-Upon any defaulf by grantor hereunder, bensficiary may at any time without notice, either in person, by agent or by a receiver
-fo be appointed by a court, and without regard to the adequacy of any socurity for the indebtedness hereby secured, enter upon and taks
possession of the property or any part thereof, in its own name sus or othsrwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, Jess costs and expenses of operation and collection, including reasonable atforney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.
L The entering upon and ‘faking possession of the property, the collection of such rents, iszues and profits, or the proceeds of firs
“other-insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
shail not cure or waive any default or notice of default h { invalidate any act done pursuant to such notice,
of any agr

neliciary may slect to proceed
t deed by adveriissment and sale, or may direct the trustee to pursue any other right or remedy, either at
beneliciary may have. In the event the beneficiary elects to foreclose by advertisernent and sale, the bene-
ecute and cause to bo recorded & Wwritten notice of detault and election to sell the property tc zatisty the obliga-
.the tiustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
) : ed in the manner pr ided in ORS 86.735 1086.795, . " ’

.. :13.  After the trustee has d_foreclosure hy advertissment and gale, and at any time prior to § days before the date the
“trustee condiicts tho salo, the grantor or any other person go privileged by ORS 86,75, s may cure the defsult or defaults. If the delault
.consists of a failure to pay, when due, sums’secured by the trust deed, the default may be cured by paying the entire amount due at the
timo of the ciire other than such portion as would not ¢hen be due had neo default occurred. Any other default that is capable of being
cured may be. cured. by tendering the performance required under the obligation or trust doed. In any case, in addition to curing the de-
Jault or . defaults,” the person effecting ‘the cure ‘shall pay to the beneticiary  all costs and sxpenses actually incurred in enforcing

y obligation ‘of the trust deed #o vith e's ar ] he amounts provided by law.

4., Otherwise, the sale_shall bo held on the ‘am : i F
¢ sale may, be postponed as provided by lavy. The trustoe
. the parcel or parcels af auction fo the highest biddertor' 3 : i sale. i he purchaser its deed
in form as required by law conveying the propefty so sold, but witheut any covenant or warranty, express or impliod, Ths recitels in the
deed of any matters of fact shall be, usive proof of ‘the truthfulness thereof. Any person, excluding the - trustee, but including the
- grantor ‘and Lensticiary, may purchase”at the sale. . S .
<2015, When trustes sells pursuant fo the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
i penses ‘of  sale, including the _compensation_of :the trustee and a reasonable charge by frustee’s (2) to the obligation secured by
" the trust deed, (3) to all persons having recorded lisns subsequent fo i
the, order ‘of ‘their priority and (. 1) the surplus, it any, to |
neticiary, may from time to tims appoint’a successor
er. Upon ‘such appointment,: 2ad without conve:
nterred upon any .trustee herein ed

A el

) is made & public record as provided by law, Trustee
ny action or proceeding in which grantor,

ATy
.granto;
tee simple of the,

th * 2£me against all persons whomsoever..-. .
‘He ‘grantor warrants that:the proceeds of ‘the losn tepresented by the above described note and this trust deed are:
:Ca)¥ pricnarily. for grantar’s personal, family ‘or household purposes-(soe. Important Notice Below),
b)) for an ‘oréanization, or (even if-grantor:is a natural person) are for busi; or cial purposes.

R This:deed ‘applies to, inures to.the benetit of:and binds all particy hereto, their heirs, legatees, devisees, administrators, executors,
personal, repr [ves, suc s and assigns, Ths:ferm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured héreby, whether.or not named as a beneficiary hetein. .. .. <. .: B N
1 Iﬁ’v‘cémtruingﬁtbisrtrust_daad, ‘it is understood that. the grantor, trustee and/or beneficiary may ecach be more than ons person; that
if the context so. requires; the singular skhall be-taken to mean ard inciuds the plaral, and that generally all grammatical changes shall be
azatie:‘as's,ime;l~ and implied ¢o make the ‘provisions hereof: apply equally. to corporations and fo individuals.

N WITNESS WHEREOF, the gran r.has executed this instrument the day and year first above written,

7 =7 . -
% IMPORTANT IOTICE: Delots, by lining, out, whichsvi sronty. {a) or (b} is . -
~-not opplicable; if warranty fa) Is applicable ond fhe Lera lary Is a creditor  NUSSELL L. HAWKINS
“. ok *such Word I3 defined in the Truth-ln-Lending" Act ‘and’ Regulétion Z, the - S i e e :
benaficiory MUST. comply: with the Act and Regulation by. meki ired "

-l for this purposs usd Stevens-Ness Form No. 1319, or eq » ‘
If. complianca with the-Act 13 nc required, diiregord ik nollce, + - S

~ o 'STATE OF OREGON, Couinty of ... KLAMATH

i “This instrument was acknowledged before me on

r{rxg;ntygas,écknawledged,befote me cn

&, ALLE

UBLIC . OREGON
COMMISSION RO, 021855
WISSION EXPIRES FELL 04;

: co. 7 the 11th day
oclock _A___M., and duly recorded in Vol __M34 .
. onPage 1044
Evelyn Biehn . County Clerk
By el dacleat, " Y488 of ats




